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THE FINANCIAL SITUATION. 


Since the new year opened we have had to record 
an almost uninterrupted series of rigorous weather 
conditions. As a consequence railroad traffic affairs 
have been seriously interfered with, the disturbance 
growing in severity as the weeks have passed. Even 
in January the storms were frequent and the 
snowfall obstructive, being the heaviest for years in 
the Eastern, Middle, Middle Western and Western 
States. February was still more tempestuous, grow- 
ing in severity as the month progressed and closing 
with a rain, thaw and flood of wide extent, the 
most trying for years, especially in this State, 
in New Jersey and in Pennsylvania. Numbers 
of mills and factories in that and other sections were 
closed, all trunk line service from New York and 
Philadelphia to Chicago was, for the time, either 
stopped or greatly delayed, and the telegraph service 
was as effectually interrupted as if the wires had been 
wiped out of existence. Wednesday of this week 
another severe snow and sleet storm set in, followed 
by a freeze which stayed the flood but has made it 
further difficult to reestablish railroad schedules and 
telegraph connections. 





Were we to attempt to cite here the influences other 
than the foregoing which kept the Wall Street market, 
especially the first half of the week, so very inactive, 
and prices, as a rule, sagging, we should simply repeat 
what we said last week. The strength of the foreign 
exchange market and the exports of gold, with ramors 
of much larger shipments than went out Thursday and 
have been engaged to go out to-day, materially helped 
for the time being to discourage operations in 
stocks. What gave that movement its importance 
was its anticipated effect on the money market. 
The mere loss of the gold did not, under the full 
condition of our supply, cause any concern. It so 
happened that another transaction, which we referred 
to in this column last week—the movement of many 
millions of money to the Pacific Coast to facilitate 
the consolidation of the San Francisco trolley lines— 
was expected to draw at the same time considerable 
money from this centre, and hence the course of the 
money market was causing some little solicitude. But 
on Thursday, when it was seen that the gold shipments 
for the week would be much less than feared, and 
that the requirement for San Francisco had been in 
the main arranged for by the purchase of exchange, 
there was quite a movement in stocks, certain special- 
ties making a material advance, and the whole list 
giving evidence of a more confident tone. Yester- 
day, however, the movement was quite irregular, indi- 
cating evidently that the influence of most weight in 
producing dulness had not been removed. 





Notwithstanding the embargo upon the free move 
ment of trade and traffic imposed by the unusually 
severe weather which prevailed during February, our 
compilations of bank clearings record for that month 
an aggregate as large as for the corresponding month 
last year. This is striking testimony to the volume of 
business which is being done, justifying the conclusion 
that except for these hindrances the comparisons with 
last year would show very marked expansion. As a 
matter of fact, outside of New York (where stock 
speculation has been smaller, thus contracting ex- 
changes,) there has been expansion even in face of the 


drawbacks mentioned. The shares sold on the New 
York Stock Exchange in February of the present year 
aggregated only 12,986,943 shares, against 21,902,999 
shares in the same month of 1901, and hence abie- 
crease of 4°9 per cent in the clearings at thig point 
seems natural. But the loss here has been offset bya 
gain at other points, and thus the total of the olear. 
ings for the whole country is almost identically the 
same as for last year, being $8,363,711,477 for Febrn. 
ary 1902 and $%8,363,705,615 for February 1991, 
How large these amounts are will appear when 
we say that the corresponding totals in 1909 
and 1899 were only 6,434 and 6,982 millions Tespec- 
tively. Outside of New York progress has been unin. 
terrapted through these years, the amount for 
1902 being 3,015 millions, against 2,740 millions for 
1901, 2,488 millions for 1900 and 2,431 millions for 
1899. Inour review of the month, given in our Bayx 
AND QuoTATION SUPPLEMENT to-day, we comment 
more at length upon the exceptional nature of the 
weather the present year and show how general and 
widespread were the disturbing conditions. It is 
therefore quite noteworthy that all the leading groups 
of places except the Middle group, which comprises 
New York, record heavier clearings than a year ago, 
In most cases, too, the ratios of increase are large. 
For the New England group the addition is only 6-4 
per cent, but for the Southern group it is 10-7 per 
cent, for the Middle Western 15-3 per cent, for the 
Far Western 16°8 per cent and for the Pacific group 
15°8 per cent. 





There are several features of interest disclosed by 
the Government monthly exhibits made public with 
the 1st of March. One of some significance is the 
continued decline in the volume of our national bank 
notes outstanding. That fact is noteworthy because 
it indicates conditions existing which would in time 
ensure an end to the bank system of currency unless 
the price of United States bonds should decline. At 
the same time the process under the law is 
such that the retirement of the notes must be 
an extremely slow affair. According to these monthly 
statements the largest amount of the notes afloat un- 
der bonds as security was on September 30 1901; 
since that date, however, the met decrease has been 
constant, but in the aggregate only $8,770,142. An- 
other exhibit is the Government’s receipts and dis- 
bursements, which show the loss of revenue incident 
to the movement in Congress to repeal the internal 
revenue taxes. The receipts from these taxes has 
fallen off in each of the last three months compared 
with the same months of the previous year, the loss in 
February being, of course, in “xcess of December and 
January; the three months’ receipts aggregate only 
$62,502,000, against $70,212,000 last year. 





We review the annual report of the Pennsylvanis 
Railroad for the late calendar year in a separate at- 
ticle on a subsequent page. The company has also 
this week issued its return of earnings for the month 
of January of the new year, and itis gratifying to find 
that this shows a continuation of the upward move: 
ment of earnings which has been a feature for eo long. 
The further improvement is quite large, too. On the 
lines directly operated east of Pittsburg and Erie 
an increase of $542,200 in gross and of $39,500 





in net is reported (the figures now apparently in- 
cluding the Buffalo & Allegheny Valley Division, 


— 





1 




















MaRroH 8, 1902.] 


THE CHRONICLE. 


499 











— viously excluded from the monthly returns), with 
$588,100 more increase in gross and $212,200 increase 
in net on the Western lines. On the combined lines, 
therefore, the farther addition the present year for 
thie month has been $1,130,300 in gross and $251,- 
700 in net. This follows, itis proper to say, $989,- 
500 increase in gross and $659,900 increase in net on 
the combined lines in January last year and $1,902,- 
700 gain in gross and $866,000 gain in net in January 
1900. How,continuous and large the improvement 
has been in recent years will appear from the follow 
ing table in our usual form, showing the gross and 
net earnings for the lines east of Pittsburg and Erie 
—the only portion of the system for which we havo 
the data for such a comparison. 








| | 
LinEs Bast OF 1901. | 1909. 1899. 1898. 1897. 


Pitts. & ERIE. | 
January. | 


$ 
Gross earnings.....| 8,008,371 
Operat'g expenses | 5,606,179 


1902. 














eis 8 o-+} 8 
7,466,171) 6,424,271) 5,312,171) 5,089,071) 4,755,671 
5,008,474 4,647,274| 4,129,474 8,986,274 8,629,474 


i} 
9,462,497| 1,778,997| 1,182,697 











1,152.797) 1,126,197 





Net earnings...| 2,502.19" 


There was no change in the official rates of discount 
by any of the European banks this week, and unof- 
ficial or open-market rates at the chief centres were easy. 
The statement of the New York Associated Banks 
last week showed a loss of $2,977,200 cash, of which 
$2,465 400 consisted of specie. Loans were only mod- 
erately increased, the expansion amounting to $1,433,- 
600, while deposits showed a decrease of $1,985,900. 
The surplus reserve was reduced by $2,480,725, to 
$9,975,925, against $14,801,100 at the corresponding 
period last year. There was no derangement to the 
money market this week resulting from the settlements 
by the Brown Brothers syndicate of the San Francisco 
street railway deal noted last week. The first instal- 
ment, amounting to 20 per cent, of the sum required for 
the purchase of the properties, was called for payment 
on Wednesday, and this amount, about $5,000,000, was 
supplied with exchange on San Francisco, thus obvi- 
ating the necessity for the transfer of the money by 
telegraph through the deposit of gold at the Sub- 
Treasury in this city, as had been authorized by the 
Treasury Department. It is understood that a suffic- 
ient amount of exchange on San Francisco has been 
secured by the syndicate of bankers to enable them to 
meet additional instalments on the deal, though it is 
regarded as possible that some gold may have to be 
transferred through the Sab-Treasury for the purpose 
of final adjustment of the negotiation. The with- 
drawal of $3,822,897 gold for shipment to Earope this 
week was the chief distuxbing factor in the money 
market. Offerings at the Sub-Treasury of unmatured 
bonds for the sinking fund amounted to $1,402,- 
750 53, making $7,326,776 33 since the beginning of 
the year. The largest amount offered this week was 
a block of $1,000,000 short 4 per cents by one of the 
city saving’s banks. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 3 per cent 
and at 2} per cent, averaging 23 per cent. On Mon- 
day loans were at 3 per cent and at 24 per cent, with 
the bulk of the business at 24 percent. On Tuesday, 
Wednesday and Thursday the transactions were at 3 
per cent and at 24 per cent, with the majority at 23 
per cent. On Friday loans were made at 3 per cent 
and at 22 per cent, with the bulk of the business at 22 
per cent. Banks and trust companies quote 3 
per cent as the minimum. Time contracts are 





firmly held and there seems to be an indisposi- 
tion among large lenders to make engagements 
extending beyond four months. It is reported, 
however, that some large amounts of money have been 
placed by trust companies on a choice;grade of secu- 
rity for five to six months at 4,jpercent. Quotations 
for loans on good mixed Stock Exchange“collateral 
are 34 per cent for sixty days, 4 per cent for sixty to 
ninety days, 4@44 per cent for four months and 44@ 
44 per cent for five to six months. The supply of 
commercial paper continues moderate,’ while the local 
demand is light and the business is chiefly confined to 
out-of-town buyers; some of the Western banks are 
among the largest purchasers through their corre- 
spondents. Rates are 4 per cent for sixty to .ninety- 
day endorsed bills receivable, 44@42 per cent for 
prime and 5@5} per cent for good four to,six,months’ 
single names. 





The Bank of England minimum] rate‘of] discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
28@2z per cent. The open market rate at ‘Paris is 
24@2g per cent, and at Berlin and Frankfort it ‘is 
14@1% per cent. According to our special'cable from 
London the Bank of England lost £490,758 bullion 
during the week and held £37,361,525 at the close of 
the week. Our correspondent further advises us that 
the loss was due to the import of £20,000 from Aus- 
tralia, to the export of £40,000 (of which £30,000 to 
Argentina and £10,000 to the{Cafe),fand to the ship- 
ments of £471,000 net to the interior,of Great 
Britain. 





The foreign exchange market has {been generally 
firm and only moderately active this week, with fluc- 
tuations within a very narrow range, and the business 
has been chiefly in short sterling and in francs. 
Bankers’ and commercial bills are quite scarce aud 
the demand is so urgent for discountable commercial 
drafts that they sell at prices fractionally above those 
for bankers’ sixty-day bills. The short interest in the 
market is reported to be very large, necessitating ex- 
ports of gold for its adjustment in the absence of bills, 
and it is asserted that some of the gold exported was 
remitted to repay maturing loans. The steamship La 
Bretagne, which sailed on Thursday for Havre, car- 
ried $1,500,288 06 gold, which was forwarded by 
Lazard Freres. There were ou Wednesday reports 
that additional amounts|would be shipped by the Kron- 
prioz Wilhelm on Saturday (to-day), the exports being 
delayed because the German steamer, being the faster 
ship, could place the consignment in Paris almost as 
soon a8 the Bretagne, which sailed two days earlier. 
On Thursday Heidelbach, Ickelheimer & Co. engaged 
$752,446 44 gold for export to Paris by the Kronprinz- 
Wilhelm. This engagement was, however, canceled 
on Friday. Ladenburg, Thalmann & Co. secured 
$506,070 60 and Goldman, Sachs & Co. $1,816,538 05 
on Thursday, which amounts were shipped by the 
above-named steamer to-day (Saturday). This makes 
a total of $3,822,896 71 exported during the cur- 
rent week. The Bretagne, which arrived from 
Havre on Monday, brought $193,000 in French and 
Spanish gold in transit for Cuba. Gold arrivals re- 
ported at the Custom House, including the above, 
were $205,597. The Assay Office paid $860,786 88 for 
domestic bullion. 

Nominal rates for exchange were 4 854@4 86 
for sixty day and 4 88@4 88} for sight. Rates for 
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actual business opened on Monday uuchavgea for 
long, compared with those at the close of last week, 
at 4 85i@4 854, while the asking price for short and 
for cables was one-eighth of a cent higher at 4 872@ 
488 for the former and 4 88}@4 884 for the latter; 
the tone was firm. On Tuesday while long was un- 
changed, short and cables receded one-eighth of a cent, 
to 4 872@4 873 for the former and to 4 884@4 88} for 
the latter and the market was dull and steady. On 
Wednesday, though long was unaltered, short and 
cables recovered, the former to 4 873@4 88 and the 
latter to 4 881@4 888; the tone was firm. On Thurs- 
day long advanced one-eighth of a cent, to 4 854@ 
4 852, while the asking price for short fell one-eighth 
of a cent and the quotation was 4 877@4 874; cables 
were unchanged and the market was steady and dull. 
The tone was quiet on Friday, and rates were one- 
eighth of a cent lower all around. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 























w | THuR., 7 
fos, Mor's.| Marea| Mareb| Mar. 6 Mant 
= te 
60 .| 486 86 86 ss CtséSS 86 
Brown Bros..... oon 458% 8834 BEG 884 | 34 884 
——,. {Rear 486 86 86 ce | 86 
& Oo... Bight....; 4834 S86 Br3g Bek 88g BEM 
Bank British {60 dare. 456 86 86 86 | OBB 36 
Ameriec... ? Sight....| 488% BELG BEX 88% | «Bee BBIg 
60 days.| 4 £5 
Pefoteenl.......isienee | ase | see | Bee | Bee) tet | Bee 
Bank §60days.| 4 | 
OnFUommreres..isient. | aee” | soe | Set | S| Be] See 
Tok- § 60 days.) 466 86 86 | 6 
Sinetmer & Oo. Bight. | 6 58% 8% | 88% fax Evy ah 
60 days.| 4&6 £6 
Kamara Freres {Sight $ ies us fox i | ee ex 
Merehants’ Bk. days.| 4865: 
Sr Oaneds, {sient} ace” | Set | SS | SS) SS | Be 





The market closed at 4 854@4 85} for long, 4 878@ 
4 872 for short and 4 884@4 88} for cables. Com- 
mercial on banks 4 843@4 85 and documents for pay- 
ment 4 844@4 85}. Cotton for payment 4 844@4 844, 
cotton for acceptance 4 847@485 and grain for 
payment 4 85i@4 85}. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Recowwed by | Shipped by | Net Interior 
N.Y. Banks. N. ¥. Banks. Movement. 








Week Ending March 7, 1908. 














Si ncsithainiesieshenstitivewiasiees $5,512,000 | $4,412.00 | Gain $1,10¢,0» 
Gola 647,000 | 589,000 | Gain. 48,00 
otal gold and legal tenders..... $6,150,000 | $5,011,000 | Gain. $1,148,0 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Week Ending March 7 1902. Inte Out of | Wet Change on 
Banks, | Banks. | Bank Holdings. 
Banks interior movement, as above| $6,150,000 | $65,011,000 | Gain. 81.148.600 


28,800,000 | Loss 5,000,00c 
$28,821,000 | Loss. $8,852,000 


Sub-Treasury oper.and goldexports) 18,800,000 
$24,954,000 











The following table indicates the amount of bullion 
in the principal European banks. 

















“The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
fom the best estimate we are able to obtain; in neither case is it 
@laimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 











THE INDUSTRIAL DEVELOPMENT—IT8 
EFFECT ON BANK OPERATIONS. 


Overmuch seriousness has been attributed to the 
size and increase during recent weeks in the loan item 
of the New York weekly bank statements. To be 
sure the total surpasses all former records, and the late 
weekly additions have been conspicuous for their size; 
consequently, construed in the light of former ex. 
periences, the condition might be pronounced graye, 
But a judgment to be correct must evidently depend 
upon the make-up of the item. Were there known 
facts enough to warrant the belief that an important 
and increasing proportion of the borrowers were ina 
strained condition, it would no doubt indicate weak. 
neas and foreshadow liquidation. On the other hand, 
if it was known, as it is known, that the cripples 
during recent months have been in Jarge part sifted 
out and that the late additions to the loans came 
from the beet borrowers in the land, to whom the 
markets of the world were open, and that they were 
procuring funds on this side of the Atlantic only be- 
cause they could at the moment get money cheaper 
here than elsewhere, the additions would be evidence 
of the strength of the financial situation instead of 
weakness. We say strength, because by cable at a 
moment’s notice, if the need arose, the same loans 
could be arranged for in Europe and the bank or 
banks in New York be in possession of a gold balance 
in London to draw against in place of the loans. 

It does not need to be said that such quick assets 
are of the best sort the Clearing House institutions 
could hold, whether their officers consult earnings or 
stability. Hence, when those who are most familiar 
with the facts express complete confidence in the 
situation of the banks and of their credits, we can 
feel sure that their confidence is well placed. It has 
a solid basis, founded on the general truth that the evi- 
dence of unhealthy expansion in loans, for the reasons 
stated, is not found in these days to the extent it for- 
merly was in their comparative bulk, the quality of 
loans having, with the broadening of our commerce,at- 
tained in the averagea higher order. That, though, is 
not the whole case. There are other changes which 
have tended materially to increase the stability of our 
banks and added to the loaning capacity. Most 
prominent among these is the enlarged capital and 
surplus the Olearing House institutions possess. 

It would be an interesting as well as a usefnl 
study to follow, step by step, the natural and simul- 
taneous growth of all parts of the working machinery 
involved in our recent industrial progress. We do 
not wonder that those who are outside the business 
circle look with amazement on the immense increase 
making in the size and capital of all sorts of indus- 
tria), railroad, banking and other financial corporations. 
The expansion, as we have often said, is the more ex- 
treme because it has been held in restraint for many 
years by unsafe currency conditions. Now, at length, 
somewhat suddenly, it is found that not only has home 


‘oo | Consumption reached marvelous bounds, but that pro- 


duction has outstripped that requirement,and the over- 
flow in the output of factory, furnace and mill are 
seeking other countries for a market. Can it be ex- 
pected that the old $25,000 bank, which scarcely 
found profitable work during past years, will supply 
the needs of the little town after it has added four or 
five manufacturing plants? It would be just as rea. 
sonable to pass a law preventing any other banks from 
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organizing in the town as it would be to assume that 
the country’s production of to-day, supplying an 
enormously active home consumption, and exports to 
the value of $1,455,514,130, could be carried on with 
the same machinery and the same aggregations of cap- 
ital that were sufficient to meet the demands in 1895, 
when the merchandise exports were only $824,860,136 
and home consumption correspondingly reduced. 

This economic change which {has been in progress 
has in various ways left the mark of its influence on 
moneyed corporations. Trust companies, because of 
special privileges and exemptions they enjoy, have 
attracted much of the new capital required. But in 
addition to the growth of trust companies, we all 
know that New York City banks have by closer affilia- 
tions with other banks at home and abroad, and by 
fresh capital additions, greatly increased their ability 
to carry forward large undertakings and to conduct 
the volume of business pressing upon them. It is not 
the old capital and surplus that are the warrant for the 
facilities they are extending to the present operators and 
their operations; the increase of loans has been antici- 
pated by a material increase of the total of capital and 
surplus. For illustration, on the 4th of March 1899 
the capital and surplus of all the Associated Banks in 
New York City aggregated only $133,600,700; ac 
cording to the returns of March 3 1900 the total of 
the same items had increased to $151,765,600; on 
March 2 1901 they were $167,960,600, and on March 1 
1902 they were $184.842,300. We thus see that from 
the first of March 1899 to March 1 1902 there was an 
increase of $51,241,600 in the total capital and sur- 
plus reported by the Clearing House banks, or say 
over 38 per cent, against an increase of only $157,- 
583,500, or only a little more than 20 per cent, in 
loans. 

The foregoing shows that when the present total of 
loans is called unprecedented and phenomenal it is a 
misnomer and conveys a wrong impression. The cur- 
rent year’s figures are only made to appear phenomenal 
because the comparison is between returns that are 
wholly incongruous. If the returns for previous years 
are brought into closer correspondence with those for 
1902, the loans now outstanding are seen to be more 
conservative than those reported in 1899. This be- 
comes further apparent when one remembers the 
quicker convertibility, as heretofore indicated, of the 
average loan now-a-days. That feature strengthens 
and fortifies the reserve in a vital way when the bor- 
rowings are of such a quality and the relations of the 
banks with foreign as well as home institutions are so 
much more intimate and closer than formerly. 

There is one other feature which the reader can add 
to the foregoi: g asa further help in demonstrating 
the entire safety at the moment of the more active 
and larger business New York banks are to-day en- 
gaged in. We have often of late referred to it, and it 
will need now only to be mentioned to have its infla- 
ence accepted. We have in mind the fact that 
the prosperous cycle we have been enjoying shows at 
present no sign of abatement. The circle of prosper- 
ity is still broadening. There is, though, one ominous 
feature in the outlook. It is the movement against 
the large aggregation of capital, a movement which is 
taking on so many forms, not because the larger cap- 
ital is doing harm, but because of the fear that it 
may do harm. There would be no anxiety on account 
of this condition were it not that a certain class of 
politicians is always espousing or winking at a popu. 


lar error as good material to work up for the party. 
It may consequently end in legal restrictions put 
upon expansion and growth. In that case, with 
progress arrested, it would be a proper protest, if 
Nature were to raise a tombstone over the remains of 
the people’s present cycle of prosperity bearing the in- 
ecription—‘“‘ Suppressed through ignorance of econ- 
omic law.” At all events, for the time being the 
inflaence of this movement is decidedly adverse to 
freedom in enterprise. It is natural that it should be 
having that effect. 








FREDERICK D. TAPPEN. 


With the death of Frederick D. Tappen on Friday 
of last week there passed from the financial scene a 
unique personality, whose part in the history of 
American finance during the last three decades had 
been very remarkable. We do not know of any com- 
parison to his peculiar work which we can draw from 
the achievements of other lands and other gener- 
ations. The history of financial crises presents many 
sagacious public ministers who, like Sir Robert Walpole 
and Mr. Huskisson, have subdued the fary of financial 
panic by sagacious use of the Excheouer’s resources. 
We have seen, in our own time, such cool-headed 
financiers as Mr. Lidderdale directing to the relief 
of a collapsing credit system the powers of a great 
central institution. But Mr. Tappen’s work in re- 
sisting, controlling and allaying financial panic was 
achieved without either of these advantages. He was 
himeelf in charge of one of the smaller banking in- 
stitutions of the city, and it was very rarely, even 
when placed in general command of the situation, 
that he appealed to the Government for help. What 
he accomplished in guiding the credit institutions of 
New York City to a position where the storm could 
be securely resisted was done through his own extra- 
ordinary mastery of the problem, his insight into the 
causes of demoralization and the means of meeting 
them, and his capacity of inspiring, among his col- 
leagues, absolute confidence in his ability to cope 
with the situation. 

The machinery which Mr. Tappen habitually em- 
ployed in riveting the American business world to 
the rock of impregnable credit was the New York 
Clearing House. He was not the inventor of that in- 
genious contrivance for relief in grave financial 
emergency, the Clearing-House loan certificate. Bat 
if the system was not his personal discovery it was at 
any rate almost wholly his achievement that it was 
brought to such singular efficiency. The principles 
on which he acted on the repeated occasions when his 
associates called on him to deal with the crisis, were 
sabstantially as follows: First, united action by the 
banks was necessary, and to that end all must for the 
time be subject to the dictatorship of a central com- 
mittee with large powers. Second, no solvent inati- 
tution within reach of this committee’s hand 
must be allowed to fail because of the shock of 
panic, Third, the money market’s absolute needs 
must be relieved, and by the united action 
of the banks; but this relief must be extended in such 
@ way and on such terms that the genuineness of the 
applicant’s needs would be proved by his readiness to 
accept them. In the last-named principle of action, 
it will be observed that, consciously or not, he merely 





adopted the principle enunciated and defended by the 
Ballion Committee of 1820. That it was the office of 
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credit institutions at a time of panic to lend freely 
and courageously, and that it was no less their office 
to see to it that the money loaned was not forestalled 
by speculators, were principles recognized long before 
his time. What was peculiarly Mr. Tappen’s work 
was the construction and operation of a system by 
which those principles could be applied by a united 
and impregnable bank community. 

How much of the really remarkable achievement 
in this directivn was due to the soundness of 
the system thus contrived, and how much to 
the personal qualities of the man who repeatedly 
applied it, would not, perhaps, be easy to deter- 
mine. It is probable that even the experience of 
fature crises will not give a conclusive answer. It 
would not be easy to find another man to replace Mr. 
Tappen were an emergency exactly resembling in all 
conditions those of 1873, of 1884, of 1890 and of 1893 
to arise. On this point the banking community ie in 
fall and generous agreement. But it is also a fact 
which may not be ignored that the New York bank- 
ing world to-day is something very different from 
what it was in the days of Mr. Tappen’s earlier Clear. 
ing-House achievements, or indeed from what it was 
even in the panic of nine years ago. The problem 
confronting the New York community on every 
previous occasion of the kind has been that 
of a panic shock inflicted on two or three 
score banks, united by no ties beyond the gen 
eral instinct of self-protection, with no one 
institution so powerfal in available resources that it 
did not have to look carefully to its individual safety. 
The danger, under such conditions, clearly was that 
of a sort of panic among the banks; a general flight 
toa place of refage; a sawve qui peut which should 
leave the weaker institutions prostrate in the path 
of the storm and the business commanity in chaos. 
This is almost exactly what occurred in 1857, the time 
when Mr. T'appen, as he has often since declared, 
learned by personal observation and experience what 
might be done to meet such a situation. Itis not dif- 
ficult to discern the supreme value, in an Lour like 
this, of the presence of one man, confident of his own 
capacity to meet the emergency, and having the im- 
plicit confidence of his own colleagues. 

We do not assert, by any means, that the need for 
such a man is past. But the New York banks, since 
the last great financial panic, have passed through a 
very remarkable evolution. In June 1893 only two 
banks in New York City possessed a capital of $5,- 
000,000, and in none did the deposit fund exceed $26, - 
000,000. At the present time there are three bauke 
with a capital of $10,000,000 each; the total capital 
directiy represented in the Clearing House is greater by 
30 per cent than in 1893; the bauking surplus has in- 
creased $30,000,000, and as for deposits, one bank holds 
$145,000,000 and six others $50,000,000 or more apiece 
This, we are quite aware, does not place our money 
market in the position occupied by London, where the 
Bank of England’s $72,500,000 capital and $287,000, - 
000 deposits give necessarily to that one institution a 
dominant voice in direction of affairs. Nor are we 
blind to the fact that with the present immense ex- 
pansion of New York bank liabilities have come new 
problems peculiar to the new conditions. Neverthe- 


less, it will readily be recognized that such concen- 
tration of resources as has already occurred in New 
York banking, and in particular the concentration 
of control which has brought the greatest institutions 








into at least harmonious action in emergencies, create 
a different and in general a safer situation than that 
of nine years ago. 

Of Mr. Tappen’s lovable fersonality, his sterling 
integrity, his total lack of eccentric fads or hobbies, 
and his impatience at everything which did not fol. 
low the lines of common sense, we hardly need here 
to speak. That his death, through cutting him of 
in the full activity of business life, occurred at the 
ripe age of seventy-three has been made some occa- 
sion for wondering comment. We are inclined 
to think, however, that in the American bugi- 
ness world the tendency is growing rather than 
decreasing for men of capacity to retain their active 
interest in affairs well beyond what was once regarded 
as the age of retirement. It is quite true that the 
exacting duties of modern industry have in many 
places demanded the full strength of a younger man 
to bear the burden. But it is equally trne that ex. 
perience and accumulated business wisdom are at a 
premium rarely attained in the previous history of 
trade. A glance through the list of the chiefs of our 
business institutions, in and out of the banking in- 
dustry, will show that in this regard Mr. Tappen was 
no conspicuous exception. 








THE PENNSYLVANIA RAILROAD REPORT. 


Results on the Pennsylvania Railroad have long 
been of imposing dimensions and this feature is be- 
coming more strongly emphasized with each succeed- 
ing year. The company is enjoying wonderfal pros- 
perity and, as the reader knowe, the management are 
taking advantage of this fact to carry out very exten- 
sive schemes for the further development and aggran- 
dizement of the system. 

Such have been the increases in earnings within the 
last few years that whereas as recently as 1898 the total 
of the gross (counting all lines owned, operated or 
controlled) was reported as only $136,130,271, for 
1901 the corresponding ,total is given as $198,626,878. 
In other words, in the three years the earnings of the 
combined system have been enlarged in amount of 
624 million dollars. The net esrnings in the same 
three years have risen from $41,459,415 to $64,913,491, 
an increase of 234 million dollars, or considerably 
more than 50 per cent. By far the greater part of 
these gains was made in the last two years, and it is 
only fair to say that a portion represents a consider- 
able addition to the mileage of the system. In the 
two years referred to the total of the gross advanced 
from $152,399,088 to $198,626,878 and the total of 
the net from $45,675,711 to $64,913,491, but for 1899 
the length of road reported on was given ae 9,237 
miles, while for 1901 the total is stated as 10,485 
miles. It should be understood that the increase of 
1,248 miles here shown is entirely independent of the 
acquisition of control of the Baltimore & Ohio, the 
Chesapeake & Ohio and the Norfolk & Western, no 
part of the operations of which are included in the 
present Pennsylvania report. 

After allowing for the contributions to earnings 
by reason of additional mileage, the additions to 
revenue in the ordinary way are nevertheless exceed- 
ingly large. Thie shown in the case of the 
lines directly ope ist of Pittsburg and Erie. 
On these lines the iv vement in revenues in 1901 
over 1900 has been, according to the report, $12,789,- 
96% in the case of the gross and $5,629,630 in the 
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por” the net. The monthly statements issued 
through the year made the aggregate of increase only 
$7,638,700 in gross and $4,143,400 in net. The dif- 
ference between the two sets of figures is explained 
by the fact that the figures in the report include the 
Buffalo & Allegheny Valley Division, which was oper- 
ated during the whole of 1901 but for only a portion 
of 1900, while the monthly results were made up to 
show the comparison with the Allegheny Division left 
out—that is, were made up to show the comparison on an 
even basis for the two years. In the same way the 
report for 1900 exaggerated the increase over 1899 
throngh the inclusion of the Allegheny Valley results 
for the Jast five months of the year. Taking the re- 
sults as they stand, gross earnings of these Eastern 
lines have risen from $72,922,984 in 1899 to $101,329,- 
795 in 1901, and net from $22,578,351 to $36,070,252. 
But as the Buffalo & Allegheny Valley Division with 
$8,114,899 gross and $2,190,435 net is here included 
for 1901, but was not included at all in 1899, it is evi- 
dent that the actual increase in the two years has 
been from $72,922,984 to $93,214,896 and the net 
from $22,578,351 to $33,879,817. This is an addition 
for the two years of over $20,000,000 in gross and 
over $11,000,000 in net—an improvement which of 
course furnishes no cause for complaint but is indica- 
tive of the wonderful earning capacity of the system. 

One thing, however, should be clearly understood 
with reference to this improvement in revenues dur- 
ing the last two years, and that is that it has followed 
to only a comparatively small extent as the result of 
additions to the traffic of the lines. It has been due 
almost entirely to better rates received in moving 
traffic. Passing that feature for the present, it seems 
desirable to direct attention first of all to the splendid 
income statement the company is able to submit for 
1901 as the result of the improvement in net revenues 
already referred to. Over and above all charges and 
sinking fund requirements a surplus remained on the 
operations of the twelve months in the sum of $21,- 
682,267, againet which the requirements for the cash 
dividend of 6 per cent paid were only $10,857,672. 
It will thus be seen that surplus income was just 
double the amount paid out in dividends, though it 
ie proper to say that not the whole year’s dividend 
was required on the full amount of stock. The bal- 
ance sheet shows $203,272,100 of stock December 31 
1901, on which 6 per cent would call for $12,196,326 
as against the $10,857,672 actually paid out in divi- 
dends. But we are dealing with such large results 
that this is a matter of comparatively small moment. 
After deducting the $10,857,672 paid in dividends 
there was a surplus balance in amount of $10,824,594, 
and the company applied the whole amount for better- 
ments and additions to the property. 

The management have long appropriated large 
sume in this way out of earnings each year, but 
the present appropriation far surpasses the largest 
previous similar appropriation. But this does not 
tell the whole story. The company also realized an 
additional profit of $10,361,928 from the premium 
received on the stock allotment and from sales of 
securities and in various other ways, and of this 
smount of $10,361,928, $8,536,756 was applied in the 
same manner— $3,536,756 going to meet the balance of 
extraordinary expenditures already made and $5,000,- 
000 being transferred to the Extraordinary Expendi- 
ture Fund. Summing up, therefore, it appears that 
in @ single year the company appropriated out of in- 





come, or out of extra profits, the extraordinary 
amount of $19,361,351 for betterments and ad- 
ditions, not counting two or three millions more 
similarly applied on the Western lines. Actually 
$17,361,351 was spent for these purposes in 1901 upon 
the main line between New York and Pittsburg and 
the branches operated in connection therewith, in- 
cluding $5,006,317 for equipment. Of this, as al- 
ready stated, $10,824,594 was charged against the 
income of the year, $3,536,756 against the premium 
received from the stock allotment, while the other 
$3,000,000 was met out of the fund set aside from 
the income of the previous year. 

The expenditures on capital account were on a yet 
greater scale, though these were not for improvements, 
but mainly in the completion of the company’s policy 
of acquiring ownership in various other properties. 
The capital additions for the twelve months have been 
close to $100,000,000. Outstanding stock was in- 
creased $51,769,850, while at the same time the Penn- 
sylvania Company (which controls all lines West of 
Pittsburg and Erie) enlarged its capital by $19,000,000 
and made in addition a $10,000,000 new issue of 34 
per cent trust certificates and a new 34 per cent gold — 
loan for $20,000,000, of which latter $16,000,000 had 
been issued up to Dec.:31. The $19,000,000 of Penn- 
sylvania Company new stock was taken entirely by and 
paid for by the Pennsylvania Railroad itself, and that 
$19,000,000 would hence appear to be aduplication of the 
capital additions for the twelve months. But it appears 
on the other hand that the Pennsylvania Railroad 
at the same time disposed of quite a large amount of 
its holdings of stocks and bonds in other companies, 
Thus none of the stock, common or preferred, of the 
Pittsburg Cincinnati Chicago & St. Louis Railway 
any longer appears in the list of securities held by the 
Pennsylvania Railroad. At the close of the previous 
year the report showed $2,245,500 of the common 
stock and $2,406,400 of the preferred stock of that 
company held. The $2,644,540 of Grand Rapids & 
Indiana Railway stock previously held also no longer 
appears in the list. The holdings of Pittsburg Fort 
Wayne & Chicago guaranteed special stock have been 
reduced from $5,613,000 to $1,508,300. The $837,- 
000 of St. Louis Vandalia & Terre Haute first pre- 
ferred stock, the $1,920,000 of Toledo & Walhonding 
Valley Railroad stock, besides a large number of 
smaller items, are likewise now absent from the list. 
Doubtless many of these have been transferred to the 
control of the Pennsylvania Company. No list of the 
security holdings of the Pennsylvania Company is 
given, but it is significant that the balance sheet of 
the Pennsylvania Company shows that the total of se- 
curities held by that company was increased from 
$41,466,632 on December 31 1900 to $92,377,012 on 
December 31 1901—being an addition of no less than 
$50,910,379 for the twelve months. 

Though the Pennsylvania Railroad has thus parted 
with some of its investments, the aggregate of its stock 
and bond holdings was enormously increased during 
the year, owing to its purchases of the stock of the 
Bal:imore & Ohio Railroad, the Chesapeake & Ohio 
Railway, the Norfolk & Western Railway and the 
Long Island Railroad. For December 31 1901 the 
cost value of the securities held is given as $202,994,- 
161, against $164,965,438 on December 31 1900 and 
$120,362,425 on December 31 1899. The addition 
the last year, it will be seen, was $38,000,000, and dur- 
ing the two years 824 million dollars. The list of 
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stocks owned shows that the company holds $6,797,- 
900 of the $12,000,000 outstanding stock of the Long 
Island Railroad Company. 

In the case of the Baltimore & Ohio Railroad and 
the Norfolk & Western Railway, it is not possible to 
tell whether the Pennsylvania Railroad has an abso- 
lute majority of the outstanding stock or not, as be- 
sides the amounts directly held in the Pennsylvania 
treasury there are other amounts distributed among 
the companies controlled. The aggregate of Balti- 
more & Ohio stock, common and preferred, now out- 
standing is, roughly, $135,000,000. A majority, there- 
fore, would be $67,500,000. The Pennsylvania 
Railroad report shows that on December 31 
1901 the company held $21,480,000 of B. & O. 
preferred stock, $11,708,000 of common stock, be- 
sides $6,637,600 more of common on which an instal- 
ment of 15 per cent had been paid. This makes 
altogether $39,825,600 of Baltimore & Ohio stock in 
the Pennsylvania treasury. The Northern Central 
{one of the companies controlled by the Pennsylvania 
Railroad) at the same date held $1,000,000 of Balti. 
more & Ohio preferred stock and $370,400 of common 
stock. What the Pennsylvania Compuny held we do 
not know, since no statement of the security holdings 
of that company is furnished; but it had at least 
$5,000,000 of Baltimore & Ohio preferred stock, for 
that much is pledged under the $20,000,000 34 per 
esnt gold loan issued by the Penusylvania Company in 
1901. 

The Pennsylvania Railroad also added $3,130,000 to 
its holdings of Chesapeake & Ohio common stock, 
making the amount held at the end of 1901 $10,130, 
000. The Northern Central holds $1,500,000 of this 
s:ock. We are not informed whether any of the other 
companies controlled by the Pennsylvania Railroad own 
any Chesapeake & Onio stock. The total outstanding 
stock of that company is $60,541,100, one-half of 
which would be a little over $30,000,000. The gen- 
eral understanding, of course, is that Pennsylvania 
interests, combined with Morgan- Vanderbilt interests, 
own & majority. 

Of Norfolk & Western Railway stock the Pennsylvania 
Railroad reports in its treasury December 31 1901 
$20,330,000 common and $5,500,000 preferred stock. 
The Northern Central at the same date held $500,000 
preferred stock and $1,000,000 common stock of the 
Norfolk & Western. The Pennsylvania Company holds 
at least $5,000,000 Norfolk & Western preferred, 
since that amount is deposited as security for the 
$20,000,000 Pennsyivania Company gold loan of 1901 
already referred to. We thus have a visible owner- 
ship in thie company of $32,330,000 shares; the actual 
amount controlled may easily be very much larger. 
There is alittle over $87,000,000 of Norfolk & Western 
stock out, one-half of which would be $43,500,000. 
The Pennsylvania Railroad during 1901 also acquired, 
we know, a very large interest in the Pennsylvania 
Steel Company and the Cambria Steel Company, but 
these having been financed through the Pennsylvania 
Company the amoust of this interest is not disclosed 
in the Pennsylvania Railroad report. 

In the case of these various roads, whether or not 
the Pennsylvania Railroad holds an absolute majority 
interest, it certainly owns enough to dominate com- 
pletely their affairs. The object of these acquisitions 
is well known. The main purpose was to give the 
Pennsylvania Railroad effective control over the 
bituminous coal traffic to the seaboard and to enable 





the company to carry out the principle of a community 
of ownership with the Vanderbilt roads on trunk line 
traffic between the seaboard and Chicago and the 
Mississippi River. The soft-coal trade had become 
utterly demoralized, with rates dropping lower and 
lower, so that the welfare and prosperity of the Penn. 
sylvauia Railroad interests were really and seriously 
threatened. One of the first results of the Pennsyl- 
vania’s acquisition of the other bituminous roads to 
tidewater was a gradual restoration of soft coal rates 
to the seaboard. Thus on April 1 last an advance 
of 10 cents a ton was made, and this followed a still 
larger advance on April 1 of the previons year. Prior 
to April 1 1900 the quoted rate, for example, from 
the Clearfield district to Philadelphia had been only 
88 cents, though as a matter of fact the actual rate 
was very much lower since schedule tariffs were 
seriously cut. From this there was an advance first 
to $100 a ton and in April last year to $110. To 
other points and from other regions there were cor- 
responding advances, and it seems safe to say that 30 
to 40 cents a ton more is being realized on the carry- 
ing of soft coal to tidewater than at this date two 
years ago. We present the following table to show 
some of the changes in this particular. 
BITUMINOUS COAL RATES TO SEABOAED. 

Effective Effective LPffective 

“Too1.’ “tso0.’ “ten.” 
From Clearfield District— 


To Philadelphia.................2..-- $110 $1 00 88 ots. 
i I in btn des nnssdne snnnwons> 103 93 cts. 88 ots. 
To Port Reading, &6..............00+ 140 130 118 
To Port Liberty... ..cccc..0....000. 145 135 123 
From Camberiland District— 
ZO PRRIIERIIID:. cccnes sencccncnnesess 1 25 115 110 
0 FREED sais cctcceccovcccsscncces 118 108 94 cts. 
Po Mert ReshingG.ccccssccccvsceccces- 155 145 130 
DO FOU FAN nc nscncicccccnsseenens 160 150 135 
Coal to Newport News................- 125 115 100 
Coal to Morfolk.........c0..cceccceccce. 125 115 100 
Balt. & Ohio, trom West Virginia..... 125 115 = 


As the coal tonnage forms such a large portion of 
the Pennsylvania Railroad’s total tonnage, and as 
general trunk. line rates are also higher (because bet- 
ter maintained), it will not seem strange that we 
should have said above that the bulk of the great 
improvement in earnings the last two years had come 
as the result of higher rates, rather than of increased 
traffic. A few additional facts, however, will serve to 
dispel all doubt on the subject. Taking the lines 
directly operated east of Pittsburg and Erie, and 
eliminating therefrom the operations of the Buffalo & 
Allegheny Valley Division, it is found that the 
freight traffic movement increased barely 2 per cent 
during the year, the tons moved one mile for 1901 
having been 11,752,000,000, as against 11,528,000,000 
for 1900. In 1899 the number was 10,875,000,000, 80 
that even for the two years the addition has been no 
more than 8 per cent. Qn the other hand the aver- 
age rate received per ton per mile in the same two 
years has increased nearly 25 per cent, rising from 
4°73 mills per ton per mile in 1899 to 5°39 mills in 
1900 and to 5°80 mills in 1901. The profit per ton per 
mile in the two years has risen as much as 60 per cent, 
advancing from 1°29 mills in 1899 to 1°77 in 1900 and 
to 2°05 in 1901. 

A very simple calculation will show the bearing of 
all this. As the company in 1901 moved 11,752,000,- 
000 tons of freight one mile, had it realized instead of 
the 5°80 mills per ton actually received, only the 
4°73 mills, which was the average in 1899, its freight 
earnings for 1901 would have been $12,574,878 less 
than they have actually proved to be. Of courae this 
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would have meant, other things being equal, a re- 
duction in the same amount in the net earnings. But 
with $12,574,878 less net income, the Pennsylvania 
would have had to forego the $10,824,594 appropria- 
tion which it made out of income for extraordinary 
expenditures, and even its dividends would have been 
trenched upon. This, however, isnot all. The 11,752,- 
000,000 tons on which the above calculation is made 
represents, as already stated, simply the tonnage on 
the lines directly operated east of Pittsburg and Erie. 
The tonnage of the entire Pennsylvania system east and 
West was 21,928,977,959, hence there are 10,176,855,- 
276 tons more of freight moved on which higher rates 
were also a factor. In this case it is not likely that 
the increase in the average was as large as on the 
Eastern lines, since these other lines have a smaller 
proportion of coal traffic. But if we take the increase 
for the two years at only one-third of a mill per ton per 
mile this would represent an addition to earnings, 
gross and net, by reason of that fact in amount of 
nearly 3} million dollars. It would seem, therefore, 
that for the entire Pennsylvania Railroad system the 
higher rates must have added at least 16 to 17 million 
dollars to the earnings of 1901. 

This thought may profitably be carried one step 
further. The improvement in rates has in the rame 
way operated to the benefit of the Baltimore & Ohio, 
the Norfolk & Western and the Chesapeake & Ohio. 
The higher rates indeed are mainly responsible for 
the great prosperity which these roads are enjoying. 
We have no figureson such roads for the calendar 
year, but using those for the fiscal year ending June 
30 1901, we find that had the Baltimore & Ohio in the 
latest year received the same low rates as it had been 
getting two years before, its earnings would have been 
$6,569,625 smaller. In like manner the earnings of the 
Norfolk & Western would have been $1,833,198 less 
and those of the Chesapeake & Ohio $793,305 less. 
Bringing these results together in tabular form we 
have the following striking exhibit: 


Rate per ton per mile. Inc.in Earn'gs 
Tons moved 1901, 1906. 1899. frominc. in 
Year 1901. one mile. Mills, Mills. Mills. rate over 1809, 
Penn. RR, Hast’n lines.11,752,222,683 5°80 539 4°73 
Baltimore Oto..... .°7,140,807,000 498 {i472 ysuot 
Norfolk & Western..... 2,864,370,760 461 4°30 3°97 
Chesapeake & Ohbio..... 3,051,175,642 3°88 3°43 3°62 


Total increase in freight earnings in 1901 by reason of improve- 


$12,574,878 
6,569,625 


1,833,198 
793,305 





ment in rates (1901 compared with 1899)................seeeeeees $21,771,006 
Add estimated increase on rest of Pennsylvania system (one-third 

Of &@ mill On 10,176,755,276 tons OMe mIle).......-.....s.eeeeseeeeececees 8,392,251 

Grand total................ ave ebbe iibevesiee LvgeSeddscewssesevsececs $25,163,257 


RAILROAD GROSS AND NET EHARNINGS 
FOR THE CALENDAR YEAR. 

We present to day our compilations of the gross 
and net earnings of United States railroads for the 
calendar year 1901. It is hardly needful to say that 
the results are strikingly good. Indeed, in the long 
list of gains which has marked the course of recent 
years this is the best of the whole series. In the 
gross the addition on the roads reporting (a% com- 
pared with the twelve months preceding) has been 
roughly 139 million dollars, or 10°05 per cent, and in 
the net almost 65 million dollars, equal to 13°96 per 
per cent. An improvement in such amounts cer- 
tainly makes an inviting retrospect and one which has 
rarely if ever been surpassed. We went into an 
analysis of the inflaences and conditions at work dur- 
ing the twelve months, and which have operated to 
produce such a magnificent resord, in an article pub- 
lished in our iseue of February 8th (just a month ago), 
and shall not, therefore, undertake to go over the 














same ground on this occasion. We therefore proceed 
directly to give the totals. 
January 1 to December 31. Increase. 
(157 roads.) nine — Amount. Per Cent j 
Miles Of road . .....sssece0 0s 166,491 164,826 2,165 | 192 
2 # t 

Gross earnings...........000.6+. 1,522,300,165/1,389,885,644 ienmengn 10°06 
Operating expenses 998,846,080! 919,173,889 74,178,091) #06 

Net earnings........ ....--. 528,062,186! 464,161,655!  64.800.530 18°96 














While such large gains would be noteworthy even 
if they stood by themselves, what gives added signifi- 
cance to them is that they follow successive increases, 
year by year, all the way back to 1897. Thus in the 
gross the addition of $138,973,621 in 1901 comes after 
$108,140,398 increase in 1900, $109,919,860 in 1899, 
$67,869,442 in 1898 and $51,977,298 in 1897, while 
the $64,800,530 improvement in the net follows $29,- 
225,407 improvement in 1900, $46,017,302 in 1899, 
$21,908,241in 1898 and $34,914,802 in 1897. Here 
are the comparisons for the last twelve years. 








Year &| Gross Barnings. | Net Earnings. 
No.of| Year Year Increase or, Year Year (Increase or- 
roads.| Given. | 


Preceding. | Decrease. | Given. | Preceding.) Decrease. 


— + 





12 mos | s, $ | ara rer 
°90(202)| 995,911,844) 923,021,519 800, 325,070, 310,533,811 +14,537,885 
°91(214)/1,068,333, 463 | 1,025,147,383 R0/|348,999 387,648,764 |+21,351,076 


884,279,278 +6,749,244 
302,200,174 |—10,410,874 
|825,605,016' —39,498,902 
283,227,325) +25,688,556 


°92(206) 1,068,570,963 | 1,013,500,678 
°93(192)) 950,257,148] 966,601,520 
°94(1¥9)| 930,803,005 /1,049,745,525 
°95(202)| 976,821,976) 920,006,966 


196(196)| 970,867,270| 972,173,718 290,687,827) —6,780,68- 
"7185, 060,09.282 998,025,924 | 806,395,006| +84,914.802 
vw | 198(176)|1,118,561,088}1,050,681,611 342,385,415 | +21,008,242 
*99(166)|1, 909,187,161 1,009,217,801 967,336,951} 446,017,302 
100(1'75) 1,874,128, 161 |1,265,983,763 482,565,578) +29,225,407 


* Including Baltimore & Ohio Southwestern. 
+ Not including Baltimore & Ohio Southwestern. 


Sammarizing, then, it appears that the improve- 
ment in rates which has been established as the re- 
sult of the adoption of the new principle inaugurated 
in the management of these various properties (in- 
cluding besides the Pennsylvania Railroad itself the 
neighboring soft-coal roads acquired by it) added in 
1901 over 25 million dollars to their income. This, 
of course, is in effect a justification of the policy 
purened, but it also suggests the importance of 
guarding against any move which would invite a re- 
turn to the old conditions (such, for instance, as en. 
dowing the Inter-State Commerce Commission with 
authority to fix, that is lower, rates) thereby imperil- 
ing the success of what has been thus far accom- 
plished and jeopardizing all the extensive plans for 
the present and future upon which the Pennsylvania 


Railroad people have entered with so much con- 
fidence. 

















01(155 )/1,@2,809.145) 1.883.895.5644 : 464,161,655! +64,900.58 ©. 
NOTE.— We no longer include the Mexican or the coal miaing 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 


It will be observed that the results for 1901 cover 
an aggregate of 166,491 miles of road. The whole 
system of the United States may besaid to embrace, 
roughly, 199,000 miles. It accordingly appears that 
about 32,500 miles of road are not represented in our 
totals. For 13,000 out of these 32,500 miles we have 
returns as to gross but not as to net, and another 
week we shall present a supplementary table so as to 
complete the exhibit as to the gross. We judge that. 
if we could have returns covering all the roads in 
the country the improvement in the gross for the 
twelve months would reach %155,000,000 and in the 
net $70,000,000. On previous occasions we have com- 
puted the increase for 1900 for the whole United 
States system of roads at 120 million dollars and the 
aggregate of the gain in net at 32 million dollars; the 








increase for 1899 at 140 million dollars in gross and 
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55 million dollars in net; the increase for 1898 at 90 
million dollars in gross and 30 million dollars in net, 
and the increase for 1897 at 75 millions in gross and 
45 millions in net. Combining all this, we have the 
following record of improvement for the five years : 


Increase in— Gross. Net. 
1901 over 1900................++~ -$155,000,000 $70,000,000 
1900 over 1899....... hte eer ieee 120,000,000 82,000,000 
1899 over 1898,...........+-+..-. 140,000,000 55,000,000 
1898 over 1897....... ....-- «+. 90,000,000 30,000,000 
1897 over 1896.............. --.- 75,000,000 45,000,000 





1901 over 1896 ..............$580,000,000 $232,000,000 
Thus for the five years since the Presidential elec- 
tion of 1896 the gross earnings of the railroads of this 
country have been enlarged in the amount of $%580,- 
000,000 and the net earnings in the amount of $232,- 
000,000. In other words our railroads earned 580 
million dollars more gross'and 232 million dollars more 
net in 1901 than they did in 1896. 

It is quite a notable fact that the gains in 1901 con- 
tinued through all the months of the year, and that 
they were large, too, each month until December, when 
bad weather impaired the showing. Even in Decem- 
ber, however, notwithstanding the adverse weather 
conditions, no loss in gross occurred, but a small loss 
was recorded in the net—$468,601, or 1°35 per cent. 
We annex the following showing the monthly results. 

GROSS AND NET EARNINGS. 





| Gross Earnings. Net Earnings. 


M’th.| 





{ { 
1901. | 1900. 1900. | Inc.or Dec. P. c. 


1. 

| et Bee 3 $ $ $ BS 
Jan..| 96,775,072; 87,369,280) 9,405,792)10°77 30,880,487|28,716,410 +4,164,027|15°59 
Feb .| 92,93 -,529, 84,019,611] 8,919,918,10°62/27,570,442|24,197,376| +3,373,066,13°94 
Mar ./103,234, 94,033,863 9,200,370) 9°78 $3,905,289/30,011,057 +8,804,282 19°97 
April/101,156,453| 80,645,626] 11,610,827| 12°97/8 ',404,682|25,809,784 | +4,594,898 17°80 
May. '104,916,4 92,108,269) 12,808,230) 13°91 32,427,859 27,470,857 |+-4,957,002 18°04 
J’ne. 85,880,067/ 79,326,688] 6,082,430 7°64, 27,266,940|24,480,702| +2,827,238 11°56 
July.|105,112,272) 93,092,92 12,019,343) 12°91 $5,566,271/28,208,249 +7,360,022|26°09 
Aug.|115,168,88%|103,070,685| 12,098,253 11°74 |41,300,007|34,978,909 +8,426,098 18°09 
Sept.|113,005,692/ 103,421,854) 9,673,888, 9°35/ 40,483,450 |36,203,617 $4,274,833) 1°82 
Oct. .|122,173,239) 105,094,580) 17,078,641 16°25 | 45,585,008|3°,350,090 | +8,284,918 21°47 
Nov ./118,490,858)100,679,192/ 12,811,168 '12°72/ 41,888,276/36,534,123/ +5,849,152|14°64 
Dec ./103,018.015 99,597,327' $8,415,688 8°43'34,831,305/34,799,908) —468.601) 1°35 


Nore.—The number of roads included in January was 134; 
im February 137; in March 130; in April 133; in May 128; in 
June 100; in July 113; in August 121; in September 118; in October 
116; in November 113; in December 108. 

The improvement was also widely distributed among 
the different sections of the country. This becomes 
evident when the roads are arranged in greups, and 
it appears that every group records an_increase in 
gross and net alike. The anthracite group not un- 
naturally shows the largest percentage of increase in 
net (29:24 per cent), for there comparison is with the 
period of the strike in 1900. The gains in the case of 
the Southwestern and the Pacific groups, however, 
are hardly less striking as far as the net is concerned, 
and in the matter of the gross are even larger in ratio 
than for the anthracite group. The summary for the 
groups is as below. At the end of this article will be 
found a detailed exhibit classified in the same way 
and giving the figures for each road separately. 

SUMMARY BY GROUPS. 


Increase. |P.c.| 1901, 



































Net Barmang 
1991. 1900. Ine. or Dec. 


j 

SECTION on | __ @7088 Warnings. 
GROUP. | 1901. 1900. | 
Jam. 1 to Dec. 81. | 
New Engl’d..(7)| 76,456,£03) '78,812,456|| 22,587,449| 20,782,681] +-1,956,818| 8°95 
Prank lines .(16)|421,508,801 | 388,669,316] 36,724,718| 122,836,805] +14,837,908| 11°71 
Anthr. coal..(12)/117,499,888]106,818,760| 43.515,776| 38.671,712| +9,844,064| 29°24 
Middle...... (17)| 40,846,277| 87,664,609) 18,598,625) 12,174,180] +1,880,245) 11°41 
Mid. West’n.(89)|128,026,837|111,953,077) 89.110,C52| $4.485.386; +4,624,716| 18°41 
Northwest’n (12 |204,848 184/139 867,419] 72,739,148, 65.189,171| +7,649,972| 11°68 
Southwestern & H 
South Pac.(27)/266,071,889|221,848,677| 96 520,874| 80,405,588] +16,024,786 18°67 
Pacific... .. (4)|122,671.082| 108,819,657) 64,069,162| 47,081,220| +6,987.042| 14°84 
Southern... .(23)|160,685,797/ 147,596,484) 51,181,001| 47,046,012| +8,186,079' 6°65 
Total (157 r'ds)/1522800165 | 1383385644 \628,068, 186 | 464,161,665 | $64,800,080 13-06 


Mexican (4)! 81,724,209| 31.057,295)' 10,872,840) 11,267,015 —804,175) 7038 









































MILEAGE.—The mileage for the above ups is as follows: New 
England, 5,020 miles against 5,015 miles iF 1900: ; Trunk lines, 26,617 





against 26,541; Anthracite coal, 5,785 against 5,787; Middle g 


ddle Western, 14,378 nst 14,356; Nona 


3,059 062 > Mi 
8 rns H ° ’ stern, 36,142 ‘ainst 35. 08, 
weste 31 101 ogeinet 30,422 Southwe 7 i 3 9 


3 
North fio, ainst 18,640; South 
25,200; grand total, 166,491 against’ 164,396. 751 


The list and amounts of gains for the separate 
roads make a very imposing exhibit. The Pennay)- 
vania, as usual, leads. On the lines directly Operated 
east and west of Pittsburg its increase reaches $13,- 
189,928 in gross and $6,752,629 in net. Including the 
roads controlled, the improvement, according to the 
company’s annual report (which, we have reviewed in 
a previous article) reaches $23,390,524 in gross and 
$10,175,414 in net, though this follows in part from 
the inclusion of additional road. Other prominent 
systems in different parts of the country are likewise 
distinguished for large gains in gross and net, as will 
appear from the following comprehensive list of the 
changes (both gains or losses) for the twelve mouths. 
The Jist embraces all changes for $200,000 or over, 
and it is decidedly significant that there is no loss 
for that amount in the gross and only one in the net, 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS, 














Increases, increases, 
Pennsylvaniat........ $13,189,928 | Kan. City Southern... $801,002 
Southern Pacific Sys.. 10,120,342 | Central of Georgia.... 750,019 
Atch.Top.&Santa Fe. 8,427,146 | Delaware & Hud. Co.. 693.494 
Northern Pacific...... 6,955,350 | Long Island............ 

N. Y. Central.......... 4,501,268 | Boston & Maine...... "4 662,303 
Illinois Central....... .« 4,391,0+6 | Colorado & Southern. 658,852 
Missouri Pacific....... 4,368,806 | Denver & Rio Grande 34, 
Baltimore & Ohio..... 4,193,421 | Chicago & Alton...... 634,117 
Can: Pacifico > 7 69 | Chic. & East Illinois... 613,488 
tl ae Chic. Great Western... 89 
Union Pacific... Se Buffalo Roch. & Pitts. 586,130 
Lehigh Valley RR.*... 3,634,252 | Sav. Fla. & Western... 503, 
Chic. Burl. & Quincy 3,577,998 | Minn. & St. Louts..... 502,058 
Chicago R.I. & Pacific 3,439,126 | N. Y. Susque. & West. 70, 
Chic. & North West... 2,864,932 | N. Y. Chicago & St. L. 462,124 
Mo. Kans. & Texas... . ,606 | Northern Central..... 421, 
Lake Shore & Mich. So. A 160 | Phit. Wilm. & Balt.... 417,600 
st. Louis & San Fran.. 2 | Pittsburg & Western... 401,365 
Chic. Mil. & 8t.Paul.. 2,670,408 | Burl. Ced. Rap. & Nor. 547 
Del. Lack. & Western. 2,619,871 | Rio Grande Western.. 376,662 
Louisville & Nashville 2,579,966 | Ft. Worth & Den. City 356,310 
Phil. & Reading RR.t. 2,501,176 | Indiana Dl. & Iowa.b. 348,756 
N. Y. N. Hav. & Hart. 2,177,616 | Cin. New Or. & T. Pac. 48, 
Southern Railway..... 2,054,247 | Wheeling & Lake Erie 89 
Choc. Oklah. & Gulf.. 1,687,080 | Nash. Chatt. & St. L.. 291,419 
Cent. of New Jersey.a 1,646,199 | Wisconsin Central.... 286,573 
Michigan Centra!..... 1,581,869 | Atlantic Coast Line... 285,470 
Wabash................ 1,471,522 | Alabama Gt. Southern 266,653 
Grand Trunk ........ 1,454,647 | Chic. Ind. & Louisv... 264, 
Chesapeake & Ohio.. 1,403,484 | Bangor & Aroostook. . 232,575 
Seaboard Air Line.... 1,286,258 | Toledo & Ohio Central 225,650 
Clev. Cin. Chic. & St.L. 1,205,855 | Hocking Valley...... ; 207,520 
Norfolk & Western.... 1,065,299 | Peoria & Eastern..... 201,993 
N. Y. Ont. & Western. 1,027,875 
Pere Marquette. ...... 905,063 Total (representing 
Minn. 8t. P. &8. 8t. M. 897,388 84 roads)...... $136,393,627 
Yazoo & Miss. Valley. 852,146 
8t. Louis Southwest... 810,655 


* For twelve months to November 89—the company’s fiscal year; for 
the same period the Lehigh Valley Coal Co. reports an increase of 


$3,531,024. 


+ Covers lines directly operated east and west of Pitteburg and Erie, 
The gross on Eastern lines increased $7,638,700 and the gross on 


Western lines increased 
but separately operated, the ag 
Pittsburz and Erie reaches $23, 
the acyuisition of additional road. 


$5,551,228. Including the lines controlled, 


gate increase east and west of 
,524, but part of this represents 


t lhese figures are for the Railroad Company; the increase on the 


Coal & Iron Company was $5,150,590. 


a For eleven months to Nov. 30. 


b For ten months to Oct. 31. 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 


Increases. 


























Increase 
Pennsylvania t........ $6,752,629 | Norfolk & Western.... $603,963 
Southern Pacific Sys.. 4,782,950 | Choc. Oklah. & Gulf. - 560,625 
Atch. Top. & Santa Fe. 4,206,161 | Denver & Rio Grande 551,242 
Northern Pacific...... 3,216,885 | Wabash... -.........-- 506,798 
Baltimore & Ohio..... 2,975,845 | Burl. Cd. Pe. No.. 479,9 
Lehigh Valley RR.*... 2,806,797 | Chesapeake & Ohio 409,077 
Del. Lack. & Western. 2,760,834 | Chicago & Eastern IIL 467,008 
Dilinois Central..... -- 2,699,561 | Buff. h. & Pitts.... 420,6 
ee RAR ANSH 2,490,548 | RioGrande Western.. 358,825 
Union Pacific.......... 2,065,673 | Gran a oone 348,648 
Missouri Pacific... Delaware & Hud. Co.. 845,832 
N. Y. Susque. & West.. 337,447 
gt Colorado & Southern. 335,778 
N.Y. N. H. & Hartford 6,212 | Long Island.......-.... 307,016 
Chic. & Nor, Western.. 1,645,293 | Mo. es. & Texas... pergt H 
Seaboard Air Line.... 1,441,723 | Mich. Cent. & Can. 80. 255, : 
Ohic. Ruck I. & Pacific 1,391,982 | N. Y. Ont. & Western.. rat . 
a dista acl” Leer tod |puitwimee poe” Seize 
oC. . Paui.. ’ ° le ese ? 
Chic. Burl.& Quincy.. 1,221,699 | St. Louis Van. &T.H. 206,688 
er ta : BOT 260 | ‘Total (representing 
oe MUPAl......ce0- | 
Minn. 8t. P. & 8. Ste. M. 790,291 | 88 roads)... 861,840,149 
Kan. City Southern.. z j ecre e 
Southern Raflway Sax'e 630.164 | Lake Erie & West....-. $202,345 


* These figures are for the twelve months to Nov. 30; for that period 


the Lehigh Valley Qoal Oo. shows an increase of $294,15 
+ Covers lines directly operated east and west of Pittsb 
The net on Eastern lines increased $4,1438.4 
609.229. Including t 
ate increase east 


ern lines increased $2, 
separately operated, the agcreg: 


00 and the net 
lines controlled, but 
a and west of Pitts- 


urg and Erie. 


on Weat- 


th 4 
_ al road. 
es aud Erie reaches $10,175,414—in pus on addition Seal & 


‘hese figures are for the Philadelph' 


Iron Co. reports au increase of $1,589,377. 


a For eleven months to Nov. 30. 


Reading RR.; the 
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The following is the detailed statement for the 


calendar year referred to above. 


NGS OF UNITED STATES RAILWAYS JAN. 1 TO DEO. 31 





EARNI 
——- Gross. ~ Net. 
1901, 1900. 1901. 1900. Inc. or Dec. 
ale’ ENisogs. ,iakiare IBADS qsuhree qleawe tha 
aie 0, ' , . 
Boston & Maine.» |, ae 370.318 1,627 57,404 138 
7 35 tt 1054 10,807 1,147 


Bos. Rev. Fine & 
Bridgton Rivb O28 oid 
Cent’! New in Bnglandb. 937°717 912'5 


ao 
con 


N.Y.N.Hav. 


167,294 143261 +i8'973 
New London Norn . «26134 90.808518 12,2801 10,000.89 41,000,212 





Total (7 roads)... 
1901, 1900, 1901, 
$ $ 


Trunk Li 

Baltimore & Oho b. 49,511,680 45,318,209 18,180,205 15,204,360 +2,975,845 
8,608,546 17,402,691 161,570 ‘San 9,988 

Clev. Cin.Ch. & St.L.a 1 “608, se a6 one +8 

































































2, 404,043 —6,361 
pi ooria & Hastern.a (1060,903 97:37%155 11,018,005 9.497.457 +2,400-548 
aie a iirank...,....... 23,839,972 22,185,325 7,571,378 7,229,725 = +848,648 

Det, Gr.H. & Miiw.» 2 | 915.067 ‘71L 156,060 $41,761 
@ Sh. & Mich. So.b 29,272,574 26,466,514 | 9,770,368 9,867,553 —07,190 
Mick. Con-&.Can.So.@ 18,312,000 16,730,131 3,766,000 _ 3,500,641 256.359 
N. Y. Cen. & Hud.R.b 65,085,363 60,58 23,118,¢ 22,317,429 £0,260 
N.Y. Chic. & St. L.b.. 7,485,482 7,023,398 1,837,781 1,667,810 179,921 
Penn.—Hast P. & H.b. 93,214,612 75,912 38,446,062 29,302,642 143,400 
West Fitts. 3s Krie.a 53,345,436 47,794,208 16,768,074 13,148,845 th "609,229 
Phila. & Hrie,b...... 76,789,007 021,835 72.778,425 72,146,600 r+631.735 
Pitts. C, C. “s 22,264,924 17,015,563 5.757.610 r+1,257.058 
Wabash.b....... 16,8v5,703 5,184,832 4,678,537 +505,795 





Total (16 roads)...421,503,801 389,569,316 136,724,713 122 386 805 +14.337,908 


Nortsg.—In the above we show in the case of the Pennsylvania Railroad the 
results for the lines directly operated only, east and west of Pittsburg and Erie. 
Including the roads controlled but separately operated (such as the Northern 
Central, Cumberiand Valley,West Jersev & Seashore, Philadelphia Wilmington 
& Baltimore, Grand Rapids & indiana, Terre Haute & [ndianapolis, etc., etc., 
all of which will be found below in the resoective groups where they belong), 
the aggregate gross earninus of the whole Pennsylvania Railroad system for 
the calendar year 1901 were S103 626,373, against $17 9,236,354 for the calendar 
year L¥0v, an increase of $23 524; and aggregate net cornings were $61,¥13,- 
494 for L901 aad $54,738,973 for 1900, an increase of $10,176,414 


1901. 1900, 1901. 1900, Inc. or ee 
Anthracite Coal— 


+ 
nt. of N. Jersey.av. 15,573,724 18,937,525 6,798,117 5,409,705 -+) 788 412 
Selaware & Hudsona 12,174,688 .BULUS § 5,456,770" +345.833 
Renss, & Saratoga. > r2-718, 72,646,774  1937,904  1033,458 r+4,536 
N. Y. & Canada.b... rl ~148, 71,180,979 ‘7498,699 7198,428 
b.... 75. 


5 





27.578 14,703,715 12,733,587 12,695,136 risa ot 














i. & West...b 23.50% 20,887,763  9,805.455 | 7,134,621 +4,760.-34 
1 db ’ i ty a 9 
Sussex roRd y 010017  BOOBOT —_ S2heas Sos, 132'494 


Syra. Bing. & N. 3,154 
Lehigh Valle RR.b.. 26,683,534 93,049,282 6,613,658 3,806,361 
N.Y. Ont. & West’n.a 5,564,026 4.586,151 1,694,674 1,440,260 254,314 
N. Y. Susq. & West.n. 2,706,494 2'386,108 1,253,071 915,624 


Phila. & Keading.b... 29, "638,935 27,137,808 10,868,911 9,020,883 +1,#48, 623 
Total (12 roads)...117,499,883 101,818,760 43,515,776 33,671,712 +9,814,064 
1901, 1900, 1901, 1900. Inc. or Dec, 

Middle States— 8 
Adirondack.a.. 948 139,823 47,401 60,573 —s,1i2 


197, 
‘Annap. Wash.& Balt.a 77,032 66,892 27,080 21,429 +6,651 
B,& An. Short Linea 100,290 95,648 30,876 28,388 +2,483 








Bath & Hammonds.bv 31,174 34,7380 12,709 15,786 —3,077 
Bellefonte Contral.b. 52,005, 43,950 18,616 15,664 +3,05 
ff. Roch. & Pittsb.b 6,255,734 5,669,604 2,830,016 anne 100 +420,616 


But &8 aeene ‘793.904 660,612 834,937 70,586 
Cornwall & ebanona 441,801 277,574 171,781 3e4'o08 +66,262 

























































































Cumberlana Valiey.b. 1,110,033 1,036, “278 402,570 2 +158,267 
Fonda John. &Glov.b 341.518 "835; 73,884 99.278 ~ 25,304 
Hunt. & Broad Top.a 754,632 43.004 320.464 2 3 +80,621 
Lehigh & Hudson.b... 389,636 433,104 161,466 203,251 40,705 
Long {sland.b......... 5,506,534 4,639,697 1,722,016 1,415,002 307,014 
| ag Cont ral.b... 8,266,958 7, 845, 411 2,511,969  2847,874 164,005 
Phila. Wilm. & Balt.b 11,808,649 11,324,532 748, 8.535.632  +213,175 
Ulster & & Seas re.b.. 639,251 566,159 179,990 182,376 —2,3386 
W. Jersey & Seash.b.. 3,678,693 3,190,458 918,943 934,276 —15,333 
Total (17 roads)... 40,346,277 "87,554,609 18,563,525 12,174,180 +1,839,845 
1900, amg _ Inc. —— 
1,731,801 499,530 402,646 +96,884 
567,371 130,258 2,969,081 +161,177 
6,323,048 2,666,844 2,199,246  +467,603 
4 4,189,931 1,647,080 1,4°8,21  +159,866 
4 4,164,481 2,117,851 2,085,005 +32,316 
1 1,361,278 718,112 737,398 —19,2°6 
Col. Sand. & Hock’g.. 1,148,009 1,111,624 239,178 197,443 +41,735 
Detroit & Mackinac.a 863,037 872,061 214,425 265, —50,409 
Bain J coms & East.v. 2,002,133 1,807,483 727,781 709,873 + 
Hocking Valley.a..... 4,917,664 4.710.144 1,934, 1,910,239 +23.793 
tins Central.a..... 078,789 34,687,703 12,333,526  9.631,x65 +2,699,561 
Ill, & lowabt+ 1,352,935 1,004,179 641,5 377,620 +164,063 
POD. woes eoe ses 78,0 2,786 28,716 24,4 
anawha & Mich.a... 1,019,5 64,426 878 66,831 +53,842 
wake e Erie & West’n.a 4,370,385  4,284:780 1,157,578 1,359.91 —202,345 
M nistee & No.Hast.v v 314, 301,428 142,119 127.6 +14,495 
Manistique.b 2 102,727 21,032 23,365 ‘ 











Pennsylvania Co.— 
Gian. € Indtaia, f 72,871,782 12,661,433 699,827 7685,317 +114,510 
us.G.R.&Ind.a 7169.045 7145,096 757,304 740,596 +16,708 


agareree City.n... 752,798 755,540 17,2 r11,720 4,447 

in R.& Ft.W.a. 1560200 7514118 = 13110051 21.7389 +9/266 

ot 1A... 54.725 8,976,182 995,888 759,372 +136,017 
Pirie’ Musk. Val.a 574,08 629 110,141 103,442 x 

Semel PAR 226.682 193.917 77,m22 71.742 +6,080 

Cin ten eRe 180 106,87 44/833 42.244 +2.509 


803 176,145 24,896 50,281 —2t_ 3-5 
236,073 


5 »699 
t. ns. A &TH.a 2,074,928 1,935,787 757,060 650,372 +-206,6x8 
TH & ay = 163,811 166,202 67,373 60,960 7oees 





97, $17,457 194,074 158,275 +33,7 
Cleve. ‘Akt & Cola _. 1,250,913 1,078,257 $22,435 2.795 + 10984) 
Newo.& Cin. B'ge.a '155,49 157,155 115,850 —-125,287 ~ 9,387 
Reh Bridge Co.a ara. ere 243, 04,4 15, 
Pittsb, & bone ae 8,298,112 2, 1,085,519  +125,444 
Pimwrewatee fucig, (unas Vea Leis Sede 
aute {ndianap. 1e03501  1,608,su 2.200 "584,367 8. 
. 511,670 85,931 71387 = +14.508 
Toledo & Ohio ‘ent. 2,753,896 2.628.246 633,157 707,25 74.004 


Wheeling & L. Erieb. 3.195.464 2801073  So7'008 840733 4-40.80 

Total (89 roads)...125,026,837 111,983,077 30110008 84485890 44,624,716 
pagrthwestern— 1901, 1900, 1901, 1900. Ine. or Dec, 
nie. Bust Non. 200r 898 4,948,281 1,730,810 1,250,841 





















































+479,9" 

onic. Grea Woe. 52,087,158 48/489;160 18(651,990 17:430,201 +1221, "699 
Chic. Mil. eS Pas b. 7 421: 250 6,832,019 228 2,148,022 206 
Chics & Nor Wee at-® 44:362'003 41,691,595 15,068.506 13:711.314 +1, Bor ibe 
Chie. Rock I. A ss¢ee 45,916, 0 48,051, 6,789,-68 15, 1& -+#1,615, 04 
Dul. Piya 28,741,331 ¥5,802:205 10/096,946 8,704,064 +1,391,982 
lowa Central.b 2.548.986 21557,978 'KB4N9S «9204135 44,748 
Inneap.& St ica” tl 908 = 2:228;378§—— 50,000 «860,117 + 180,883 
Minn.StPasay ott 2,971,169 1,897,919 —1,212.677 185,249 
it, Jos. & Gr. tslahae 5.600 $.000,450 aor 2.8.95,514 5 106,598 Bersy || 
isconsin Central.b. 631.083 5344480 1,0081858 1,802;308 _ $16,284 





. 76,456,503 73,312,455 22,587,449 20,732,631 +1,854,818 
1900. Inc. or Dec. 
% $ 








Net. = 
90. . od . 
North Pac 1901, 1900, 1901, 1900. Inc. or Dee 


i fic— 8 3 
Canadian Pacific.a.... by 467,709 30,457,840 13,760,576 11,857,684 +1,902,(92 
Northern Pacific.b.... 37,690,805 7 7738. 1455 i on 15,3 S.BBK4-9 216,885 


t.A..seceee 5,089,661 1,009 —197; 
Union Pa. ifte « @... ... 45, (622,057 Preity 353 20,490,176 18° 18.64, 308 03 +2,065,678 
Total (4 roads)....122,87 1,032 103,319,657 54,069, 162 “47.08 081,220 220 + 6,06 6,987,942 
Southwestern and 1901, 1900, 1901, 1900. Ine. on pm 


Atch. Top. . Fe.b.. 58,404,4 977, 873,245 > 
i) & 5. Ted 58,404,460 49,97 314 94.63 a 20,467,082 -+-4,206,161 

















Choc. Oklab. & Gulf.b 5,499,959 8 1, "444. 667 +6560,625 
Colorado Southern.b. 5,145,537 »486,685 1,394.69 1 ,058,913 335,778 
Denv. & Ho Grande.b 11,672,727 11,088, 4,516,935 3, 945, = 51,242 

. W. & Deny. a -b 2,168,400 1,+07, 573,593 387, +186,578 
Gila wanes & Nor 359,925 384,439 183,705 215, 0 —82,285 
Kansas City South.a. 4,308,456 ,530, 783,587 +747.048 





5. 467 
0. Kani sas & Tex.a.. 16,363,909 4,467,3 +263.871 
Mo. Pacitic & I, Mt.... 86, ar = 32,292, 13,945,579 11,083,393 +1,956,686 
738 
1 

















Nevada Centralt...... 20,458 def.2.415 9,106 —11,521 


n.b 566,01 548:208 255,155 «448,17 +6,538 
Rio Grande West’ nb. 5,175,308 4,799,231 1,992,348 1,434,018  +3-8:825 

















St. Louis & No. Ark.b 1,935 91,816 73,305 41,539 36.7 

St. et & 8. Fran.b. 16, 280, 844 13,535,082 6,877,873 5,766,069 +1,111,809 
St. L. Southwestern.b 7,366, 6,555,349 2,208.524 2,400,400 —197,876 
San. We Pres. & Phx.t 311,969 814,310 450,687 434,615 +17,022 
San Fran & No. Pac.a 1, 02: 998.508 344,748 322,047 +22,601 
So. Mo. & Arkansas.b 226,736 97,027 69,353 +27,674 


185,54: 
southern Pacific.a.... 81,700,279 71,679. 037 80,294.313 25,511,863 782,950 
Gal. Har. & 8. A.b.v. 76,485, vt 75,257,88: L +o 


























Louisiana West.b.v. rl 71,319, ‘Soa 7709,5453 = 468.775 = + 241,073 
M’gans La. & T.b.v.. 17,576, 165 r4, 493, 403 12,900,089 2,001,787 +808,30z 
N.Y.Tex. & Mex.b.v 300,788 7254.87 2 796,257 795,765 + 592 
Tex. & N. Ori’ns.b.v 2,661,329 12,024,141 17854,871  1664,523 +190,348 
80. Pacific of Cal.b. ris, 1,824 rls, 219, 741 £7,174.173 176,247,165 7,008 
So. Pac. of Ariz.b.v. 74,214,019 73, 439, 315 £2.275,728 £1,644,050 678 
0. Pac. of N. mast ri, 064.9 7808.86 1 ri, 579, 133 1,018,639 10,494 
Texas Central.a.. 685,558 532,296 ‘835.359 253,258 +82,101 
Wichita Valley....... 76,878 63,730 42,976 33,935 +9,011 
Total (27 roads).. 256,071,389 221,248,677 95,520,374 80,495,588 +15,024,786 


1901, 1900. 1901. 1900, Inc. or Dec. 
Southern Roads— Fy 3 


Ala. Gt. Southern.a... 2,354,802 2,088,149 683,638 602,901 —80,737 
Atlan, Knoxy.& No.a — 546,523 443,659 181,361 122,223 +59,188 
Atlantic Coast Linea 8,015,021 7,729,551 . 









































ha ’ 

Central of Georgia.a.: 7,323,204 6,573,875 1,830,011 2,058,738 122,722 
Chattan, Southern.a.. 87,042 101,071 def.41,0i0 def.29, at —11,791 
Chesapeake & Ohio.a,. 15, B24 14,490,740 5,644,015 5,1 72,934 +469,07' 
Cin, N ‘ex.Pac.a 35.106 & »337, 1,270,893 +96,643 
Col. a. te Laurens.a 172,9 76, 8,419 41, +6, 
ONEEMLIN sc scessaneee 1,912, 1,766,761 580,979 566,529 +14,450 
Ga. Southern & Fia‘a. 1,224,008 i .13L 303,770 % 
Lexington & East’n.b 378,54 346,606 145,477 130,445 +15,032 
Louis. Hen. & St. 682,073 645,780 191, —1, 
Louisv. & Nashville.b 60,051,739 27,471,773 9,483,408 9,410,948 +72,4160 
Macon & Birm qhamp 117,474 06, 3, def.5 139 +8, 
Nashv. Chat. & St. 7,681,°85 7,390,466 Bt 4,518,140 —8$2, 
Norfolk & Western.a. 16,446,608 15,381;309 6,771,109 167,146 

Rich. Fred.& Potom.. 1,109,414 ry 314 386,5 408,315 —15.768 

av. Florida & West.b 3,715,664 _ 6,212,323 2,099,340  1,916.640 182,7 
seaboard Air we a.. 11,345, 670 10,059, 2 © «3 632,094 22190,371 +1,441,723 
io. Car. & Gu. Ex 274 303 270, "734 45,224 67,498 —22,274 
Southern Railway 35,519,487 33,465,240 10,572,322 9.952.158  +630.164 
Vrightsv.& Tennilie’ 145,099 169,420 51,439 62,023 —10,589 
Yazoo Val. & Miss.a.. 6,352,303 6,500,162 1,823,637 1,912,637 —119,000 








Total (23 roads)...159,685,797 117,596,484 51,181,991 47,945,012 +3,186,979 








Grand total(157 r’ds)1,522300165 1,383335544 528,962,186 461,161,655 +64,800,530 


1901, 1900. 1901. 1900. Inc. or Dec. 
Mexican Roads - q 3 3 z 3 

thy 17, en 4,956,663 5,373,683 —387,020 
° 824 6,378,977 2,417,004 2,170,605 
Mexican Nationalv... ° 6, 99 1.643 7, 184, 1847 2,629,025 3,381,304 —752,369 
Mont. & Mex. Gulfv.. 1/278 109 p 1269, 1594 340,058 841, 1243 —1,185 


Total (4 roads).... 31,724,299 31,057,295 10,872,840 11,267,015 —894,175 


a Net earnings here given are after deducting taxes. 
b Net aw here given are before deducting taxes. 
r Not counted in footings, because included in earnings of the system under 
which this road appears. 
v Figures and comparison for this road are for eleven months ended Nov. 30, 
the Uecember returns not being ready yet. 
+ For ten months to October 31. 

















ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 


—The auction sales of bank stocks this week aggregate 226 
shares, The transactions in trust company stocks reach a 
total of 248 shares, No sales of either class have been made 
atthe Stock Exchange. The price obtained for 80 shares of 
stock of the German-American Bank shows an advance of 28 
points over that paid at the last previous sale in November 
1901. A lot of 10 shares of stock of the Manufacturers’ Trust 
Co. of Brooklyn was sold this week at 34314, this being the 
first sale since February 1900; the price then paid was 310. In 
the “curb” market a small lot of National Bank of Com- 
merce stock was sold at 350. 

Ghares. BanKs—New York. Price. 
6 American Exch. Nat. Bank.... 273% 


22 City Bank, National............ 590-600 
36 Commerce, National Bank of.. 345-352 


Last previous sale, 
Feb. 1902— 275 
Feb. 1902— 600 
Feb. + ay 350 





25 Fourth National Bank......... 23919 Feb. 1902— 241 
= German-American Bank. ~ 1761 Nov. 1801— 148% 
13 Importers’ & Traders’ Nat. Bk. 650 Feb. 1902— 650 


Jan. 1902— 290% 
Feb. 1902— 300 
Oct. 1901— 282 


28 Mechanics’ National Bank,.... 297 
50 North America, Nat. Bank of.. 351-352 
16 People’s Bank................-. 295 
Trust COMPANIES—New York. 
5 Atlantic Trust Co.. ....... «--. 280 Jan. 1902— 285 
5 Central Trust Co * 193519 Feb. 1902— 19304 





8 Farmers’ Loan & Trust Oo. 15101, Jan. 1902— 1500 

200 Manhattan Trust Co............ 525 Feb. 1902— 550 

3 Morton Trust Co.......... .-. 1075 Feb. 1902— 1075 
17 North American Trust Co..... 260 Feb. 190 


Trust ComMPANY—Brooklyn, 
10 Manufacturers’ Trust Co...... 343% Feb. 1900— 310 


—We are informed by telegraph that the deposits of the 
First National Bank of Chicago on Thursday of this week 
exceeded eighty million dollars, giving that progressive bank 
high rank among the largest financial institutions of the 








T 900 Ate tae Se 
‘otal (12 Toads)...204,818,136 189 367,419 72,759,143 65,199,171 "$7,649,072 





country. 
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—The Standard Safe Deposit Company will open its new 
vaults in the Broad Exchange Building, No, 25 Broad Street, 
Monday, March 10. 

—Mr. Leon H. Kernthal, well and favorably known on the 
Street as a bond broker, has accepted a proposition from 
Messrs, Speyer & Co. to become manager of their bond de- 
partment, 

—The report that the Knickerbocker Trust Co. of this city 
had become interested to thg extent of one-third in the stock 
of the People’s Bank of Brooklyn is not correct. The capital 
of the bank is $100,000 and the interest of the trust company 
is only about one-tenth of the capital. 

—The Chickasaw Trust Co. has been organized at Chick- 
asaw, O. T., with a capital of $100,000, Among the projectors 
are R. W. Jones Jr, Vice-President of the Seventh National 
Bank of this city, and Chicago and Texas capitalists, 

—The International Banking Corporation of this city has 
been authorized to conduct a State bank in this city. The 
Connecticut charter of the Vorporation authorizes it to en- 
gage in general banking business and to establish branches. 
The bank which has been authorized will have a capital of 
$100,000 and it will be managed by the officers of the In- 
ternational Banking Corporation. 

—It is announced that more than two-thirds of the stock of 
the Brooklyn Bank had on Wednesday been deposited under 


the agreement to sell the same at $67 50 per share to a syndi- 


cate of New York bankers representing customers of the 
Seventh National Bank. It is expected that the capital and 
surplus of the institution will be increased. 


—A lease for forty years has been secured by the Liberty 
National Bank of a two-story office building which will be 
erected by the Washington Life Insurance Company at 139 
Broadway, the site of which is now occupied by a four-story 
building known as the Washington Life Annex. The new 
structure will be for the sole use of the Liberty Bank, which 
is now located at the corner of Liberty and West streets, and 
it will be completed by November 1. The capital of the 
bank will on or before that date probably be increased. The 
above mentioned property was bought about a year ago by 
the Life Insurance Company for the purpose of protecting}the 
light of its eighteen-story structure adjoining and incidentally 
also that of the fourteen-story building ofjthe North American 
Trust Company on the south, and this object will be attained 
by limiting the height of the new bank building to two stories. 


—Arrangements are in progress by the Corn Exchange 
Bank for opening a new branch on One Hundred and Twenty- 
fifth Street, between Lenox and Seventh avenues. 

—On March 10 the stockholders of the New Amsterdam 
National Bank will take action on a proposition to double the 
capital, making it $500,000. The new stock will be offered to 
present shareholders at par. 

—The stockholders of the Twenty-third Ward Bank will, 
on March 14, vote upon the question of amending the charter 
by making provision for branches of the institution. 

—Special services will be held at the New York Clearing 
House on Monday, March 10, in memory of the late Frederick 
D. Tappen, and all of the Associated Banks andof the trust 
companies which clear through them will be represented. 
Addresses will be made by J. Edward Simmons, President of 
the Fourth National Bank; by Joseph C. Hendrix, President 
of the National Bank of Commerce; by A. B. Hepburn, Vice- 
President of the Chase National Bank, and by Alexander 
Gilbert of the Market & Fulton National Bank. 

—The $125 per share on the stock of the West Hudson 
Trust Company of Harrison, N. J., is to be paid in vefore 
Monday next. Mr. William J. Davis is to be at the head of 
this organization. The Secretary will be Mr, Thomas J, 
Miggins, whose resignation as Deputy City Collector of Jer- 
sey City will take effect April 1, about which time the new 
company will be ready for business on Harrison Avenue. 

—Mr. Grange Sard, Vice-President of the National Com- 
mercial Bank of Albany, has been elected President of the 
recently-created Union Trust Company of Albany. The 
latter, which expects to be in a position to transact business 
in afew weeks, has purchaeed for $60,000 the old Albany 
City National Bank Building. In addition to Mr. Sard, the 
trust company’s officials will consist of Mr. William Bayard 
Van Rensselaer, First Vice-President; Thomas I. Van Ant- 
werp, Second Vice-President and Treasurer, and Frederick B. 





Adams, Secretary. Mr. Van Rensselaer is Vice-President of 
the New York State National Bank of Albany, and Mr, Van 
Antwerp is Cashier of the Park Bank of Albany. Subscribers. 
to the stock of the Union Trust Company made their first 
payment of $100 per share on Tuesday. The final instalment 
of $110 was due March 7, yesterday. 

—The Philadelphia Stock Exchange held its annual election 
on Monday last. The following were elected officers for 1909: 
President, Horace H. Lee, who succeeds Beauveau Borie, 
Secretary and Treasurer, J, Bell Austin, re-elected; Chair. 
man, W. J. Morris and Vice-Chairman, H. W. Boureau. The 
members elected to the Governing Committee are: Nicholas 
Brice, E. C. Miller, F. Bain, Clarence Taylor, W. B. Kurtz, 
H, 8. Graham, W. H. Smith and Charles S. Whelen. 


— Messrs. Francis Henshaw & Co. of Boston, members of 
the Boston Stock Exchange, have removed from 42 Congress 
Street to 97 Milk Street, where they will continue, with im- 
proved facilities, their brokerage and auction business, 


—The City Trust Company of Boston, Mass, which opened 
for business on February 10 last, reported deposits on Feb- 
ruary 25—fifteen days later—as $4,126,548. Mr. George W. 
Grant is Treasurer of this company. The other officials were 
recorded in the CHRONICLE of January 18, 


—The proposition to increase the capital of the First Na- 
tional Bank of Baltimore from $555,000 to $1,000,000 will be 
acted on by the stockholders at a special meeting to be held 
on March 381. 

—Another proposed union of Cleveland banks is reported, 
The American Exchange National, with $250,000 capital and 
deposits of nearly $1,000,000, has arranged to take over the 
Metropolitan National, with $500,000 capital and deposits of 
about $350,000. The capital of the American Exchange Na- 
tional will be increased to $500,000, the additional $250,000 
to be turned over to the stockholders of the absorbed bank. 
The amount paid by the latter for this additional stock will 
be $300,000, the plan being to add to the surplus the $50,000 
premium. As an extra dividend the undivided profits of the 
American Exchange National will be distributed among the 
present shareholders. It is expected that the officers of the 
latter will remain unchanged, but that its board of directors 
will be increased in order to admit some of the members of 
the Metropolitan National. Stockholders of the latter will 
receive as a dividend the amount realized from the sale of 
the bank’s securities over and above the $300,000 to be paid 
for the $250,000 American Exchange stock turned over to 
them. 

~Messrs, Howard M. Beazell, F. C. Lawson and George W. 
Thomas, the first two Assistant Cashiers and the latter Pay- 
ing Teller, have severed their connection with the Citizens’ 
National Bank of Cincinnati. Mr. Lawson will not at pree- 
ent become a member of the new brokerage firm of Beazell 
& Thomas, but will make his office with that concern, which 
has located on Third Street. 

—The new firm of Harris, Gates & Company, successor to- 
J. F. Harris, began business last Saturday at their Chicago 
offices, No, 1 Board of Trade and No. 12 The Rookery, and 
at their New York office, No. 10 Wall St. This house, with 
the long and successful experience of its regular partners in 
the grain and stock markets, together with the achievements 
in late years of its special partners, seems certain to do & 
business of large proportions from the outset. 

—A new financial institution, fostered by E F. C. Young 
and to be located on Bergen Heights, Jersey City, has been 
incorporated under the name of the Bergen & Lafayette 
Trust Company, with a capital stock of $100,000. Interested 
with Mr. Young in this enterprise are Mr, William C. Hep- 
penheimer, President; A. P, Hexamer, Treasurer, aud Henry 
C. Mehl, Secretary of the Trust Company of New Jereey, of 
Hoboken, and J. E. Hulshizer, President of the New Jersey 
Title Guarantee & Trast Co , Jersey City. The new organ- 
ization expects to secure quarters on Monticello Avenue. 

—In the Massachusetts Senate this week, before which the 
bill recommending the separation of savings and national 
banks in Massachusetts came up, an amendment was offered 
to the effect that the bill should not go into force until one 
year later than the date originally set, namely, January ! 
1904. The latter, however, was considered ample time ané 
the amendment was defeated, A majority vote of the Senate, 
25 to 6, ordered that the bill be engrossed. 
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" BROKERS in MassacHUSETTS TAXABLE ON CUSTOMERS’ 
grocks.—Chief Justice Holmes of the Massachusetts Supreme 
Court last week handed down a decision in the case of Sidney 
Chase and others vs. the City of Boston, in which he rules 
that stockbrokers carrying securities for customers bought 
upon margin are the owners of the same and liable for taxes 
on the same to the City of Boston. We quote from the ‘‘Bos- 
ton News Bureau” of February 28 the following statement of 
the facts of the case and the text of the decision. 


Mesers. Chase & Barstow appear to be the only Stock Exchange 
brokers in Boeton who make returns to the aseessors. There was a 
difference of opinion between them and the aseessors, and they ar- 
ranged with the aseessors (many of whom believed the contention of 
Chaee & Barstow was correct) that the fesue should he the tax upon 
securities they were carrying for their customers. 

Some of the assessors believed @ judicial decision should be had 
upon the issue. The City Solicitor told the assessors that they had no 
case, and that the tax which Messrs. Chase & Barstow had paid under 
protest should be returned. The Assessors’ Department, however, in- 
sisted upon # judicial decision, and the City Solicitor agreed with the 
counsel for Chase & Barstow that the facte should be submitted to the 
Superior Court, and if a decision was rendered against the ojty, he 
would not appeal. 

Juage Sherman, of the Superior Court, without leaving the bench, 
decided the issue upon the agreed statement of facts submitted to 
Lim, that the city of Boston had no case. City Solicitor Batley there. 
upon immediately appealed the case to the Supreme Court and the 
agreed statement of facts was presented to the Supreme Court, or the 
court of last resort in Massachusetts. 

The case was argued by ye Hutchins & Wheeler for Messrs, 
Chase & Barstow and by City Solicitor Andrew J. Bailey for the city 
of Boston. The result is a thunderbolt from Chief Justice Holmes, 
which may force every stock-brokerage house to adopt new methods 
of doing business. 

The full decision is as follows: 

Chase vs. Boston, Holmes, C. J.—We have had some doubt in this 
case whether the statement of facts ought not to be discharged. With- 
out more explicit statements we should not be willing to assume that 
the petitioners’ relation to the stocks bought by them was different 
trom the ordinary one of brokers carrying stocks upon a margin, and 
on the other hand a turn is given to some of the expressions in the 
agreed facts that suggests a peculiar set of transactions. We have 
decided to take the statement as intended to describe the ordinary 
relation between broker and castomer when etocks are bought upon a 
margin. Ifthe statement thus construed does not present the truth, 
the petitioners can have it discharged by applying to the Superior 
Court. West vs. Platt, 124 Mass. 353. It is very plain that the de. 
fendant did not mean jto agree that the stocks belonged to the cus- 
tomers of the petitioners, as that would have been to yield the whole 
ground upon which the petitioners were taxed. Thies ground is exe 
plicitly recognized in the statement of facts. 

The petitioners contend that the necessary conclusion from the 
statement is that they held the stock as pledgees, the purchaséts being 
the owners and pledgers, and, if this conclusion is not simply a matter 
of construction, that we ought to adopt the widely prevailing opinion 
that that is the relation of the parties in ordinary purchases upon mar- 
gin, contrary to the view of the Massachucette cases. Wood vs. Hayes 
15 Gray, 375. Covell ve. Loud, 135 Mass. 41. See Weston vs. Jordan 
168 Mass. 401, 404. 

We see no sufficient reason for departing from what hae been under- 
stood to be the law of Massachusetts ever since the time of Chief 
Justice Shaw. No doubt, whichever view be taken, there will be 
anomalies and no doubt it is possible to read into either a sufficient 
number of implied understandings to make it consistent with iteelf. 
Purchares on margin certainly retain some of the characteristics of 
ordinary single purchases by an agent, out of which they grew. The 
broker buys and is expected to buy stock from third persons to the 
amount of the order. Rothschild vs. Brookman, 5 Bligh, N. 8. 165; 
2 Dow & Clark, 188. Taussig ve. Hart, 58 N. Y. 425. He charges his 
customer a commission. He credits him with dividends and charges 
him with assessments on stock. However the transaction is closed, 
the profit or loss is the eustomer’s. But none of these features is de- 
Cisive. Lenders often charge a commission, and a transaction in sim- 
ilar form might be a simple wager. See Harvey ve. Merrill, 150 Mass- 
1. Morris vs. Western Union Telegraph Co. 94 Maine, 423. North vs. 
Phillips, 89 Penn St. 250. As in the case of partnership it would be 
Possible to go through a long time and much business without ever 
having to consider where was the title to the assete employed. It 
seems tO Us that the duties and rights of the broker with regard to the 
stock which he purchases ought to weigh more than anything else in 
deciding who is the owner of that specific stock. 

We think that we must assume that in this case, as generally, the 
brokers were not bound to keep the stock of a certain customer dis- 
tinct, that they could take a single certificate in their own name for 
this and similar stock purchased for others, and that they could pledge 
the whole to a bank for advances made to them, although much in ex- 
cess Of the eum due to them from any one of the persons upon whose 
orders the stock was bought. Probably they were not bound to de- 
liver the identical stock purchased, even subject to the large powers 
already enumerated, but could deliver any stock that they happened 
to haveon hand. We have read nothing in the discussions of the 

‘question that have attracted our attention that makes it seem more 
reasonable to describe rights of such extreme tenuity of connection 
with any specific object as property in stock rather than as con- 
tractual rights. The English doctrine seems to be the same as that of 
‘this Commonwealth, so that we are not left quite alone in a desert of 





_ Bentinck vs. London Joint Stock Bank [1893] 2 Oh. 120, 140, 
41, 

Itis entirely consistent with our views upon the question before u® 
to hold that in R. L. o. 99, 8. 4, language is used in a popular sense 
and that the broker is not treated there as a party to a contract to 
buy or sell but as one employed to bay or sell upon the plaintiff’s be- 
half. Rice vs. Winslow. 

We understand that the only question before us is whether the 
stock held by the petitioners was property of theirs, and that if so the 
defendant is entitled to prevail. 

Jadgment for the defendant. 

a 

Clearings by Telegraph.—Sales of Stocks, Bonds, £¢.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is a decrease in the 
aggregate of 5°4 per cent. So far as the individual cities are 
concerned, New York exhibits a loss of 16:2 per cent and 
Baltimore 11°5 per cent. Boston records a gain of 3'1 per 
cent, Philadelphia 20°7 per cent, Chicago 30°1 per cent, St. 
Louis 82:3 per cent and New Orleans 0°03 per cent. 



































Ceorpe feare y Tegrem*- 1908, 1901. | P.Oont 
HOW YORK....ccccccece ceecesssceeess- | 91,080,005,800 | $1,200.445401  —168 
; 117,860,741 118,875,008 |  +8*1 
Philadelphi Asha 91,419,152 16,744,307 | +207 
Baltimore.........cccccccceccsvsceevees 17,847,898 19,596,549 | —11% 
Chieago....cccccccccsssecs cecccecesssees] 167,711,280 128,922,926 | 4301 
5 Rxtentieanpinaetede 46,767,014 34.504,980 | +823 
Wow Orleans......cccccscccccccceeseeee: 11,458 270 11,454,688 | +008 
Seven cities, 6 days................| §1.699,060,169 | §1,674,688209 | —8S 
ther cities, 5 days....... sescesecesses,| 960,826,413 926841018 | +10° 
Total all cities, 6 days....... titted $1,781,886,582 | $1,001.474912 | —63 

All cities, 1 day...-.......00000-- seseees] 960,017,861 962,130609 | —06 
Total all cities for week......... $2,141,904.443 $2,263,604 911 —54 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 


for the two months of 1902 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented. 






Two Months, 1901. 


Par Value | 
Quantity 





Two Months, 1902. 
Oesoription., Par Value | Actual 
or Quantity Value. 









Actual |Aver’ge 
Value, Price. 





Stock 





The volume of transactions in share properties on the New 


York Stock Exchange each month since January iin 1902 
and 1901 is indicated in the following: 
SALES OF STOOKS AT NEW YORK STOCK BXOHANGS. 

















1902. 1901, 
Month.) Number Values. Number | Values. 
of Shares. Par. Actual. of Bhares.| Par. { Actual. 
east | = 
8 cy 4 | & 





san... [14,770,293] 1,886,108,600} 1,089,582,016/80,285,055 2,911,531 ,950|2,081,745.275 
feb.. ‘12,096,043! 1,827.420,050' 1.010,047, 21,908,822) 2,125,937,450 1,578,947.608 

The following compilation covers the clearings by months 
since July 1, 








MONTHLY OLBARINGS. 

















month Clearings, Total Ali. Clearings Outside New York. 
2008, __ 3901. lP.ce| 1908. | 1901. | P.0t 
3 | ¥ t 3 
January. ..|10,065,696,204|10,720,800,645| —0'8) 9,786,827.588| 3,819,685,772| +125 
February | 8.9°8.711,477| 8868.708.615! +0°0| 8.014.741.501. 9.740.111.000| +100 





The course of bank clearings at | cities of the country 
for the month of February and since January 1 in each of 
the last four years is shown in the subjoined statement. 

BANK OLEARINGS AT LEADING CITIES IN FEBRUARY. 


ga ae TY —VJan.1 to Fed. 28.— 

(000.0008 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
omitted., 

ork... 5,349 5,624 3,946 4,551 12,278 13,025 8,611 10,941 

Onion ase eer 513 Boe ot +3 1,355 1,182 1,095 1,037 

Boston.....-- 532 502 475 523 1,180 1,165 1/067 1,134 





Philadelphia 409 389 345 3664 
st. odaiphie 191 159 124 115 424 338 269 #255 
Pittsburg... 148 151 110 143 3464 «63200 2400S 242 
San Fran’co. 89 79 68 194 170 151 £130 
Baltimore... 87 85 77 104 «6194 188 169 = BAR 
Cincinnati... 79 78 61 61 46169 «#6167 )~=«(134 aS 
Kansas City 74 59 av 39 164 134 i3f 
Sew Orleans 53 49 ay 34 46187 «=—:1108-S li 87 
Oleveland... 4s 1 4l 37 111 = 107 90 7? 
Minneapods. 46 35 36 30 105 82 72 72 
Louisville. ae 37 80 80 78 $i | 
———- SF npn sh ase es Oe 
25 57 52 adv 56 


Omaha...... 26 23 22 
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———— February -———_ ——- Jan. 1 to Feb, 28.—— 
(000,0008 1902. 1901. 1900. 1899. 1902, 1901. 1900. 1899, 
8 8 8 8 $ 3 8 8 





Columbus... 26 23 19 17 49 43 40 
Milwaukee.. 22 25 23 22 55 54 52 47 
ae Beek h # 2.8 8 
aul..... 

VOP.. 2.0. 16 18 16 11 39 38 37 25 
Hartford... 0 9 10 10 24 22 24 24 
eoces - 7,962 8,007 6,105 6,729 18,134 18,302 13,870 14,911 

Other cities. 2 857 $829 253 895 783 710 564 





Totalall... 8,364 8,364 6,434 6,982 19,029 19,085 14,080 15,475 
Outside N.Y. 3,015 $740 2.488 2.481 6,751 6,060 5,469 5,284 


Monetary: CommercialEuglishRew: 


| From our own correspondent. |} 
Lonpon, Saturday, February 22, 1902. 

The rash speculation upon the Stock Exchange described 
in this correspondence last week has proved to be even of 
greater amount than at first sight was believed and has 
thrown business completely out of gear all through the 
week. The offenders are few in number, less than half a 
dozen in fact, and all have the means which would justify 
moderate speculation; but they bought on such a scale that 
it is not easy for outsiders to understand how it was possible. 
It is said of one, for example, that with a balance at his 
banker’s of less than £100 he bought froma quarter to half a 
million sterling worth of South African gold shares. In one 
lump he is stated to have bought 10,000 shares, which, when 
last week’s settlement began, were very nearly £10 apiece, 
When the settlement came on the jobbers refused to carry 
over the stock for him. He had not the credit to borrow 
from his bankers, and the result was that the whole of the 
stock open for him was sold under the rules of the Stock 
Exchange. Even so, he netted a profit of about £11,000. 

The other cases were not so gross, but they were bad 
enough; and the-forced selling continued throughout the 
present week. Continental operators not quite understand- 
ing what was going on and misapprehending the standing of 
the offending members, took alarm and sold very largely 


too; but the British public remained calm. All the stock 
offered was bought up, and has now passed into strong 
hands. Therefore opinion amongst those best able to judge 
at present is that as soon as the settlement, which begins 
to-day, is concluded, there will be a decided improvement. 

Outside of the mining market little of any note has been 
going on through the week, except that the report that the 
Attorney-General had given an opinion against the Northern 
Securities has caused a sharp fall in American securities, 

Upon the Continent business is very slight. In Paris the 
vast accumulation of unemplyed money goeson, There are, 
in round figures, 100 millions sterling of gold in the Bank of 
France this week, and yet there is no enterprise and no ap- 

ept inclination to -~ in any way. Even investment 
rather less than usual. Before the troubles on the Stock 
Exchange here French operators were buying consols and 
old shares. They have stopped entirely purchasing the 
tter, and they have reduced greatly their purchages of con- 
sols; but the best opinion in Paris is that as soon as the real 
condition of the London Stock Exchange is understood, buy- 
ing from Paris will begin on a much larger scale than before. 

e riots in Barcelona and Trieste have renewed the Social- 
ist scare in France. People argue that there is already one 
Socialist in the Ministry; that if the coming elections are 
favorable to the focialists, a Government even more Social- 
istic still may come into existence, and that therefore there 
may be pro ls unfavorable to property. For the moment, 
therefore, there is an unwillingness to engage in any kind of 
enterprise in France or even to invest to any considerable ex- 
tent. Coneequently the best — in Paris is that a good 
deal more French money will be sent over to London for 
employment here. In Germany liquidation still proceeds, 
but the signs of improvement are growing more numerous, 
The demand for the securities not only of the German Gov- 
ernment but of all the Federal States and of the larger 
municipalities, grows stronger. For the first time, moreover, 
since the crisis began, there has been some good dealing in 
the shares of high-class banks and even of the really 
sound industrial compapies. Still the best opinion in Ger- 
many is that, except in what are looked upon as the ve 
best home securities, the time has not yet come for muc 
activity on the German bourses, and that consequently the 
bulk of the Stock Exchange business will be conducted 
through London, 

Owing to the large collection of the revenue just now, 
money in the o market is rather scarce, Large amounts 
have had to be borrowed at the Bank of England throughout 
the week, and probably the borrowing will go on for some 
weeks yet. Towards the end of March the Government’s 
disbursements will exceed its receipts. Then supplies in the 
open market will be increased, and it is possible that the 
market may be able to repay some of its debt to the Bank; 
but, for a week or two at all events, it looks now es if the 
market would continue dependent upon the Bank of England. 














At the same time the rate of discount is not very firm, ¢, 
the great Continental banks are once more beginning ry 
crease the balances they are employing in London, [t is 
curious to note that while the French banks are increagin 
their balances here, there is a strong demand in the Opes 
— for aks hg mage i nog emu of the anomaly 
is not easy to find. 8 perplexing observers bo % 
don and in Paris, . ” aie 

Tae German banks are likewise increasing the balances 
they are employing here, and generally the amount of for- 
eign money here in London is increasing. That may lessen 
the dependence of the open market upon the Bank of Eng- 
land, though as yet it has had little effect in that way. Its 
chief result so far is that the discount rate is decidedly 
lower than the official rate of the Bank of England. In Ger. 
many thé rate of discount in the open market is barely 1% 
per cent and seems declining; while the Imperial Bank ‘is 
tt a stronger and stronger every week. At present it 

olds nearly 524¢ millions sterling in gold, 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 80 lacs, and the applica. 
tions exceeded 1,580 lacs at prices ranging from 1s, 44, to 
1s. 414d. per rupee. Applicants for bills at 1s. 4 1-324, 
rupee were allotted about 5 per cent of the amount applied 
for; and ——— for telegraphic transfers at 1s, 4 29-894, 
were allotted about the same proportion. Later in the day 
the Council sold a small amount in bills at 1s. 4 1-164, per 
rupee and two lacs of transfers at 1s. 4144. per rupee, 

The following return shows the position of the Bank of 
€ngland, the Bank rate of discount, the price of consols, &¢, 


1902, 1901. 1910. 1898, 
Feb.19.  Feb.20. Feb.21 Ss Fea 
r 4 r r 
28.541,620 98,407,470 27,082,210 26,295,555 
: Tereeees *eieoeeo ih 4-8.205 15,202 648 
11,287,904 18. 058.495 Teese Ihe 


; ::. 30,788,928 

heserve of notes and coin...... 26,748,174 24.467.104  %4.696,767 

join & builion,both a 37,600,704 85,000,574 85,728,977 simu 
‘ 


Jirculation 
Public depo: 
)ther deposits 








Tees o 


Prop. reserve to eager . : 
Jonsols, 2% per cent............ 0434 97 11-16 101 1-16 111 
Silver 28360. 27 7-led. 27 7- 
‘learing-House returns........ 236,726,000 224,958,000 147,084,000 152,460,000 
The rates for money have been as follows: 





Interest allowed 
Jor deposits by 
Bank Bills. Trade Btils, | Joint |Diwt H's. 
Stock} At) 7-4 

8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos. |Banks| Call) Days 
2 15-16@3 | 2 15-16@z | 2 15-16@S3 |834@3}4|34@3i) 2 2 % 
8 3 8 34@34) S844 | 8 (2 | % 

2 11-16@%)| 2 11-16@%&| 211-16@%) 3 844 6) l4) 
- 2 11-16 2 11-16 2 11-16 3 8 146 | 14) 1% 
> a 254@13-16 254 254 8@34 334 | 14] Ue) 1% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


Open Market Rates. 





London. 

















-_--— 


Jan. 2 
Feb. 1 
“3 8 


ee @E?| Bank Rate. 



























































Feb. 21. Feb. 14. Feb. 7. Jan. $1, 
outa 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank| Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
PREIS cccvcccccnes 8 23% 8 P23. 8 256 8 2% 
Berlin. .....+.+- 3 1% 3 1% 84g 2% 3% 2% 
Hamburg......- 3 1% 8 1% Be 2% 3 2 
Frankfort....... 8 1% 8 1% 3% 2% 8 2% 
Amsterdam 8 2 8 244 8 23% 8 2 
Brussels......... 8 24 8 24 3 244 8 2% 
Vienna.......... 346 2% 846 234 3846 8 4 8 
8t. Petersburg 5% | nom 6% | nom. 34 nom. 5% | nom. 
Madrid.......... 4 854 4 8% ‘4 4 4 ‘ 
Copenhagen 4 834 4 4 4 4 4% 4% 
Messrs. Pixley & Abell write as follows under date of 
February 20: 


Gold—Considerable arrivals have come to hand since our last from 
India and Australia, but of these £500,000 only has gone to the Bank 
of England, the balance finding a ready market for Parie. The Bank 
has received the £500,000 mentioned above for account of the Indis 
Currency Department and has lost £220,000, of which £200,000 has 
been sent to South Africa. Arrivals: Bombay, £549,000; Australia, 
2208,000; Cape Town, £2,000; Chile, 22,000; West Indies, £37, 
total, 2798,000. Shipments: Bombay. £46,000; Malta, £20,000; Co- 
lombo, £3.500; Calcutta, 2260—total, £69,760. 

Silver—The price rose for one day to 259d., but immediately fell 
back to 257;¢d., at which it has since remained steady. America has 
been a ready seller, meeting the special demands, of which there bavé 
been more than one almost daily. The East has also been & buyer 
from tims to time. The Indian price is Rs. 65 per 100 tolahs, Ar 
rivals: New York, £165,000; West Indies, 27,000; Australia, 238, 
000; Chile, 216,000- total, £226,000. Shipments: Bombay, £242,000; 
Calcutta, £5,000—total, £247,000. - 

Mexican Dollars—These coin continue quite nominal and no busl- 
ness has taken place since our last. 


The quotations for bullion are reported as follows: 











GOLD. | Feb, | Feb. SILVER. | Feb. | Feb. 
tondon Siandard.| 20. | 13. London Standard. | 20 18, 
Se eee eke — we 


Ta ae oes d. | 4. 
Bar gold, fine....0z./77 919\77 10% | Bar ailver, fine, ..0z. 25746 |25716 
0.8. gold coin...oz..76 4 76 4% Do 2 mo. delivery 254s we 
Germ’n goldcoin.oz..76 5 |76 4% |Barsilver, contain’s 515 
french gold coin.oz..76 5 (76 4% do 5 xgrs.gold.oz. 2515 6285 18 
Japanese yen....02.\76 4 (76 4% do 4 grs.gold.oz.25% 2 


do 3 gra. gold.oz 25%16 [25% 

Oake silver.....-- 02, 27716 ioe alt 

— Nominal. a ___|__ Mextean dollars.oz..25% [25% 

The following shows the imports of cereal produce into = 
Onited Kingdom during the twenty-four weeks of the seasd 


compared with previous seasons: 
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p’tsof w 


im 000 
Barley ...2«-s29*--** 026,300 1 


9 ° 
POR cones ccnnsssenes 1.943°700 
Indian 6OFM ...--2----22,503,900 
10,495,400 


FIOUE ..2-00+--0+s0000° 





IMPORTS. 


1901-02. _ 1900-01. 
"300 31,826,900 
nest, CWt.39.000 B00 a 443'100 

















1899-00. 

27,442 
* 8,826,100 

’ 0, 8,3 3, 
1,334,030 1,578,200 
866,240 822,400 

26,937,500 29,099.90 

10,394,700 9,957,900 


1898-99. 
28,050,550 


15,368,400 
7,688 


~ 
ooo 





Supplies available for consumption (exclusive of stocks on 


September 1): 


3'009,800 
,owt.29, 5 
Wheat aero .10,49 


sae of home-grown 14,805,851 


1900-01. 
31,826,900 
5,400 10,394,700 
12,436,704 


9,957,900 
15,831,764 


1898-99 


1899-00, . 
27,442,500 28,050,550 
10,769,530 





16,158,777 





Total...--sce.-00- 54,310,551 


aver.price wheat, week. 26s. 114. 268. 


54,658,304 
8d. 
Average price, season. 268. 9d. 278. 54. 

The following shows the 


maize afloat to the United Kingdom: 


rs0.000 3,885,000 

Wheat. .....--- -qrs...3,410, 385, 
rs... 820,000 335,000 
ee eae. 430,000 455.000 





1901. ) 
2,965,000 2,000,000 
325, 285,000 
585,000 595,000 


53,232,164 54,978,857 
25s. 104, 
268. Od. 


268. 84 
278. 04. 


quantities of wheat, flour and 


19¢¢ 














English Financial rg ew ahd Cable. i 
ily closing quotations for securities, etc., at London 
cists ca B as follows for the week ending Mar, 7, 





Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 











LOMDON. 
ounce..... 4.) 2533 | 25716 | 255.@ | 25516 | 2531g | 251i¢ 
areal con 2% p.cts.| 94ll;¢) 94116 93186 B4lig | 943i¢ | 945i 
FOF BOCOUME «55 onson| O40 Ot 0 LOL [OL-2hp\101 BO [101-45 
hy aa eer, 87% 76% 765g 7 76% 76% 
Anaco Mining...... 
see. & tas Fe..| 7738 77% 77 q a7 17% 77M 
































me, COMMON ...... 00. 
3a ~ ine vomenh 57% | 57 5633 | 56 56\g 
pings Central ......... 43 142% (14319 142% [142149 [14349 
Louisville & Nashville..\106% (10643 106% (106 106% 065g 
M Central.......; 29 | 29 | 29 | 28% | 28% | 29 
Mexican National......| 17% | 1848 19 1814 | 18% | 19% 
Mo. Kan. & Tex.,com.. } 25 | 25 25 25 259 
Preferred........-+. | 55% | 56 | 56¥9 | 65% 55g 
RB. Y. Cent’ & Hudson..|166%9 (16644 (166% (166 166% /|16719 
N.Y. Ontario & West’n| 3 34 | 34% 33% 3% 34 
Norfolk & Western..... 59% | 59% | 59% | 59 58% | 587% 
do pref; 938% | 92% | 92% | 9Z% | 93%e | 92% 
Pennsylvania........... 76% | 7733 | 76% 7 7753 
“Phila. & Read ......... 241g | 284g 28% | 27% 27% 27% 
*Phila.& Read.,lstpref.; 41% | 414 | 414 | 41% | 41 4133 
*Phila. & Read.,2d pref! 34% 34% 347 341g 344g B4alg 
Southern Pacific........ 58, | 6533 | 657% | 651g | 651g | 657% 
South’n Railway,com..| 33°3 | 33% | 33% | 33% | 33% 
Preferred............ --| 9 97% 98% 9778 98 983, 
Onion Pacific...........,10148 10149 {101% (101% |1LOl4+4s /|102%¢ 
Pref peevcecscones| SO 89% 89% 894 89% 8914 
U. 8. Bteel Corp., com..| 44's 4415 44lg 441g 4 44 
Do do pref..| 974s 9719 9748 97% a M4 
ee ee ewe.| 2419 20% 24% 24 24% 24% 
Do wg oi 4416 | 44¥9 | 435% | 43%9 | 4319 
Do >. *B” ... 75% | 75% | 74% 5 754 














* £7106 Der share 
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IMPORTS AND EXVORTS FOR THE WEEK.—The following are 


the imports at New York for the week ending for d 


goods 


Feb. 27 and for the week ending for general merchandise 
Feb, 28; also totals since beginning first week January. 
FORBIGN IMPORTS. 


For week, 





1902, 


1901. 


1900. 


1899. 





Gen’l mer’ dise 


82,453,197 
7,226,522 


_ $2,700,458 
8,254,409 


$3,021,226 
10,103,762 


$2,988,871 
9.091.686 





Total...... 
Since Jan. 1 


Goods... 
gen" mer’ dise 


$9,679,719 


$24,970,929 
70,236,295 





$10,954,867 


$21,420,614 
70,358,311 


$13,124,987 


$26,346,511 
73,192,269 


$11,980,557 
O52,074,246 








Total 9 weeks! 


$95,207,224 


$91,778,925 





$99,538,780 





$87,309,711 





and since Jan. 1, 1902, and for the correspondin riods in 
1901 and 1900, =P 


BXPORTS AND IMPORTS OF SPROIB AT NEW YORK. 





) 

870 
1,222,100 
1 ) 
) 

) 


Gold, 





SineeJan.1.| Week. 





Great Britain....... 
fran 


All other countries. 
Total 1902...... 
Total 1901...... 
Total 1 





$142,250 s 
7,787,723 
1,586,104 

236,941 








$9,816,448 $63 996 
8,307,719 
6,408,681 





Silver. 





Since Jan. 1. Week. 








Tota: 1902...... 
Total 19Vi...... 
Total 1900...... 


$6,818,341 
512,943 

















$7,373,986 
9,249 
8,523,024 











Imports. 
|SinceJan, 1. 
8 
11,772) $7,231 
8,100 1,876) 848 
44,118) 107 
6,230 57,119 
345,320 
69,153, #561 964 
134,828) $47,624 
Imports. 
BineeJan.1. 
8. 
31,991 ‘ ‘13,175 
44,037 108,174 
a 100,204 
came ad 7,580 
$45,244) $224,138 
131,221 575,999 
56,365 629,919 





Of the above imports for the week in 1902, $10,390 were 
American gold coin and $665 American silver coin, Of the 
exports during the same time $32,330 were American gold 
coin and $475 were American silver coin. 








laily results. 


New York City Clearing House Banks.—Statement of 
sondition for the week ending March 1, based on average of 
We omit two ctphers (00) in all cases, 





BANKS. 


Total ......-- 


of N. 


Oapttal. 


622, 





Loans. | Specte | Legals. | Deposits 


71,.914,5/101 






her 


— 





The imports of dry goods for one week later will be found 


{n our report of the dry goods trade, 


The following is a statement of the exports (exclusive of 


specie) from 
week ending 


the port of New York to foreign ports for the 


Mar. 3, and from January 1 to date. 
EXPORTS FROM NBW YORK FOR THE WEEE. 





| 


wnilitiibag Des 
For the week..| $8,292,220 
75,880,626 


Prev, reported) 
Total 9 weeks 





1903. 


1901. 


ise | 


1899. 








$12,774,866 
74,101,368 


$13,570,162 


81,905,167 


$7,989,433 
74,490,339 





$83,682,846] $86,876,234 





$95,475.329 





$82,479,772 





NOTE.—As the fi 
m House fro 


th week to week trons 
wee 
ne meuthly totals, also compiled by the. Cu 
time adjust the totals by 
amount “previously reported.” 
The followin 
spesie at the 


muy show 


y the New York 
divergence from 
stom House, we shall from 
adding to or deducting from the 


& table shows the exports and imports of 


port of New York for the week ending Mar. 1 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for tae non- 
member banks. 





\Oapttai & 
BANES.| Surplus. 
N. ¥.° | 5 

b 


23..) 
Mar. 1..| 38,716.3 


Loans. 




























































































"5... 62,681,6|185,530,0/15,086, 
22... 62,661,6/1846,968,0) 
1..| 62,661,6)18%,2838,0 


tla,* | 
"a ATE ITH AIRS 
177.753.0 








Deposits.+} Cire’l’n.| Olearinegs. 





$ $ 
- _8..|186,682,7/9 8,0/ 10008819) 31,301,7/14540440 
16../ 3 10154790) 31,234, 1/19711282 
.+| 184, 3 8 10194742/31,174,3/11185588 
3 8 10174883/31,208,7/ 14800146 


1 
220.473,0) 5,360,0/132,153,9 
219,226,0) 6,384,0/106,381,0 
215,818,0) 5,409,0/138,074,3 











204,634, 
305,172,0) 9. 
BOA WOR O 





0} 9,786,0)100,1 
joso| esesee 
@.782.0/114.48 rl 











* Weomet 
+ Including fo 





m all these Agures. 
Sfonce and Philadeipnia the item “due to 


other banks.” 


renee testes AI AIT eI a 








PAE, (ag 8 


pen rove serrepcnasaapere 


512 TRE CHRONICLE. 


(Vou. LXxry, 





Reports of Nom Member Banks.—The following is the 
statement of condition of the non-member banks for the 


















week ending March 1, based on averages of the daily result, 
We omit two ciphers (00) in all cases. 
BANKS. Loans & ‘eet Depoots.wen| se 
(00s omitted.) Incest peote. Brk. |Clea rt ae 
New xORKE OITY ge se eee 
Pe ~ eegggsene Oe eka] 8f.2 1437 ais < sobo.0 
th Ward... 1164.4 87.8 64.2| 201.9 abe aoe 
Fourteenth Street.| 1} 1170,6; 67,3) 46,6) 207.8) ....) 1818,8 
G@ansevoort......... 1279,9| 9,8 -1| 126,7| 98,1| 144629 
Hamilton......0.++- 1796.7 i238 1944 117.8 4.0 1888.8 
—. int +44 35.4 139,¢ "6| 884.8 1648.9 
O| BF ‘0) 819,0) ....| 2778,0 








Riverside.......... 




















557.5) 18,5) 17,8 0; 10,6) 604,5 
se 724,7 io? 20,0 1388 eoe-| 786,8 


GO| 4762,0) 277,1| 354,3/1837,0/1111,0 
bos, 2356,8; 88,8; 70,0) 134,5) 54,6 
1072,0| 86,5| 12,6) 467,38; 10.0 
1143,0) 48,0) 66,7) 390,8) 29,6 

2448 8) 183,4) 31,8) 175.3) 23,4 
116.0} 833,7) 32,¢) 28,1) 62,0) 21,0 





IOOAM 








62,0/0468.8|78130,9'3475,6|4545,7|9189,6|2898,7 
9 0 4}4530,2/8950,9|9702,8|78737., 
State re as87,6|8841/0 seen 79090. 

} 


























Breadstuffs Figures Brought from Page 540.—T» 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Mar. 1, 
and since Aug. 1, for each of the last three years have been: 


Bbis.1961bs piano eons foams," sna 1Bu.64 1». 
Ohieago..... 231,078 610, 926,555) 1,004,690, 885.250 24.400 
Milwaukee... 36,425 217,600 187,300 156,000 227,100) 380,400 
Duluth 5u6) 











iA 20,000 921,981) aobea 11, 438 
Minneapolis.; —........ 1,775,500, 183,540) 70,490 42,890) 10,900 
foledo.......)  .. esse] 78,000) 116,800 67,200|_—......... 3,800 
Detroit ...... 5,600 24,259 23,304 45,430 econceee| 0b 1066 
Cleveland...) 10,194, 96,686] 96,178} 86,181 oe 
St.Louis....|  46,775| 178,718, 887.085) 482,825| 39,750 760 
Peoria ....... 84,950, 60.300 684, 237,475} 44,000 500 
Gansas Olty.;  ....... 148,800) 332,800 206,400 





Pot.wk.1002) 385,017, 3,035,594) 2,769,184, 9,446,141) 699,615, 73,773 
Game wk.01.| 821,888) 3,121,636) 5,835,600, 3,405,088 504,960) 112,328 
Game wk.'00 | 362,046] 8,695,079, 5,106,568 2,988,983, 1,001,184] 97.022 
---+-| 18,081,606|181,483,192, 85,901.91/ 91,855,018, $5,827,749 4,268 550 
eoeee | 11,878, & 8/ 161,883,703 188,971, 108,529,167, 34,619 560 8,610,712 
1899-00... | 12,165,676)149,807 297141,286.4589108,719.138 32,827.788| 4.497.108 


The receipte of fiour and at the seaboard ports for 


































the week ended Mar. 1, 1902, : 
Pour. Wnaest, Corn Osts, Barisy Rvs 
Se - apeei1 570-000 ie 
Boston........ 18 ‘148 408.8248 
Montresi..,... tae ‘aes 70 
Baltimore. <s 61867 71,506 168,168 
Hee Orlests®...-7. 18671 108000 50.000 
Rewport News.. .. «84,585 «= «288,000 | 42,86 
Sdonnr me “eset maeoe 
Week 1901........°°"" 411,804 1,058,050 4,098. 
* b b HN Oo f 
~ +. not Lsnciede grata Daseing ew oY foreise 
Total receipte at ports from Jan. 1 to Mar, 1 compare as 
follows for four years: 
Recotrts of — 1902, 1901, 1900, 1909. 
Deyn Oe 8,806,350 8,418,750 3,580,267 8,844,608 

















——s 


The ex from the several seaboard ports for the 


ending Mar, 1, 1902, are shown in the annexed statement: 
Wheat. orn, Flowr, Oats, Rye, Peas, 
aBerpriniremics, tuk, Tite eck, ak. ast dae 
tOn........ 490.150 25,800 23,670 BEET babhieepy itn. 
Me. 185,305 . ° 46,199 
emit “apg «ROARS BEGET asvsesee cee ceeeveee 
few 0 resid. 220,000 1.958 _ 
Rewort Wows it6.ai6 “iiewr Sages 0°00 TEI 
t. Jonn.N.B. 72,085 ements 











—_——- 


same time 'OL: 100-186 4.77 008 ‘iis 038 Git 
The destination of these exports for the week and sings 


8 | July 1, 1901, is as below: 


— Flour. ——— Wheat.—_—_. ———0orn, 
Baports for Week Since J Week Sines Jul Reo] 
be a Mar. 1. 1, tool” Mar. 1. 1, ad Mar as gd 
bush. 
nited Kingdom 145, 6,771,871 1,010,622 47,8%4, 

Rinent..-....- aoa Losroo7 “eveio0s Siescios ienioes 10%Wezas 
Wise indies OS sous ee 
Br.N.AmColo's = 779 OBO ae 
Yther countries 227 0=—-218.181 ee 230,953 2,348 198,570 
BOR risecces 200,445 10,417,687 1,484,504 99,074,178 763 22989 000 
Total 1901-02... 336.678 10,878,458 3190/1858 90,446,181 aarti ieee 


The visible su of grain, the stocks in 
emi Se pel nm tSeomalton wake 


ES 
ane 
& 
























Wheat, orn, Oates, Beriy 
In store at— + 3 bush is, ity 

453,000 634,000 43; 159,060 
od 12000... 283,000 

415,000 4.000 oe ooee 
$7,000 Peed vviiy eed oni, 
150,000 uuOoe a fe 
— i UO 6 
#69 666 888,0u0 $000 680,000 
806,000 668,000 §= 77,006" 
146,060 84,000 «= “90.008 =“ Sion 
4,456,006 461,000 1,010,030 160,006 
ia ascovesss i74,000 = 871,000 84,000 177,008 
rt att ° her 4,740,600 coeeeeee = =—«-_s Bw ee 4 seis eeccee 
A! mealgesa serseee: tA AO,00 144,000 170,000 466,006 308,000 
~. 1,048,000 1,278,000 236/000 $7000 He 
poe 1,585,000 986,600 160,000 bine! Saceel 
(ndianapoiis. 237,000 sa 61,000 #000 _— 
Yn Misslasipbi itive? cc > Sees | aes ‘ ssneeces “ie 
Oneanalandriver... 46,000 “"§ 8,000 © 119,000» “87,000 “80,006 
Mar. 1,1902.. 54,008; 000 2,088,000 

foainer bua esee Heme tate 

















Total 7 ; 3 1p00., Ba:088 O00 19,666,000 
ar. ee J J / e A 
Total Mar. 4, (809. 080 83'884,000 10,083.000 1.542.000 -3.568.00 








Auction Sales.—Among other securities the following, not 
ey dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
18 Imp. & Traders’ Nat. Bk 650 5 Atlantic Trust Co........ 280 
28 Mechanics’ Nat. Bank 297 30 German-Amer Bank....176% 
6 Amer Exch. Nat. Bk....273%4| 10 Mfrs’. Tr. Co. of B’kiyn.343'3 
16 People’s Bank of N. Y...285 50 Alliance Realty Co.904-100 
200 Manhattan Trust Co....525 30 Birm’gham Realty Co pf. 55% 
55 American Surety Co....183 36 Nat. Bk. of Com....346-352 
5 Central rust Co....... 193519 
125 Geo. A. Fuller Co. pf.9214-923 Bonds. 
25 4th Nat. Bank., ........ 239g | $8,C00 New Ameterdam Gas. 
22 Nat. City Bank......590-600 CO. 1et oon. 58.1948. J&J..112% 
17 North American Tr.Co. 260 | $5,000 Amer. Home Teleph. 





3 Morton Trust Co....... 1075 Co. coll. tr. 48, 1921, J&J.. 91 
8 Farmers’ Loan & Tr. Co. 1510 | $2,500 Keene He:ghts Hotel 
50 Nat. Bk. of Nor. Am.351-352 Co. 68, 1902, FwA.........- 50 








Banking and Financial. 


Spencer Trask & Coa., 


BANKERS, 
27 & 29 PINE STREET, - = - = NEW YORE 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, “5 State St., Albany 








Georce BaRciay Morrat. ALEXANDER M. WHITE JB 
MOFFAT & WHITE, 
BANKERS 


Members New York Stock 
No. 1 NASSAU STREET, - « . NEW YORE, 


INVESTMENT SECURITIES. 


Tracy & Co., Bankers, 
No. 40 Wall Street, NEW YORK. 
CHICAGO. Connected by private wire. MILWAUKEE. 
Dealers in High Grade Bonds, 
TAst of Owrrent Investment Offerings sont on Application. 
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Bankers’ Gazette. 


ncn 
aS 


amit i DIVIDENDS. 


Posted rates of leading bankers follow:, 
March 7 | Maty Days | Demana 


Prime bankers’ sterling bills on London.|485% @486 (488 @488% 
Prime commercial --/484% @485 | 











oe 208% @S250 j( ~ _ i sseee0 




















mee | Books Closed. 
Hane of Company. Cent|Payable' (Days Inclusive.) 
~~ Rallroads ( - 2 |Mar 31|Holders of rec. Mar 8 
Boston forth, By (donot. (quar.).....| 1%|Apr _4|Holders of rec. Mar 22 
pia rth & Denver City (stam ed)...| 2 |Apr 15)Holders of rec. Mar18 
Ponty Ft s.&@Mem.,pt.,stk.tr.ctfs.(qu.) 1 |Apr _1Mar18 iar 1 
Beit) Miami, UAC. (QUAT.)..~<20---n+0- 2 |Mar 10\Mar 1 to Mar 9 
Harlem, com. and ES saan aon 2 |Apr _1)\Holders of rec. Mar15 
4 h South Bend & Sou., com...) 1 ar 15Marll to Marlé6 
St. + do do pref... 2" red vie % = ye 
, f. (quar. pr ar 1 pr 
Weat J votodag ~~ ae te 2%|Mar 15 Holders of reo, Feb 28 
Railways. | 
Twin City R. T., Minneapolis, pf. (qu.) 1%j)Apr 1/Mar25 to Mar3l 
m es. P 
Manufacturers’, Brooklyn (quar.)......) 2 |Mar 31)............----sseeeeeees 
M as. | 
t Sugar, pref. (quar.)....) l%j)Apr 1 Holders of rec. Mar 18 
—— Snuff, at Someta lyjApr 1;/Mar18 to Apr 1 
American Sugar Refining, com. (qu.).. 1%/Apr 2)Mar 9 to Apr 2 
do do do _pref.(qu.)..| 1%)Apr 2\Mar 9 to Apr 2 
american Waltham Watch............. 4 |Mar 15)| Holders of rec. Mar 6 
Borden’s Condensed Milk, pref. (qu.)..| 1¥s|Mar 15\Mar 9 to Marlé6 
Cambria Tron. -----i-n--roreeee-eoe-eo7--| Tuglape iia 6 to Ape i 
Coa yune Rys& U.sik.¥ds,com(qu.)| 2 'Apr 1/Marl4 to Apr 1 
do do do do pref.(qu.)} l¥2jApr 1\Marl4 to Apr 1 
Chicago Telephone (quar.)......--....-- 2%,Apr 1)Holders of rec. Mar 
Commercial Cable (quar.).....---------- 1% Apr 1/Mar2l to Apr 1 
Cramp He eae ping, comaay| I iADE aiMar di io Apri 
m. m , : | 
= . ~y pref. (qu.)} 1%|Apr _1|/Mar2l to April 
New Haven Iron & Steel............... 25c.\Mar 18\Mar 9 to ar 18 
Rubber Goods Mfg., pref. (quar.)......) 1%/Mar 17\Mar 9 to Marl6 
Trenton Potteries, pref. pees). --| 2 |Mar 10) Holders of rec. Mar 8 
United 8 Glass, pref........ $ rey fo i. = Mar . 
Projectile (quar.). oi |\Apr |Mar pr 
= < 40 (axera) isebeses 2 ‘Apr 1'Marill to _ Apr l 





WALL STREET, FRIDAY, MAR, 7, 1902.—5 P. M. 

The Money Market and Financial Situatioa.—Although 
the exports of gold bave been relatively large this week and 
the local banks have suffered a further depletion of their 
surplus reserve, the tone of the security markets seems to 
have improved and in many cases prices have advanced. 
The demand has extended to investment shares and the 
most notable advance has been made in Chicago & North 
Western issues, followed more or less closely by other high 
class stocks. The market for bonds has also been generally 
firm. Business in all departments has been limited in vol 
ume, especially during the early part of the week, owing 
largely to the serious interruption to railway, mail and 
telegraphic service as a result of recent storms and floods. 
It is possible that operations have been restricted somewhat 
by the shipment of $3,823,000 in gold to Paris and by a 
steady flow of funds from the banks into the Sub-Treasury. 
It is a notable fact, however, that the money market has 
responded feebly to these movements, and loanable funds 
are in abundant supply at but slightly advanced rates. 
Evidently the remarkable industrial activity and prosperit 
so general in all parts of the country, and of which there is 
such unmistakable evidence, has more influence in Wall 
Street than the incidents above mentioned. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to3percent. To-day’s rates on call 234 to 3 per 
cent. Prime commercial paper quoted at 4@4%4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £490,758, and the percent- 
age of reserve to liabilities was 45°48, against 45°04 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase of. 775,000 francs 
in gold and 225,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of March 1 showed a decrease in the reserve held of 
$2,977,200 and a surplus over the required reserve of 
$9,975,925, against $12.446.650 the previous week. 





































































































1902 > 1901 1900 

March 1 previous week March 2 March 3 
Capital 88,622,700 ® 75,022 70 68,422,700 
‘Surplus ..........- 10 ROTANES 92,937,900 _ 83,342. 
Greuation | “srzenaoolins eee 13081000) 185747800 

benoocce J 7 no 4, ‘ y 

Net deposits ...... 1,017, Dec 1,985,900|1,012,514.000| 829,917,000 
Bpecie............. 192,433,500\Dec 2,465, 193,946, 158,177,900 
Legal tenders..... 71,914,500|Deo 511,800} 73,981, 62,942,900 
Reserve held...... 264,348,000 Dec 2,977,200) 267,929,600) 221,120,800 
Legal reserve..... 254,372,075 Dec 496,475 263,128,500 207,479,250 
Surplus reserve! — 9,975,925/Deo 2,480,725! 14,801,100 18,641,550 





NOrE.—Returns of separate banks appear on page 511. 


Foreign Exchange.—The foreign exchange market has 
continued firm under a limited supply of bills. The latter 
consisted in part of drafts against gold shipments. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8514@4 8514; demand, 4 875; @4 873; 
cables, 4 8814@4 8844; prime commercial, sixty days, 4 843; @ 

; documen commercial, sixty days, 4 8414@4 851; 
for payment, 4 8514@4 8514; cotton for payment, 

8414 @4 8414; cotton for acceptance, 4 8434 @4 85. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 750. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 

» $100 premium; commercial, par; Chicago, 25c. dis- 
count; St. Louis, par; San Francisco, 1240, per $100 premium. 





Documentary cial 2-00 484% @485% | __ Qu... 
Paris bankers’ (Francs)................... '617%* @617%4 (5 15%* 5 15% 
A ‘dam ( ders) bankers............ | 40 @ 401g 4015 @ 40316 
Frankfort or Bremen (reichm’ks) bankers 9415462 95 95256 @ 95% 
‘Leeks: eee ee 


United States Bonds.—Sales of Government bonds at the 
Board include $9,000 2s, coup., at 1095g; $14,000 3s, coup., at 
109 to 10914; $2,500 4s, coup., at 11244 :0 11234, and $500 5s, 
coup., at 10914. The following are the daily closing quota- 
tions: for ye ly range see third page followimg. 

Interest| Mar. | Mar. | Mar. | Mar. | Mar. | Mar 
Portods|} 1 | 3 | 4 | 6 8 ? 


| 













red|Q—Jan =108'9|*108%|*108%5| +1084 *1087.|*108 
Q—Jan |*109 "+109 "| «109 *|*109 "|*108%) 109% 


gape) aiee'| sacdee)ecseel aduidel oak 
*109 109° |*109 |*109 "|+109 |*109% 
109 | 1094|/*109 | 109 *109 |*109% 
+109" | 
A *111% 
ranean *1124 


+168" |+i05""|+166" +108 
*111 49) *111%)*111% | *111%4/+111% 
112%) 112%, 














FEPEREFSSEPEEE 








*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia fund. debt 2-3s at 9714. 

The market for railway bonds has been exceptionally dull 
and featureless. but generally steady to firm in tone. Daily 
transactions averaged only a trifle more than $2,600,000 par 
value and were well distributed. Wabash debenture Bs 
were again the most active bonds, fluctuated over a narrow 
range and close without change. Colorado & Southern 
issues were strong in sympathy with the shares, and Detroit 
Mackinac & Marquette land grant 314s again moved up 
over a point; but the active list generally moved within a 
fractional range and net changes are unimportant. 


Railroad and Miscellaneous Stecks.—The stock market 
was dull during the early part of the week, but has improved 
in that particular as well as in general tone and strength. 
notwithstanding some slight reaction from the best prices of 
the week. Transactions at the Exchange steadily increased 
from 361,000 shares on Monday to about 600,000 shares to-day. 
The prominent feature of this development was an unusual 
demand for several high-grade issues, including both rail- 
way and industrial shares, and a phenomenal advance in 
some cases. Chicago & North Western common opened at 
21714 on Monday and sold at 233 on Thursday. During the 
same period the preferred advanced about 10 points, Chicago 
& Eastern Illinois 1144 points, Evansville & Terre Haute 
5 points, Rock Island 344 points, Colorado & Southern com- 
mon and 2d preferred 4 and 6 points, respectively, and New 
York Central, Illinois Central, Pennsylvania, Baltimore & 
Ohio and Iowa Central from 1 to over 2 points. 

On the other hand, Great Northern preferred, some of the 
coal stocks and the local transportation shares were weak 
and the ‘‘Soo Line” issues lost a part of the recent advance. 

Of the industrial stocks, General Electric was conspicuous 
for an advance of 7 points. Colorado Fuel & Iron was bid 
up sharply on Thursday from 88 to 98, and American Cotton 
Oil, Grass Twine and Car & Foundry have been strong 
throughout the week, a part of which it has lost. In sym- 
sony Bg > the advance in Colorado Fuel & Iron, Tennes- 
see 1, Iron & Railway advanced about 3 points. The 
United States Steel issues and American Sugar Refining 
have been steady. 

Outside Market.—The outside market has, on the whole, 
been rather dull. Prices for the most part have been fairiy 
steady, exceptions, however, being noted, rticularly 
among the copper stocks, where considerable irregularity 
appeared, following the announcement of the death of Mr. 
Leonard Lewisohn, who was so closely identified with the 
copper trade. To-day’s dealings were somewhat la 


842.900 | in volume,‘and most of the active issues close at higher 


prices than last week. An interesting event this week on 
the curb was the advent of the securities of the new United 
Railways of San Francisco; Brown Bros. receipts sold 
between 102!¢ and 1034g, while the stock (when issued) 
was quoted on Wednesday at 20 bid, 291f asked, 
for common and 60 bid, 73 asked, for preferred. Quo- 
tations got closer together to-day, common being quoted 
24 bid, 254¢ asked, and preferred 63 bid, 644¢ asked. An- 
other new stock was National Bread, the common selling at 
184@144¢ and the preferred at 833¢@8474. Some of the 
more active securities, with the lowest, highest and closing 
prices, are as follows: Dominion Securities (capital to be 
increased from $1,500,000 to $3,000,000), 10634, 11044, 11024; 
Hackensack Meadows, 63, 6453, 645g; Northern Securities, 
10114, 1021g, 102; Corn Products common, 35, 37, 35; pre- 
ferred, 8644, 8914, 8644: American Can common, 15, 15%, 
1544; preferred, 57} , 5914, 57%: Mexican National common, 
18144, 195g, 195g; Standard Rotary Motor common, 2734. 3 
291¢: Norfolk & Western-Pocahontas 43, 93%, $4. ; 
Among the copper stocks fluctuations were as follows: 
Greene Consplidated, '94¢, 2614, 23; British Columbia, 9, 
1014, 93g; Montreal & Boston, 314, 444, 414; Union, 35¢, 4, 
85g; Tennessee, 1254, 15, 13; White Knob, 22, 2334, 2334. 





Outside quotations will be found on page 520, 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS sales or| ange sor Year 1902 |\Kanye sor Pr 
NEW YORK STOCK the |On basis of 100-share lots Year (101) 
Saturday Monda Tuesd Wednesday Boohy | Friday EXCHANGE Week Men, 
March 1 | Mareh March March 6 | March March 7? CHA Shares| Lowest Highest || Lowest | Highest 
Railroads, Beis 
*38 41 | *389 41 *S7% 40 40 41 41 43 Ago eapenenpennere 700) 88 -Feb20| 43 Mar 7 20 Feb 34 N 
*67 «6968 | *66 «668 | “66 «68 | #6 67 | «66 68 68 68 TaD; Sens seennapennhh 200] 63. Jan 9] 68 Feb26 50 Sep] 64 mag 
75 5% 75% 76 75%. 75% 74% 75%) 75% 75%) 76 76% Ate. “ropekis a Santa Fe. 35,030) 7444 Jan27| 81% Jan 3 42% Jan 91 oe 
97 97 6% 97 96% 96 6% 96% 96%! 963g 96%| 96% 97g PUG, connec er eoeee} 10,695) 9519 Jan 2% 103% Jan 6} 70 May}10g gue 
103% 104%] 10448 105 104% 1055 103% 1047 10495 103 104% 1033) Bal altimore Ohio 86/250)101 Jan 14/1084 Jan 3/| 81%; Jan|l14y Me 
*P3% 94%) *93% 94% “98% 94%! 94% O44) 94% 94%) 294% 94% RE ccdidcnasubs 275) 92% Feb21/ 97 Jan 2! 335; Feb! 97 ? pn 
64 dé 64 63% 64%] 63 63%) 63% 64 G3%q 64% ereektye Rapid Transit. 22,Y50) 60% Febl4] 68%: Jan 3} 557% Oct | 887 ame 
112 #117 [*112 117 |*112 120 [#112 118 | .........00.] ---.......-./ Buffalo Roch. & Pittsb’g. Jan 1/118% Jan 3) 77 Marii2e2 eo 
#140 144 |*140 10s *140 144 [*140 144 Sekenlis » apsich staaee sonace DO pre... ccasccces 1 Feb19/116 Marl14¢ No 
*140, 160, |-140 "140 160 |*140 160 |*i40" 160. |*140. i160. |Burl. Cedar apids& Nor. 160 Febiziize Feb|136 Sep 
115% 115%)2 113118 ay 112% 118%) 112% 112%} 112% 112% 112s 113%]¢ Yanadian Pacific........ 117 Jan 2|/ 87 May/li7%) May 
*87 88 88 87% 87%, 87%) *87 7% 8s anada Southern....... 1 89 Feb 7|! 54'Jan! x9 No 
192 183° .aD1 ibs 1914 1914)+191 194 /*192 195 191 191 [Central of New Jersey... 198) Jam 6//145% Jan [1965 Dee 
45% 46's} 46% 46%) 45% 46 45% 45 46 46%) 46 46\4/Chesapeake & Ohio....... 48% Jan 2]| 29 May 0° Ma 
85% 35%) 36% 86%) 85% 36 54g 36s) 36 36 36 364% Chicago & Alton.....-2e0» 4,800) 33!9Jan 22) 37% Feb21|| 27 May He 
75 75 7% 67 75% 754) *75% 76 75% 75%! 75% 76 Lop eee 1,062] 76 Mar 1) 77% Jan 3i| 72%2Jan| xo a! 
147% 147%) 1484150 | 150 151 rt alt he 158 159% (138% 100% Chicago tastn Illinois} 4,950/134% Jan 21/160% Mar 7|] 91 Jan 
Oot AED. I* none 140 [*185 140 | 140 142 |*142 ....../*142 ...... Le. er 200/137%Jan11/142 Mar 5//120%2Jan 
24 24 24 26 23% 24% 33% May 24% 24% 1 24 %e/Chicayo Great Western..| 11,675) 22% Jan 25) 254 Feb26)| 16 Jan 
*81 92 92 O2%1 *91 93 | *91 82% *91 93 92% 92% Do 4p.c. debentures} 1,300] 91 Jan 8] 2% Feb14|| 90 J’ly 
87% 88 88 88%) 87% 89 | *87% 90 88 89 86989 Do 5p.c. pref.“A”..f 2,210) 83% Jan 22) 89% Mar 3/1 75 May 
45% 46 46 46%) *45% 46 45% 45%) *4564% 47 | *45% 46%) Do 4p.c. pref. “B”.. 400} 43%9Jan24| 47%Jan 2] 41 Dee 
63% 63% 63's 64 2% 60% 62% 244 63%} G3% 64% cae. Inaisbap. & Louisv.| 13,400) 494 Jan 14] 67% Feb24]} 23° Jan 
79 79 73% 78 vi 7 79 | 879 79%) TY Tg EO eRe 425) 75 Jaul6) 81 Febli] 58% Jan 
ase 163% 162% 164 162%%1635) 162 163% 168 ¥g 165%, coon 1$4%/Chicago } ed & St. Paul. 95,435/160%g Jan 27|l6s4Jan 2/1134 May 
#189 1894/*iss 189 189 | 189 189 | 190 1914) 190% 193 i Seas 1,349/186 Jan14/193 Feb 7||175 May}: 
B17 217%} 217222 | 222 226% 22149929 | 227%233 | 228 233 Chicaxo & North Western] 44,990/204 Jan 14/233 Mar G6//1681gJan |: 
eusce scewce 242 247 749248 | 246 248%) 2482504) 249 249 pret...............] .2,250/230 Jan18/250% Mar G/1207  Man|248 Apr 
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36% 36 86% 38 37% Sra 37% 40% on 3 41% 43 Do 2d pf. vot. tr. etfs.) 58,450) 28 Jan14| 434 Mar 6} 16'gJan]} 2S% Apr 
1729172) 172%172% 171 172 72 172 | 1972 172%} 17159172‘) Pjelaware & Hudson... 5,100/1707 “oJan 37 184'2Jan 7/105 May|iso'y Apr 
#282 286 By 288% = = #282 286 84 286 |*2380 286 elaw. Lack. & Wesi'n. 253 n15/297 Feb 4/1884 Jan{258 Dee 
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662 66%) 6 69 68 69% 683g 8% 714) 71 7453!Evansv. & Terre Haute.. 26,340) 67 Jan13} 74% Mar 7] 41 Jan] 68 Apr 
100 101 | 100 100%} 100 100%] 100%100%j 10049102 | 102 102%) Do pref............... 5,193) 875, Jan 31/104% Feb27|| 81 Jan| 95 Apr 
39% 40 | * 41 | *37 41 oO 4 41 41%) 41% 41%2/Ft. WorthéDen. C.,stmp.| 1,600) 30 Jan 2] 42% Feb26/) 17 Jan} 36 Apr 
®184 186 B06 %e 108 'g *186 186 18143183 184%, 15449] 153% 153%/Great Northern pref coal 1,000/1811g Mar 6/191 Jan 6/1167! May/208 Mar 
Orenes oo ee ee! escese cncece] woccne epeece| cnvece osese ee BR i | 7 B. & W., deb. ctf. A 1 Jan1lj 79 Feb27/] 65 Jan] 67% Feb 
145 14%) 14% 15% 5 15 #15 15% 15% Do ’ deb. ctf. B 146 Jan 8) 16% Feb10/) ToJan} ll», Apr 
. 7 *66% 68 67% 67%) *66 68 67% 69 69 9 So bag Valley.........| 1,000) Jan15) 71yJan 2] 401g May) 75% Dee 
*83% 844) 83% % 83% 8 84% 84y] *83¥g 844 Do pref..... * 600} 814g Jan 14} 85% Feb17/} 69% Jan} 88% Dec 
18910 139's 1304s 140%) 13949140 138% 13949) 139% 140%) 140 140% linois” Central... 12,430/137 Jan14/143%2 Feb 7//124 May{154%J’ne 
S42 4845) 48 48 48 48 474g 495%) 49% 504) 49% 50%! Lowa Central... 82,680) 37% Jan 16) 60% Mar 7|| 21 Jan] 43%J’ne 
“fa 79 79's 79% 70% 80% SU's 83%) 82% 83 82% 383 BUOE. dcticdacnnes 16,425) 71 Jan14} 83% Mar 7|| 48 Jan S79 J'ly 
3° 38 836% 86%) 36% 386%] *36 86%) 36% 36%) 36% 35% anawlia & Michigan.. 900) 33% Jan 25] 374s Feb13/] 21 Jan] 41 J’ne 
Sth 84 Big 84 84%) 83% 84 83% 83%) 83% 84 C.Ft.8.& cts. pid] _ 2, 80%Jan 2] 85% Keb24|] 771 Dec] 81% Deo 
35% 24% 23% 24% 22 23%) 22 33 23% 23%] 23% 23%|Kansas City So. vot. tr. ..| 12,650} 19 Jan1 24% Mar 1 13%gJan] 25 Apr 
64% 55 58% 55 52%y 54 514s S34) 53% 544) 53% 54%! Do _ pref. vot. tr. ctfs.| 22,150) 44 Jan14) 55 Mar 35 Jan| 49 Apr 
“15% 16 15% 15%] *15% 16 | *15% 16 16 «(16 16 = 164s} Keokuk & Des Moines 1,000} 13 Jan15| 16% Mar 7/| 5% Jan| 18% Oct 
“45 438 1°45 48 | 745 «448 | *45 45 48.1 DO MER crccceccncccasl o+pens 45 Jan 2) 47 Feb2s Jan| 45% Sep 
*66% 68 | 68 68 | *67 68 | 66 gl “66 68 660) 64 Jan16} 7l42Jan 3/} 39% Jan| 76% Nov 
131 138%/*131 188 | 181 181 #129 134 |*129 133 800]125 Jan15j138 Feb 6//1084g Jan {135% Sep 
Ea eS FE sothilpta maine eoee--(2335 Jan 27/3335 Jan 7/2230 Apr]7355 Nov 
81 82%) *81 82%) 81 82%) *804 8 800] 78% Jan15} 86 Jan 2/| 67 Jan} 90 
103% 104 103% 104%) 10812104 103% 103%) 103% 104 8,18U/102!gJan 27/108 Jan 3] 76 May|111%J’ne 
13241324) 131% 133%] 130% 132%) 130% 131%) 131491314 131% 132% Aanhattan Elevated...| 28,.276)130% Feb13)140% Jan 2¥] 83° May|145 Deco 
6S 168%) 163 169%) 167 168%) 166%167% tery 1672 163%] Metropolitan Street. SO, 40UI EON Jom 16 174 Feb 5|/150 Mayj177 J’ne 
“3043 40 | *38% 4 394 40 (40 sos $ *404 411g/Met. West Side EL (Chic.) 400) 38 Feb 43 Jan 6|| 27 Jan} 41 Nov 
"8842 90 By *885% 90 | *38% 90 *90%g 914) Do jp 37] 89 Mar 3 91 Jan29/| 792Jan| 93 Sep 
28% 28%) 27% Fan 27% 27%) 27% 27 5 284 28 28%/Mexican Central 25% Jan 15) 2%Jan29/| 12% Jan] 30. May 
17% 18 18% 18% 17% 18% 17% 134 8* 191g 20%4/Mexican Nat'l tr. ipts 14'¢Jan15| 204 Mar 7] 3%Jan| 15% Oct 
el LOS PSSST es: | 2150 150 |Michigan Central......... 25/8150 Mar 7/160 Jan 7|/10744 Marj180_ Nov 
109° i176 108% 109 | 109 109% tek ty Minneapolis & St. Louis.} 11,765/105 Jan 27/111% Mar 7}| 67% Jan 1114 J'ly 
119 122 |*119 121 |*119 121 |*lly 121 123 600}118 9 Jan 22|123 Feb 13/]101% Jan |12432 Oct 
aon 47 7%] 47 4739) 46% 47g 0} 362Jan 2} 50% Feb26/| 15 May| 36% Nov 
2i2 114 | 108%112 |*1U9 111 | 109 liv 90 Jan 14/1159 Feb26]| 49 Apr] 94% Nov 
924% 24%) 241, 26's 241g 2449) 24 24 24 Mar 4| 27 Jan 3/] 15 Jan} 35% Apr 
54a 54% 544] 53% 54%) 5322 55 51 Jan 13| 66% Feb1xi| 37 May} 68% Apr 
BP 9% O98 loon —“ 99%] 97¥p 98% 97% Mar 5/107 Jan 2|| 69 Jan{12442J’ne 
Morris d& Essex.......-...]  ++2-2- #195 Jan21/197 Feb25//2191'9 Jan |197% Apr 
Jash. Chatt. & it. Louis 367| 80) Jan24| 984 Feb 4/770 J’ne 2824 Nov 
161% 162% 162% igsis 162% 163%9)1 Y. Central & Hudson.} 11,100/1592Jan 27/168%Jan 2 et te 17419 Nov 
yb} *49 O% 51%) 51 51 N.Y. Chic. & St. Louis...] 3,150) 462Jan15{ 62 Jan 16 May} 57% Sep 
#115 120 11999119% *115 120 Do ist pref...... 500/119 Feb 6/124%Jan27|| 97 Marjl20 Sep 
7 3642 864%) 87 87%) *8t1g 83 Do 2d pret.... 400} 84 Feb 4] 89% Jan 9/| 47 Mai] 95 Sep 
Socces capeedl wevnss cucbed New York & Harlem soeocoleennns thee aalanbes #409 Nov|420 Apr 
- PRESIDER. (PORES, esccce --ccee/N. ¥. Lack. & Western eossay 13855 Feb “S/i38i; Feb °3))7134 Jan [139 Feb 
“ala 214 (2213422144 213% $215 |*214 216 |*214 216 |*214 215 IN Y¥. N. Haven & Hartf. 331/209 12 Jan 36/2215 Mar 4//¢20612 Feb 217 J’ne 
83 4g 3 4} 33 33 33 = 33%) 83) «6 BUYIN. Y. Grande & Western, 7,350) 33° Mar 4] 36'sJan 2/| 24 May) 40% May 
87 58 Ty 57g 57%| 57 57%l 57% 58%) 57 57%|Norfolk & Western.. 12,160) 65 Jan14] 59%Jan _ 38|/ 42 Jan} 61% Nov 
“90 91 | 889% 91 | ~90 91 91 91 91 90% 91 Do adjustment, p 363) $0 Keb21] 93 Jan14j] 82 Feb} 92% Nov 
“72 *721g 7 72% 72 7 6.93 2 %7|*72 acitic Coast Co.... 800} 71 Mar 6 Feb 7|| 52 Feb) 78 Dec 
105 105 | 105 105 105 105 j*105 108 105 105 |*104 106 Do Ist pret 400/100.) Jan 6/105 Mar 1j} 89 Feb 108 oer 
*78 681 80 79 #81 4)*78 %81 4*77 #81 {*7x BL Do 2d pref. 100} 79 Jan20) 81%Feb 7/| 63 Jan} 8 
2608 150%) 15019151 | 160% 161%) 150 160%) 150%152 | 151% 152%|/Pennsylvania..... 118,090]147 Jan 14/152% Mar 7/137 | May 161% ADT 
40 40 89% 41 41%) *41 43 41 41 42 42% 325) 89 Jan §| 43%Feb11|| 14%Jan| 50 Se 
*i2 78 | *72 7 “72 % | *78 80 | *72 78 1*72 78 -| 71 Febl5| 83 Jan14j| 33% Jan! 94 Nov 
“bS 95 | *83 95 *83 95 80 «680 | 483) OMS *33 = 05 ae a Crt ae ee ee 72 Jan| 86 J’ne 
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80% Bilgl 281 81%) 80% BL 80 BU) «BUY a 80% Bll, ist pret. vot. tr.ctfs..| 4,694) 80 Mar 5] 84%; Feb19/] 65 May} 827% Dec 
674 67%) 67% 6G8Yy) 6g 68 65% 66%) 65% 65% 67 2d pref. vot’g tr. ctls...] 83,750) 60 Jan14] 704 Feb138!| 38 Jan 64% Dec 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks | Bid | Ask Banks | Bid | Ask Banks Bid | Ask|| Banks | Bid | Ask 
wEW YORK | , 14th Street}. 200 Irving ......)220 |240 || Mt Morris{}../220 |......||Phenmix....../115 {120 
cry ia Fourth ...... Jetfersonf.../180 |......]| Mutuallj...../250 |...... Plazafj..--.--|090 |---200 
America{ ...| 530 Gailatin ..... -|| Leather Mfr.}255 |270 ||Nassau{ .,../190 |...... | Prod Ex 165 {180 
Amer Exeh..}t273% G Liberty .....|6 New Amster] 1350 /1400 || Riversides ..) 300 |---++- 
ABLOT ..nnce..| 700 Gartield ..... Lincoln...... New York Co/ 1500 |...... : seen 
poweryy ....| 300 German Am‘ Manhattan). N Y Nat Ex./230 |...... eof GUY |--sere 
sroad o0e| 375 German Ex*}: Market & Ful New York.../330 {350 {j/Seventh, new]125 |.....- 
3utch's & Dr/ 150 --.||Germaniag . Mechanics’ 7 || 19th Ward§j.j150 |...... owe g Leth. 12u |130 
Centra! ......| 185 Greenwich 4, Mech & Tra{j| 160 North Amer.| f: seeeee 
Century {....|160 Hamilton .. Mercantile ../ 290 Oriental}... eeeoce 
aneeece| 400 Hauover..... Mereh Exch.| 150 Pacitic{ 2 serene 
sone Hide & L’ath} 150 Merchants’../190 |......|| Park... a Ith eosese 
ween (4150 Imp & Trad.[ 1650 Metropolis‘) {700 |....../| People’ £285 eeee|| United Nat’L| ...---]---o00 
a Ex dividend and rights. 
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tC By let g Ge..1013\) 5-3) ....... rR ween || Atlanta G L Oaiat «Bo, ..t =~. SE o++||-oenee onere 
St Ry pa J col tr g 58.1097/F-A; 120 121 1121 Feb’02)..../119 1 Bos U Gas tr ctfs af g 5s. 19: 50 EE: snuube wbhet “918 Oct 98}. -||eancew sane 3 
_Bway & 7th Av lsteg bs 1943 J-D) 119 122 |118%Jan’02)....//118%118%]| Bklyn U Gas lst con ¢ 58.1945|M-N| 117%, 1184)117% 118 T6117 1 
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BONDS Wee's Es Range BONDS at Week's {S~l]| Bange 
N. ¥. STOCK EXCHANGE Range or 3 Since N. ¥. STOCK EXCHANGE BE Range or $3) Sinee 
Week ENDING MAR. 7 Last Sale |&%)| January 1 WEEK ENDING MAR. 7 && Last Sale |Q2\\January f 
High| No||Low High|| [,argo @& 80 See Ch M & StL Low High|No|\\Low High 
Choe ox&éG gen g 5s...01919 > 105 fib Binked PereM See _ Mar : } 7 
mig cata. 1808 Mica ate pla ba ABI 3 et ae 
OA wold 4°08 ..-<ceeeeerrr* 8.. PSD Sarg, COOP Benet cncecssa® “la anh, 4k 
Bas De st gu g 58..-1941 114% Jan ’02)..../|114% 114% Caneel 9s WOE, BRccencrecce 3) d-J -|106!g Feb’02}----| 106% 106% 
CIstL&c SeeC OC & StL Fort St U D Co 1st g 449s. oH J-J 105 Mar’9s}....|). 
Cin S & C SeeCCCS8tL oe oon Clee 68....1921/J-D) 113. Sale |113 114 | 50106 114% 
Cleartield & Mah See B R&P W & RioGr ist g 3-48. 1928|}J-J| 89% 89%) 89 8949} 33} 88 = 894g 
Cleveland - Chic & St — ( (val Har&SA _ SeeSo PacCo 
General g 48..---.---+-+- 993| J-D| 104_ ....../103% Feb’02) 916)|109% 106 Fal H & H of 1882 1st 58.1913/A-0| .--......... 106% Jan ’02|...-||103 106% 
Cairo me i gold 1577721989 J-J| 104%8...... 102 Jan’02!..../|102 Ga & Ala Ry 1st con 5s..01945/J-J| 110% ...... 982 Nov’00}...-||...... ..-.-6 
W & M Div 1st ¢48.1991/J-J) .--.--101%/101% 101%) 2 1019101 % Ga Car & No 1st gu g 58..1929/J-J| 110% ....../109aJan ’02|....|10942 10919 
Cin 
St L Div let col tr £48. AEN 103% ...... Age uteae 5/108 104 Seer 0 Faun Bee 80 Ry “ | 
OA. cccrccccece N] --seee eoenne ay’99)..--/].. eons cooee- |] Gila or See ac Co 
s Regio D Div Ist g 48..1940|/M-S] --+e0e ooeeee 100 J’NC’'01)..--|| aeeee oanee- || Gouv & Oswegat See N Y¥ Cent 
Val Div 186 § 40... ee a eeccee coceee| 83 Nov’99 cont ae nd See Penn Co 
4 L& C consol 68..1920/M-N Gray’s Pt Term See St LS W 
ag ot ecenaiese: 41936|9-F| 104°” 1065106” Fan*02 Gt Nor—C B& Qeoll tr4s1921\y-4| 95%Sale | 95% 96 |755) 95% 97 
Register eT gS] i622. [itis Gti], Tyanastse secoObag. | 
Cin § & Cl con 1st ¢ 58..1928) J- “23 ; an 0 See 
CC & I consol 78....-. 4\J-D! 128% 1341, Jan ’02 ousatonic SeeN YN H&H 
Consol sik sued Peer th ie 186% Deo'Vi Replotered ccna. AB) — J-J| 108%109 [108% 109 16/1107 sath 109% 
Gene conso gold J] 18S = ceeee- / 135 4g DOC’U])..-. |] cccce cocese-|} Registered.........«.---- DIT-5) coccce cocces eeecee 
Registered .......-- ae lL 934) J-JT] coocee ecocne|so++-+ --- +200. Col & H V 1stext g 4s..1948/A-0/} 105 
d Bl & W ist pref 48.1940) A-O 10415 Nov’01 Houst E & W Tex See So Pac 
im nd & W ist pf 58...d1938 o3 nconee coscecce Houst & Tex Cen See So Pac Co 
Peo & Kaas let t con 48...1940/A-0} 101% Sale of 193 3 [ Dinoia Central 18t g 4s..1951 eS 114% 116 16 Feb’02)--.-//115 116 
scdececece 1990) Apr 8019 Sale A tf 82% Registered......c.ce0- 1) J-s}/*1 1132 Mar’O0}----||...... .---.0 
gn Lor Wh Si con iat oo.108 A-O} 116%...... ni Nov’01)....|!.. end vebhee 1a wens Bta8.--eeeeeeeee-195 951] J-J -|105%3 Feb’02!-.--|) 
ev & egiste 51iJs-J 10242 Apr’98}- 
73 Mahon Val g 6e...188 a3 126% ......|127 42 Jan ’02)....//12719127%4s]] 1st cam Am ign Kaoage 1 +4 M.S ‘ weshepan esos . o 
REARS: BT wosces coppedtansoes coccesseleceells secee noneee M-S < Soapeenena 4 sd digas 
Clev Pitts See Penn coll Frust old 48.......1952/ A- "130635 Jan O4-..| 10519 106% 
Gol Midiand lat ¢ 3-48....1947|J-4| §G'sSale | 80% 86%] 39 82° 87, |] Rogiatn — Dla.0 103 Oct ORl...||..-2-> -seeee 
[st gold 48..........000¢ J-3| 86% a 86% 869] 23) 82% 86% & Ses gold 48....1953/M-N 105 Feb’02|....\|105 106 
Colorado & Sou ist g48...1929|)F-A} 94%9Sale | 94% 94%)/236) 91 94% Registered............. 953|M-N ee eee 
Colam & Greeny See So R. Cairo Bridge gold #187 -° Po) 2 Fe Sep 
334, 9 aoe ee ya 3 eed iv gold 3 ras. 18 J-J| 101 102 /100%Feb’02 
mn Opistered ........c<0- -1953 2) sescce sone ehhscacce cassoceu 
Due sese.s mye yy | A-O} cccece a Tr st Louis Div reg ie vA 120° 27-" 1)123 sre | 
Vv gold 1jJ-J 904 Apr’0] 
allas & Waco K&T Ai) OEP AST Seeeeeieeaes: 
Dalen oaecetra te ieviie! ire seeree a aD Ie as 3 eee 
eS t la —— egis 9511J- 10113 Oct ’99 
1st consol guar H 4D 187% + eS ees 137% 138 — Spring Div 1st 38. "1981 13 “|100 " Nov'00|---- 
- acces esl cctihins teenie = rn Lines lst 195 A 1132 Feb’02'...-. 
WX Lok & W iat Gs:--1921/ 3-3] i 85, Feo'02)...-|i8ii5 196" |] Rogintered.... 6 A OIF A resins 
“Al 110%9 ....-.J/11049d ly "UL}..---I/... elle *, e ~ *¢ ecce 
a imp SIMN| 104% 106%5)106% vl i}iGsig 105%]] Card & Shaw Ist g ds. g32|ma.8 se Se 
p RELA RL 54-9 116% --+-11116% 116%)}]} Chic tS le @ 5a...1 re J-D 2° zen ts see 129,130 
BET sccsce acccccceecees 1 9B1) d- ep ’O1}.---}|. 2.0 esccce 
S Hot is Pa Div 8. us y | pees: Gols. 5 3D 1014 Oct 01 cisee Ratiiead aitiene 
ain Sus Ast con gi fad 00)a-0) 18% Lis Be 7a 31|3-b 
WE cnswes J-D ae andl “ woes 
Guar goki 6s 06|A-O} 11148...... J 00cecaece ecange it L Sou ist M-S|*100%g;.....|101 101 1 _ 
Registered... cvcecced L906| A-O} «--e00 ssceee}] 1153 Fob’02)....//111% 111% In BL West t Mee OOG SSCL bs 7 tor ate 
Rens & Saratoga 1st 78.1921|M-N| 150 152 Oct ’0] -l|eceeee eeee-- |} 10d Dec & W Ist g 5s.....1935|J-3| 107 ......)105% 1055) 1 105% 105% 
paki aa Sides “aasee | cok TAR Ol Aaa ee ABBE | Ng i ah 
nD alstg 4s...... 1950) J-J| 100%...... 100 Jan’02|....||100 100 
ee Oe 4-3 108 te 1a te nO 108 aor ld Baca rat ¢ 8.2 J19|M-N/} 125 126 |125 125 19 14) + 126 
- - OIG OB... ccceweeeees - cocese 
orsea gold Cty y JS-D]* -200e- 111%]111% 112 10)/1 1049112 I 3a gold ds — hee _ 80 17812 Feb'02 be ee 
owa Cent .- 1938} J - 7 5 
Den & $ West gen 28 g681020]5-D| S8'2Sale | 88% 89%) 4| 98% 90 unding g48e nn -19silms|* 9O% 87 | OF ur’) alive. oF 
pee it ee oie Jefferson R 8 oe tech tz 
DD NW al A&GR 
ye tS Ry vist g $0, 1017 IM-N] ccccce cocccsil11 Feb’O1}....||. cece cescce zihhy seetoleoe. 
Det & — lien g 48.1995) 4D at 102 gs ysis HS Aa tt B-O} ccccce coccccfecccce coccccee|oo<off.. 0200 cccceg 
pe ALT xa 1911 4-9 shige + a $3 lt io 38 a > 1~ Reema 0 737% Sale ae, 74 |475) 71% 74 
sereecese - 6% Sale | 86% 864/100) 8419 36%|| Registered...............1950)A-O| ..-...---.-- 3s | ae Sepeheee 
Tape re Ig ge A Mtg ey re 
3 - tu SeeL&N 
Registered............ see LOBT/A-O] cowwee cocncelenenee co eeeee ee nopsh ootebt cok & es Mo SeeCRI&P 
pated agrcnocenozene ieplewdpneediirieges sake soee|-esel.cacen cnvces Knoxville & Ohio See So R | 
ast of Mino See ile eoccce cooee-f/114 Feb’O2}....//111 114 Le ~ + y -alhatt naman +41 e-4) i 1937s 128 fares: 02 a|....|119 Blizae 
t Ten Va & G North Ohio y ist gu g $8..1945/A-0| 115 222... $°5an'02).-./113 113" 
A- iis ane 
Higin Jol & ast ast Ist g 58.1 eoceee covee-[115 Feb’02]..../1118 115 |] Shod Mich 8 SeeN ¥Cent\ ~~ er: 
Bin Gana ie gy yrs. Lehigh val ee coll rd 1997/M- TIO%:. 6603 11042 Feb’02).... 
Erie lst ext gold 4s........1 iy 115% Jan °03}.... 115% 115% Leh al NX 1st gag digs 1040/0 ed} 110% 222227]i70” "i707 "2 
em egistered............... A pea, eee 33, Nov’ 
Pa en re Leh Vt ee ist ai gs. age ne 120i; Sale Masih 
A ee UT os 99). 
109% Jan ’02}....//108% 109% || Lei hn Y Coal 3 Z be a 
138 1138 142 goth 
39 Feb’02|....|139 139 |[/Leh& N Y1 
8 ya ee 20} 98% 100 Re oN ist 
Iet consol ges iien e4s8..] 44 16 87% “69i| 8735 907° 
Penn coll t? g 4s....... r satel ie deniuens eo Aare, Bee I 
Vanedhiiad ¢ % 94 | 39) 93% 95% i 
pas x8 } he 133 ....../183 Jan’02|..../1133 133 Leroy & Caney — See Mo P} 
Smal oo 6... J] coese coeeee]- noes eek hsvslls pavaboudnae ee Erie 
eccccssosasecece PSR SIE EL aera Long Island 1st con Ga.A) 931/Q-J} 120 ......]12 "02 2144122 
Sor" ist gu £30 124 125 |125 125 1//123 4 125 adnan goal ye nd 31/Q-J}*104 ...... pe mien daa — pk 
p+ £58....a O} ....-.108 [106 Jan’02}....\/106 106 General reas 38] J-D) ...... 103 {103 103 3,103 103%. 
Coals BR lst our en Gs tT fgpoonon TIE : WUOUPEER voslncics cease Kerry 50 d 4498. = ee Ghealie: Stee 104 Feb’02)..../104 104 
- deldettadndns excenged wey eae i ae ae 2} 5-D} ........--.-}100 Oct 00) 
re Pe hi a $1 Pag 116% ...... PS paler gh bcociiccccce Sounes Unified gold 48 49/M-S| 100 102 |100 10 ) 
Mid RRofN J fate coches eunets GOO cei nas ghnkee Debenture gold 5s Rae: 34iJ-D) 110 ...... 1l Jan ’02}....| 
NY Sus & W lst ref se, Se ecceee 118 117% 11743) = 1//115%117%9]] Bklyn & Mont lst g6s..1911/M-S/ 113%117 |.............. i} 
24 gold 4 37 oz sseeee 118 /118 118 11154118 | Ie ag als 11/M-S| 107% ......]109, ne Vil. us ili che 
General geld 6s 37|F-A) 1 peoslleeveve sncose NY B& MB istcon g5s1935|A-O} ...... 117118 © Feb'02/---ité6 17 
Terminal lat onli’ 4/109 110%9]] NY & RB’ lst g 5s.....1927/M-S| 1104.2... 1124 Jan ‘02)..2-])212% 13238 
x aa! 3iM- ----[/116 116 _ Nor ShB istcon'g audi 932-3) 132) 146 Jan ’02}..|Ll4% lla’ 
ilk GPE ES noc|sacellanncae socnce gen g 6s. -D} 119 © [119% 119%) 12)/118% 120 
py TR lst 11519)114 19 Feb’02).-2°/i19% 174i, Gatned weld % a pe 6. tie" qitie “116 
Eureka Sprin h ; 8 - e }101% 1 15/100 % 102 
Branevile & erre Giana A] “a s| 08 NOVMf foeeee eevee ohare ag ae ery 
MSOl 68.4...» .- 220 1921|J-J| 129% Sale |128% Jan 02 trusts.2 ‘ ‘I 
Mt Geran § st Lr eer Pie 111% nana-{111 3, 111% Ti]flo8% 111°%|] Cecitian tans ms}. “00% 10244 
Sull Co at 56, 1930A. eecece| occoce J-D aids 1144 
By 4 Ind lste 7 9) 18 M-N 03 Jan '98). 
cou gus" 1 9261 J-F1 109 eooseeill4 Anug’0l J-J!] 130 ...... 130 Fed'0a).._./A 128% 130% 
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518 Bond Record—Continued—Page 3 [Vou, LXxIv, 
pays | + shes = ® 
BONDS 3] Prtce Week's |S Ranye BONDS BS| Price Week’s |= R 
N. Y. STOCK EXCHANGE Sf Frida Range or BS ‘Since N. Y. STOCK EXCHANGE |=§] Friday Range or |3~ | Zanoe 
WEEK ENDING MAR. 7 Sa Mar. : Last Sale }\&)| January 1 WEEK ENDING MAR. 7 Sa Mar. Last Saie |B January 1 
t v & Nashv—/ Continued id AskiLow High| No|\Low ae N Y Cent & H R—( Continued) Bid AskiLow — High) No}\ Low 
a auld Oe 1980|4-3; 198 oA. 122% Jan "02|-.-422 2%] Moh & Mal Ist gug 4s.-1991/M-S] 105 .-0s--|107 9 Fly 00h 2” ttgh 

Pensacola Div gold 68...1920/M-S} ...... 5 Feb’02)..--/115 115 Income 68.........-.... 1992|Sep | .--see -ee--/ 11014 Dec’0]}. Y 

St L Div 1st gold 6s..... 1921/M-S} 123% 1! 71g Feb'02). -.//127 127%2/] NJ Junc R gu lst 4s...1986)F-A] ... 108 Dec’01 
a) eee Q8OIM-S] 2.2... eeceee| 7349 Auig’O])..--/], 1. weeeee Registered............. DOOOIT Al socnes dcapeulatasse geenuucets* 

Hender lstsfg6s.1931/M-S| ..-.....-..- : BD. BUOW ORs ccell. .nnca scncse NY& Pu lstcon gu ¢48 1993) A-O} ....00 «-----/105 42 Nov’01 

Kentucky Cent gold 48..1987|J-J| 100. ...... 100% 100%] 1i//" 99°" 100% ]] Nor & Mont Ist gu g 58.1916|A-O| ..-..4.---0-|---200 eweeeeee}es it 

L&N & M&M 1st g4981945|/M-S +1) 3%—118%|110% Jan 09|.---[110%4 110%]] West Shore Ist 4s gu...2361|J-J| 113% Sale 113 173i) T0lj 73" iis 

N Fla & S lat gu g 5s...1937|F-A| 114%...... 14% Feb’02). (2 12 114% Registered............. 2361| J-J| 11253113 |112%¥Feb’02!..../1179:, ie 

Pens & Atl lst gu g 6s..1921/F-A| 112'8...... 112‘ 112% 1/112 1124. Lake Shore consol] 2d 78.1903) J-D} 107%2...... 107% 107%) 6 107.4 107% 

S & N Ala con gu g'5s8..1936|F-A| 113%... 5 Dec’0l)-.--| sted SGbObs Registered....... eoeee-1903/J-D] 10742...... 07% Feb’02}....//1073; 107 

Sink fund gold 6s...... LOLU|A-O] ccccce coccce|----00 oo--0ee + Gold 3198.........22.2--1997) J-D lore 108% o Feb’02}..../)10s8 10g i. 
Lé& Jeff Bage Go 48..1945|M-S| ccccce ceeeee/100 Mar’Q]]-..-/|. Registered.........-- 997|J-D| ...... .----- 110% Mar’00}....!) 0 
NA&Ch See © &L Det Mon & Tol 1st 78.1906) F-A 02 ill4 114° 
ahon Goal See LS &MS Ka A&G R 1st guc5s.1938/T-d] sooee cooeee|- 20-02 see eeeee|-+*2||- 2002. oe 
y consol 48.1990/A-O} 106% 10719107 Feb’02).---|/1051g 107 Mahon C’! RR Ist 5s. “ion Ted] scccce 12719 Feb’02 127191274 
Registered........... 1990/A-O] ...-.- ...-.- 105% May’01}..--||...... 2... Pitts verre “ Y lst gu6s 1 215-3} 140% 146%; Apr’01 
Metropol El 1st Fh spat tt J-J3 17341145 113% 114 Nis 17435 2d guar6s.............. 934 I-J 130 peewee sbonedon 
Man S W Coloniz g 5s. 1934 DUNNE Sidanee een seh eiede papnssndh Ol cescs sobaee Mc wae BV ist ¢ 6s 1918 J-J| 126% 
McK’ pt& BV SeeN ¥' Mich Cent Ist consol 78.1902 M-N} 102%. 11013) 1035, 
Metropolitan El See By ‘By 1st consol 5s........... 1902/M-N| 10153 0143 Feb’02!... cath bere. 
Mex Cent consol gold 48..1911}J-J} 82% 83 | 82% ots 88% os Pasi poteneckankiten “2221900 M-S ee 
lst consol income g 3s.a1939/J’ly| 31% Sale | 30% 317%, BOO SE © Bhi ccoccccceesconccenscce 1931/M-S ‘ 
2d consol income 30..01839 SLY] cecccs ceceee] 32 Feb’02 21 23% “Hegister IR | yj 126% ....../130 Jan '02 
uip & coll gold 5s..... 1917\A- OB ccccopecncs concesssess O40] 0-0] coocce cocceeith0. DOC'O]).... 
d series gold 98 ptnaeee 1919|A Registered..........- 1940] J-JT] .cccee o----| 10612 Nov’OU}..../]. 
Mex Internat 1st con g 48.1977|M Bat C & Stur 1st gu g38.1989|J-D/*...... 9O09}............-. oes i 
Mex Nat ist 6s ctfs dep..1927 N Y & Harlem g 3128...2000/M-N| ...... ...--- 115% May’00}..../|. 

Ctfs ot dep 2d inc 68 A.A1917 Registered............. ct oS Re PE: peau 

Ctfs of dep 2d inc 68 B.h1917 N Y & North 1st g 5s. “T907 A-O} 121 123 tt a i, 121%4 12149 

Prior lien 4428 (w 1).....1926/A RW4& Ocon lstext6s.41922/A-O| 127. 128 |127%4 127%} 81/1253, 1274 

lst consol 4s cw). «0. e LVS1/A- sy we & R 2d gu g 5s...c1915/F-A| 111\...... 113%, Jan’02}.... 113% 1144 

Mex North 1st ‘6s....1910)| J - RW&OT R Ist gug 6s.1918|M-N] ............ seenee sesencee -c0elleeccee eccese 
Mich Cent See My ont Utica & Bik Riv gu g48.1922|/J-J} 110 111 |110%Nov’01)....)) 0. nA 
Mid of N e N Y Chic & St L 1st g 48.1937)A-O} 107%2107%/1074— 1074s] 1/167 108 
MULS& See Chic & N Wi Registered...........-..- 1937|A-O} ccccce coos. [L007 Dec’O}]..-./]. 2... cccow 
Mi& Mad SeeChic& N W NY& gg A Lake See Erie 

Mil & No! M & St P NY&@H See N Y C & Hud 

Minn & St L 1st gold 7s..1927] J-D N ¥ Lael ka W og Adana! 

Iowa Ex Ist gold 7s.....1909] J-D NYLE&W Seek 

Pacific Ex 1st gold 68...1921/A-0 NY&LongBr See Cent of NJ 

South West Ex Ist g 78.1910) J-D 2 NY&NE SeeNYNH&H ‘ 

1st consol gold 5s........1934/M-N| 12249....../122 -2--//120% 122 NYN he’ Har lst ress. 1903} J-D] ....... seese 100 Dec’01 +22 -|lecenee seosce 

lst and refund gold 48..1949/M-8| 103%gSale /103% 103 10/1031 106 Convert de certs $1,000.....|A-O} 208 Sale |205% 208 | 23/204 208 

Minn & StL gu SeeBCR&aN Small certs $100 Sarps0 scanssINtS, DEO OM seithistsescisee 

M& P lst 5s stpd 4s int gu 1936] J-J| ...c0e cenee-|------ ---0---- [e028 Housatonic R con g 58..1937|M-N| 134% ...... 35% Jan 02}....//135 12 135 ig 
MSSMG@A ist g4int gu 1926) J-J| ..-....02.-.|103 Nov’0l NH& Derby Con g 58..1918|M-N) 117.20...) - 2-200 neon ennl | ee 
MStP&SSMoongédintgu’3siJ-J eceeee| 98 Apr’Ol)...- NY&N E ist 7s....... 1905] J-J| wosece ccoeee{ll14 Jan ’OO)..../]............ 
Minn Un See St PM aM PO Ra ry J-T |] ceceee coeee-/ 106% Jan 02}. ...//106% 106% 
Mo Kan & Tex ist g 48...1990) J-D} 100 Sale 914 100 |1 NY«&North SeeN 

2d gold 4s...... ececeeee-Ql990/F-A| 82% Sale | 82'2 83's NYO& Wref lstg YS gi M-S| 103% Sale {103 103%} 21/1103 1054 

lst ext gold 5s...........1944/M-N| 106% Sale |105% 106% Regis $5,000 only...... QIM-S] ceccce ponces| tee DANOU Wk s6clscicas Seaued 

Dal & Wa 1st gu g 58...1940/M-N} 102%......|10648 10634) NY&Put SeeN vo“ FA 

Kan C & Pac ist g 48...1990|M-S| 89 90% 91 NY&RB See Tong Island 

Bher Sh So ist gug oe.1943|F-n| 108i 2a... ‘i053 08 N ¥ Tex &M See So PacC 

er So lst gu g 5s. 3\F-A eocces an’ 3 jee So Pac Co 
Tebo & Neosho Tet hi ef ERR en Neate As PES agar eye Nor & South lst g5s......1941|M-N] 116% 136% 316% 1011614116 % 
Mo K & E lst 5s.....1942/A-0 Norf & West gen g 6s..... 1931/M-N| 1353 13649/1 113444 135 
Missouri ific 3d 78.....1906|M-N Improvem’t & ext g 6s..1934/F-A| 132%9...... 13 33 ly 9/1382 138% 
1st consol gold 6s........ 1920/M-N New River lst g 6s..... 1932/A-O}] 134 ...... 131% O6t °O]). cocll. cose scence 

Trust gold 5s stamped.a1917|M-S| 1 & W Ry 1st con g 48.1996|A-O} 103 103 ‘st? 3% LOSIo} 42/1102 104% 

__ eer 5 RS erie Meg: NR Gaaepietas Pagivere OER 1996|4-O 10012 Jan ’02}.... eee 
1st coll gold 5s...... -----1920/F-A CC&T ist gug 5s...... 1922) J-J -|1072J'1y 01 = * secs 

Cent Br Ry ist gu g 48.1919) F- Scio V&N Lat gu x ds 1989|M-N 103 103 2 1014103" 
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113%...... 114 iat 4 113% ite Hi Sp Val Wat Works ey bs “He3353 ay oars eos ii * Feb*97)-- 
S Red & Ref Ist sf g 68.1931 he eecece eocees 113'ed" ty oo 

















"No price 
Friday; latest bid and asked. 
aDueJan bDue Feb dDueApr g Due J’ne h Due J 
ue J'iy k Due Ang n Due Se 
p ar qDue Dec 3 Opti 
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ar — 
Gas Securities Bid | Ask|| Industrial and Miscei | ;,;, 
V lume of Business at Stock Exchanges indinmapetie Gas stock ; 60 65 ||Cent piremerke com .100) 17 = 
0 : lst 68 1920........ -N| 101 |103 || Preferred............ 1001 64 | & 
mA — & O Grain El inc. 15 | 20 
ee RO Ser ee mre ass |. 
TRANSACTIONS AT THE og ae EXCHANGE ’ a rn chescivaigh Nie G ° i et yes 
. WEEKLY A 4 2|| Clatlin st pref 100) 100 5 
—s Laclede Gas See N Y stk = 60 2d preferred........ — 102 we 
Lafay’eGas1st 6s’'24.M-} 5 | 6 Common ............ “8 1108 
Week ending Stocks | Ratiroad ae| State 08 |\Voma WabV lst 6e'25.J-D 40 | 50 || Col& Hock Coaid i pt Ln ou |e 
Mar 7 Bonds | Bonds | Bonds || Madison Gas 6s 1926.A-0|2107%|109%9|| 1st g 58 1917........J-. 86 | 98 
1902 _ Shares | Par vaiwe | Newark Gas 68 1044.Q-J/214112/142  ||Compressed Air Co.. “Tou Styl 10 
an cael mie eee | | 500 || Newark Consol Gas..100) 56 | 58 |/Consolid Car Heating 100) 50 60 
Saturday 195,527| $17,952,700) $1, Ser. 000) 11,000 |} 58 1948 See Stock Exebjlist |. Consol Firew’ks com.i00! 10 | 99 
Monday . 361,008 34,873, 400 2,272,000) suo {|New Eng Gas & C See Boston Iist Preferred ........... 1 0| 1 bel 
Tuesday ... 383,238] 35,620,650 2,929, 500} Zoo |]Oe Ind Con Nat& 11100) 18 | 22 ||Consol Rubber Tire..100) 3 [YG 
530.198 51,020,200 Hy She bs 4 ’ lst $e 1926.. JD : 48 50 || Continental Tobac ge b7s! 104 |107 
622 5,634,4 WeOS Vu, sesesese | Steen Providence Gas.. 50 5 -| Corbin Cabinet Lock.100) 250 
608, 780) 58,502,000 2,745,500} “15,000 8,000 HST Soseph Gas os i 3]e 95, if" lic jordin (P dF) Go... 25 1107 soy 
~~ nan | e092 ana | StPaulGas Gen 58’44M-S/4 Corn Products (wi)..100) ; ani. 
2,654,275 )€253, 608, 650 $15, 171, 71,000) $15, 000 _ $26,000 Syracuse ges stock.. we Preferred (w i)..... 106 5 | 87 
6 pg ist 58 1946.......... J-J |Cramps’ Shé& Kn B. | 
Week ending Mar 7 January 1 to Mar? Western Gass See SVk Crucible Bte el... - 106) 
a referred ... " 
9 Telegr & Telephone |Diamond Mateh Se 
Rachange 1908 | sac pete pene! Amer Dist Teleg(NY)100| 36 2 ) erm og Securities.100| 
Bell Teleph of Buffalo 100), 104 07 || Electric Boat.. -100 
Stocks—No. shares G54,275| 5,146,171) | 30,420,441). 58,125.91 Hi Central & So Amer...100| 103 |106 || Preferred. 100) 
Par value...... $258,608,600| 1$503,733,500|$2,867, 34, 200 $5,618, 163, B00 Ches & Poto Teleph..100} 64 | 67 Electric Vehicie 
Bank shares, par.. hits, Regent , 58 1909-29... ght J 105% sea" re erred, : 
BO - Commereial Cable....100} 17 “er ate ugar.. 
Government bonds $26,000 $57,000 $268,200 £575,950 ||Commer Un Tel (N ¥),25] 115 |...... t 68 1915 
State bonds........ 5,000) 31,000 344,500) 297,179,900 Emp & Bay State Tel 100) 78 | 84 we A Steel... 
BR. and mis. bonds! 15, i 000) 25, 8 3 000 191,197,500) 179, Erie Teleg & Telep 0 Bloston list le Preferred eae i Bite | 
- Franklin 47 5 ||General Carriage..... 100 
Total bonds....} $15,212,000) $26,061.600 $191.707,200! #228,322,750 Gold & Stock ‘ General Chemcai.--- “100! 
Preferred ......0.... 100) 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 








































































































Hudson River rTeleph 100 
Mexican Telephone See 























Gorham Mfg Co com. pt 
Preferred 














































































EXOHANGES New Eng Telephone See} Bostojn list) HackensackMeadow S100) 
Philadelphia NYa NI Tel eleg. ert rH a pe — TD wcinigens 10 
Boston NY& Telephone 106 6 7 avana Commercial. 100 
orn 58 1920 wapapeassecow = 111 ¥ 3 weeten, oe osene : sur ) 
or ond Listed | Unlisted Bona Pacific & Atlantic..... 78 : ones-J ew’! Mill. pfd 
1902 noe | S Providence Tele mene. 50/1100 |...... let 68 1922........ i. s 
shares| shares | sales | shares | shares | sales Hsouthern & Atiantic..25| 100 [ia ||Herring-Hall- iiarvin 100 
rr 446 $126,200 26,979 of) $31,300 Tel Tel & Cable a. oy 15jt 6 q vy coe on emma 
Saturday 2 7 i ‘eferred........ 
x 16,721} "86,375 48,225 1,053 96,300 |] Electric Companies oe iiig100 
5 11,028} 168,475 3,844, 1,275) 207,600  L9LY 2002-3 
q 12,761; 151,725 3 5327] 6,355 y ARegheng Oe #00300 Soeeed ae Inte rnat’1BankingCo100 
“ Chicago son Co...100) ...... nternational Salt certfs. 
3 15,881) 132,675] Telégra|m not reo|eiv x dison EI Ill Brk 48°'N Y¥) Stock [sexeh]|Internat’l Silver See i 
ectro-Pneum’ic Tran10}t 8 shgsvsesecceced -D) 
Total....... 274,376] 75,515, $811,650] ........| ea ssereee* Hl General Electric Co N ¥| Stock |Excli|/Iron Steamboat .......22 
Hartford (Ct) Elec Lt 100} 196 [200 || John B Stetson com. "i 
oe an Nie yt as +h 193 Ro. 4 setpsoscnen 100 
: Sa: arragan (Prov) ElCo 50} 94%)...... nston Monotype....20 
Outside Securities NY&QEIL&FowCo100) 372) 38's} Lawyers Mort insur. v0 
Preferred ........... 1 729i 73 Free tee Surety..... 
For Wi Review of Outside Market See 7th Page Preceding. Rholsl Elec Protec Col00} 125 |...... ers’ Title ae -100 3: 
— rill 
a of NJ100) is Hy Loriliara (P) ne gg 
° | 48 19290. ...cccccr.o0e P son en. .100) 
Street Railways Bia | ask | Street Railways id Bid | Ask || Unit Elec Lt & Po Go..60| See Ballt list|| 2d 6s 1919.........M-N 
NEW — a wes Bee pe ne a sec a "sai pon. eee ae 
Bleeck St& 8! j|_ Preferred ..........- Be 9 : . onongahela R Coal..50 
mort 48 1950....J-J| 99 {102 |/Im matenpenis t Ry Phila |list Ferry Companies Preferred ...........- 50 
B’way & 7th Ave stk.100) 248 /252 ||\J C Hob& Patereon..100 16 | 19 Brooklyn Ferry stock100| 17 | 19 ||/Mont & Boston Copper.5 
lst mort 58 ~-ed-D} 10144/10239) 48 g Nov 1 1949...M-N/é 81 82 NY & B 1st 6s 1911.J-J} 118 [115 || Mosler Safe Co 100 
24 mort 581914.....J-J} 108 {110 —— Ly] El stk.100} 11 Con 581948 See Stock| Exch list esoaal Oar n --100 
948 ch list b Ss 1928......... 103g, 103% Metropolitan Ferry 5s...| 108 {110 |] Preferred........... 
— lst5s gu 1924/¢114 {116 Souler St Ry 5819303&J/2118 {119 ||NY& E R Ferry stk.100| 7 73 Nat Enam's Stamp 100 
t as rental 1905/$102 4/103 49 né& Bos 1st 58’24.3-D/@112 [113% let 58 1922........ M-N/@ 94 95 Preferred ........ my | 
Cent’! Crosstown stk.100] 265 [280 inneap St Ry 5s See Stk) Exch /hst N Y & Hoboken stk.100) 70 |...... National Surety 2.100 
let M 68 1922.....M-Nj@121 |124 ||New — City Ry pts 30 | 31 Hob Fy 1st 5s 1946 M-N/¢11249|114 || New Central Coal...... 20 
Cen Pk N & E Riv stk 100) 2 19 }|_ Preferred ........... 100) 104 |106 1946........5-D/@ 87 89 ||N Y Loan & Imp..... 100 
Is weeeed-D) 101 [104 || North ‘Chic. Str stock.100) ....../...... New York & New Jerse N Y Biscuit 6s 1911.M-S 
Christ’r & 10th LOU) 187 {195 1st 58 1906-16...... eaer-e|-cn nee 1st 58 1946.......... 105%9/107 ||N-Y Dock Co See Stock 
10th & 234 Sts Ferry100) 75 |...... Preferred See Stock 
1 lst mort 58 1919...3-D)2105 |108 lst4s 1951 See Stock 
Union Ferry stevie 7100 43 44 ||N Y Realty Corp.....100 
lst 58 192U......... M-N/2 96 | 97 ||N Y Transportation...20 
mareeae ge ile Co. amet 
Ontario Silver........ 00 
Railroad Otis Elevator com....100) 
Chie Peo & St L pref.100' O4y!...... Preferred ........... a re 
| Prior lien g4 ios" 30M&8/2106 (108 || Pittsburg Brewing.. 
income 6s 1915..J-J 101 || Syracuse Rap Tr 5s 1946) 101 4/103 Con mtg g 58 1930.J&J| 9842) 9Ye/| Preferred 
Lex Av & Pav F 5s SeeSt\k Exc |list || Unit Rys (st L Trans) a 2944) 30 Income 58 1930......... 28 | 31 || Pittsburg Coal 
Metropol Securities (w 1)} 120 [125 Preferred 83 Denver & South’n See Sitk Ex | list Preferred ..... 
MetropolStreetRy rights 9 10%9)| Gen 48 1934. Detrvit Southern See Stk| Exch | list || Pitts Plate Glass 100 
Ninth Avenue stock.10U) 196 |205 || West Chicago KC FtSe& Mem pt SeeS|tk Ex | list || Pocahontas Coal Subs ... 
Second Avenue stockl00} 216 [220 || Cong 5s 1936 Refg g 48 1936 See Steck) Exch | list || Pratt & Whitn pref..100) 
lst mort 58 1909..M-N/Z105 |106%2) Mex National (wi) ..100) 1949) 19%4/| Procter & Gambie...-100 * 
msoi 58 1948..... -A/¢118 {120 Gas Securities Preferred (w i) ..... 100} 42 | 42%!) Preferred ........... 10v} * 
Sixth Aventie stock..100) 170 /180 ec ‘ Bonds See Stock Exch] list Rap T Sub Oper 10 pd 100) 
v --S-JS}Z111 1115 NEW YORK Noré& West-Poca 48.1941] 94 | 94%|| Royal Bak Powd pref.100| 106 108 
So Fer ist 5s 1919...4-0}¢108 |110 ||Cent Union Gas ist 5s.../210919/111 || Nor Pac new 4s (wi).....| ......|...... Rubber Goods Mtg See St\ockEx list. 
hird Avenue See Stock) Exch |list ||Con Gas (N Y) stock N ¥| Stock) Exe || Northern Securities..100} 101%/102 || Russell & Erwin...... 9511 ....- 62 
Ww M 581923) 108 |110 | Equit Gas con 5 581932 See| Stk E)x list] Pitts Bess & L E -50|t 3644|......||Safety Car Heat & Lt ivo| 142° 145 
YkersStRR 5s 1946A-O 10 |Mutual DRG... .ncccivo 100} 320 |...... Proflerved .....cccccce 50 70 75 ||Simmons Hardw com 100) 175 178 
28th & 29th Sts lst 58 °96/3113 [114 How Amsterdam Gas— Seaboard Air Line See Plalt list Preferred ........... 1 42 
—— — St stk. oe 408 4 we pierre ey ead 111%/112% 2d preferred. 7 
jwesecse ec Li Heat ower * z Singer Mfg Co. 
Union Ry 1st 5s 1942 F-A] 116%|117 || Gold5s See N Y Stock| Exch |tigt || Industrial and Miscel Standard. SCI; 
Westchest 1st 5s1943J-J) 107 {113 IN Y¥ & ee River Gas— Acker Mer & Condit...6s} 100 |......!| Pre ferr 
BROOKLYN lst _ eae 113 |115 |j/Alliance Realty...... OV} 100 |120 | OS « wnnsese ne 
Consol 58 1945....... JS 109 |112 || Amalg Copper See Stock! Exch |list Standard Oil sib | 
Atian Ave 58 1909..A-0/2106 |...... | Nor Un ist 58 1927.M-N| 108 /110 [lam Agric Chem See Bjoston |list || Stand Undergd Cable 100 
Con 58 g 1931......A-O} 114 /116 a Gas com....100) 130 {135 |/Amer Bank Note Co...50|/t 58 | 59 ||Standard Coupler com 00) 
impt 5s Sees xCih list | || Preferred ........... 100) 150 155 |jaAm Bicycle — Ystk Exch /list Preferred 100) 
BB WE Se 1933..4-0 so es ist -4 arenes: M-N/2115%/118 15 154g) Swift & Co.. 10S 
“ tock... 575) 58 list 5s 1910-16 ¢101 |f02 
Con 58 See Stock Exch list OTHER CITIES 80 | 82 |/'Tennessee Copper Bf 1344) 18 
Bklp 1908.J-J| 104 [107 || Amer Light & Tract.100) 29 82 | 84 |/'Texas & Pacific Coal.100| ...... 
Bkn Hgts lst5s 1941 A-O} 105 {108 werctoores: -100} 89 | 90 Af 34 64 lst 6s 1908......... A 4 Rt 
Bkin Q Coé& Sub Stk list See| Balt /list Pre 8 8 9/| Title Guar & Trust.. sooree 
Bklyn Rap Tran See Stk) Exch jlist || Bay State Gas ....... --50) %|| Amer Hided Leather 109 5%| 64 @Llrenton Pottery com 5 7 
Coney Island & 00] 325 [400 ton Gas— Preferred ........... 88 | 39 Preferred .... 74 | 80 
ist 58 wcnvenesaedS} 102 1103 a A- 92 5 68 See Stock Exch Let Trow Directo OO} TO_ | reese 
be JJ} 100 |101 || Boston United Gas bonds) Bosto!n list Amerscen F Palace Car.i0| 40%! 41%9|| Union Cop 10/4 3%) 3% 
Brk C& N 58 1939-5 114 /|116 || Buffalo CityGasstock100| 101) 12 Preferred ........... 80 | 90 ||Umon Steel & 100) 20 | 33 
Gr Sue New Lats F-A] 105 |106 1st 58 bonds 842] 86 |l Amer Press a Assoo'n. 100 90 |100 Preferred ...........1 40 } 50 
Gr’ pt & Lorimer Bt let 6s] 106 {109 cagoGas sSeeN YS t {American Screw..... 100} ...... 80 || Union Switché Sigialy ' 78 | 
Kings Lo. Lievaied— Gas & 100} 101421102 |] Amer Shipbuilding...100 38 | 39 Preferred ....<<...0- 95 }100 
lst 48 1949 See Stock] Exch |list ||Col Gas L& Heat com 3 Preferred ........... 97 | ¥8 || Union Typewr com.. 100). 74 | 77 
Nassau Elec pret.....100) 83 | 85 A... neeeoned 103%)105%2]|Am Soda Foun seas" 100 , 6 lst preferred. j125 
6s 1944.............A-O] 113 [115 let 58 1932..... -----3-J/G108 |168%)] 1st preferred........ 100) 53 | 58 2d preferred. j122 
iet4e 1951....... --J-J| 89 | 90 ||\Consol Gas (N J) stk.100| 13 14%] 2d preferred....... 100 7 10 | 6% 
NowWb'gd Hiistex de] 105 |106 || 1st 58 1936..........J3 81 Ametican Surety...... 50} 160 1185 38 
Steinway ist 6s 1922.5-J/2117%9/118 |}Consum Gas (J City)— Amer Strawboard..-.100 239... eee 
OTHER CITIES lst 6s 1904........M-N/2108 |104 Bonds 68............ 100%4)02207" | aa 
Detroit City coccccs! 62 |......//Am 4 fo’rs stock. “100 45 | 50 |\Us Env elope com...100| ....-- 35 
.-~ 4 me Dev'tGasb’ds See N YStk| Exch |list |/Amer Woolen See Stock| Exch |list | Preterred | 82 
one 4 1..5-A us 118 || Essex & Hudson Gael 85 || Amer Writing pad. 100} 144} -2?,||U 8 Glass common...100) 37 | 38 
Dev dossonee 012106 |...... Fort Wayne (Ind)— Preterred ...... evcee 72] 84! Preferred ........... 100| 140 {145 
City B -100) 214 |2 ist 68 1¥2d..........J3J| 52 | 54 Rs I ecsenags: .-J-<J| 68 | 71 ||US Reducté RetiningSee Stk Exilist 
Chic J) Ft te 16 - & Elec BergenCol100} 25 | 30 eee ey mantel 70 80 | USSteel Corporation Sed Steck, — 
seeeee ne Barney sar... 24 | 30 | Universal Tobacco...100; 13 | 
Stovelend ‘cloow ity 108 187 126 lst 58 on das tte pies 106 Preferred ...........100 128 151 vreterred ...... -100) 40 | 4 
pveland Klectr Ky. Gas L... B Jom vemennen, 140 1145 || Va Coal Iron & C .100) «10 | 
5 BtBy..100| 62%) 631 wor ipods 23 | 26 Pre a. Rena: 60) 140 |15u || 58 1949.............M-S| 50 | 52 
as eis toe 101 jluz India Bad Ae eee 100 {101% Beith Onlenibie Cope - 4430 ....|| Westingh Air Brake..50 1179 oe 
. hed i um perdi 92) White Knob Mining.100) 2548) 48 
c ‘WD let6e’33.J-D) e108 111 lst 6s 1906 46 | 60 {Celluloid Co...........100) 107 -— “|| Worthing Pump pref.100) 125 (127 
¢ Buyer pays accrued interest. { Price per share. + Sale price. 
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Boston. Philadelphia. and ‘Baltimore ‘Stock Exchanees—A Dallv and Yearly Record. 


























































































6 Sales | 
a Sart ee eeeres ACTIVE STOCKS. Of the| Range of Sates in 1902 
onda: Tuesday, | Wednesday pureies, Friday, cates unlisted. ‘eek. ; 
saturday, Mareh 5. March a March 5. | March Mareh 7. U inas Shares| Lowest. Hignes: i 
¥ 365 4 = 265 265 poate albeitnus. ws ( ston) 100 472\26144 J 2|966 Mar. 7 
seeesersence tees an. '° ' 
264% 26534 + oe ig 188 |: coves] 168 165% Te6% 10eK| Bos toh Blevated, full paid.. «000100 415] 16134 Feb a 170 Jan. 25 i 
16156 16156) 108 er is| "965 seess | 966 946 |9845 i veig(oomton & he Lowell.sssssesseess 400100] «= 901/941 Jan. 91946 Feb. 4 
Ae gti] 191 1913 1914 1934 "Tots iste 19834 1948! 1988 199K) Boston & Maine..:;.s.5110.1; \. ss.100 819/191 Jan. 3/195% Mar. 7 
1916 teil 154 154 | 156 164 | 155 165 | 165 166 |*155 Onie. June. & Un. Book © 4400100 188/152 Feb 20\167 Jan. 138 | 
pe Pe Se PIES veel oars vais | ae? saa 199M 189%| Preferred’ toner nae 2100 1/180 Jan. 4/186 Jan. 80 
“188 ag] Ta 74%) 76 «74 | 97R 694 | Th Te $ Choe. Okla. & @. trast sorta: (Phila... -» 60] _ 889) 70 Jan. 10| 76 Jan. 18 
wh 54m] 54% 545] 55 55 | Saag Sais] *O4ig 65 $ Tr. certfe ....00+ -» 50} 1,859] 58 Jan. 16| 65 Mar. 4 } 
54 1485 146%) 147 14736) 147) 147 | 167) 147 | 14756 167% / FA al Le “(Boston)....100 196/142 Jau. 24/1473 Mar. 4 } 
*18EYE «ing 35% 35 843, 85 | B4% 85% Lehigh al wives tticst*® Phila.):.,.. 5C| 5,169) 349 Mar. 5| 38iq Jan. 32 | 
Bee cosa] 3084 8634] BOM 34% B6% 80%] 8634 36m) B84 86%) Mansnc Goa’ JieeedO0| 3,868 97% Feb. 17 
96 4 965| 965 97 96% 96 06 8696 9634 97 07 «(87 Pretetiedentecscree deo oe 9754 eb. 17 i 
on 98% we genes] “RIG 9836) °2796 27%) BI9E 2756) 28 88 | Mexican Central. . 001 21 3946 Feb. 17 | 
a6 107" 107°] 108 108 | ose. ee soveee (9207 sreae. ¢ Northern Central 1 ‘4 | 
ee oe" lenis. 91934 91934/°212 [918 » [9318 seeee/Old Colony...seee- 4 i 
W134 Tie|75 5-16 75%] 7536 75/75 1-16 764) 76% 76 ¢ Ponnsylvania....ssss000-- ’ 
1L16 | B78 15-16) B74 18-16/86%% 87 1-16) 87 475-16 $ ing Com 13 } 
OM aoh'g 104) Sort Su*len 11-16 B44] Say Som] s ad preferred... 19 | 
1-16 ° Pp | 
ae ey at Hal BO oes] Nie HS ‘ se he Feb. 14 
4 4 
$ oe oo oo" ov Sos 98% 99 99% 9934) 9956 Hed Onion Pacific. ’ Jan, 2 | 
86M 874) 87% 87%] 87 87h] 86% 87m) B7 87 | BF 87 | Preferred ..ssssssssseess 100} 440] 86% Mar. 5| 90% Jen. 2 i 
80% 40%) B04 4054] B05 9034) 8095 80%) B04 Se t Union Traction, Gi 736 paid: (Pha). 50| 26,628) 82 Jan. 6] 40% Mar. 1 i 
16iq 16%| 1854 163) 1654 16}9] 16% 16 | 153% 16 $ United Ry & mi 00. OO.sereee (Balt.) 1.6, 50) 3,030) 145¢ Jan. 97) 16% Feb. 19 | 
$9636 coe. | 997 reve] OF OT) OTE os | ge” o8”| os 08 West d Street.» vess esos (Boston A e 50 770) 94 Jan. «| 98 Mar. 6 | 
% scellaneous 
0%] 6855 70 | 67% 68% 60%) 68% 68! Amaieattiel Coane cthsetea) 100 19,469] 6736 Jan. 1*| 79 ¥, 1 i 
a GoM Tor] Se” as | Sen Su Sars 8] Son¢ sonlAmeragrical. Oheetoal #.. “Ui100| S87] 91° Jan. 16] ges Rone 1p 
56% *36 86 | °BSueee.| 8684 86 | 86 86 | 86 86 | Preferred T.....ccesseresers ++4+100 984) 81% Jan. 8634 Fed. 10 
*ig I Me * bf Me he : American / eo eee he (Phtta.) 400 ij Feb. 38 4 Jan, 4 
eeee cece Sense see «] seeeee seeeee Preferred, eooeese -sebesl scenes seee ins 40900) 8908 seee 
iBdig 199% BOig| 196% 1 196g 12754] 19736 198 | 19634 19774] American Sugar 7. (Boston)... °100| 8, 468|116 6}i82 Feo. 1 
en 180i4 13 - 1865 1889 ties tio” 18% 119 olin tis Preferred Loy eacgneoe -100 35 118" Jen. 11946 Feb. a1 
1 155% 156 | 166 15734] 16784 160%| 150% 160%) Amer. Telephone &Tel.do.. 1 16; Jan. 8 
600 | 600 600 |*600  .,..../°600 610 [Calumet & Heola....es..ss0s 650 Feb. 1 
Bi56| BBiq 28%) 8346 88 Gam. Stoel, 61854 paid rests: «Puila.) °°. 50 9.233 Mar. 6) 46 Jan 7 
17 15% 17%] 17% 98 28 25 |Centennia’ YOY | > po 25) 34,99¢ i Jan. 14) 25 Mar. 7 i 
arte 67 67 7 67 $ ce ok mangene It.) «+5100 2,23 3% 6234 Jan. 28) 68 Feb, 24 . t 
235 244) BB% 23%) 28% 24 $ Consol. Lake Superior (Phia) 3.2:100 10,844] 32 Jan. 21| 3134 Mar. 4 f 
74% 795 | 74% 75 | 75 75 $ “ +100 75 Mar. 4 
0855 104% oe _ 108 10146 104 | 108 104 vy 19tM Mar. 6 
"see seeee ees see seeeer secant seeeeee ee ee an. y 
ae TE Ee Viivaeh stan $ |Lehigh Coal & Navigation... (Phila.) ... 78% Jan. 2 ; 
000020 cee 2000s .eeeee 8B 16-16 $ Marsden Oot sorsesscocccscees = mi 2 
M 11-16 % Ef National Asphalt ..cscesese : 1 1-16 Fes, 7 H 
1 1 1 T3G] sence soe + PrefOrred..ssessse sevssees 1% Jan’ 18 i 
"89% 90 | *89 129 89% 80%| "89 80 |New Eng. heey BL aris bret (Rowton) 4d 90 Jan. % 
161 seers] 161 141° 141 |*160 14: |New ea 5 J 141 Jan. 29 
\ 13a 9244 39%) 4 84/01 n opper ta: Il 95 Feb. 1 : 
6%| 68-15 big) 5 3-16 3% P’ Philadel piphia le. Spaid.. (Phils. deeseces 4.338] 8 Jan. 5% Mar. 1 
1A3g 1836] 1636 1839) 16% 16 | 15 17%) 16 17 eseeseesseeee(BOStON).... 30] 36,182] 1ls9 Feb. 12] 185 Mar. 8 : 
cesses cove | 120}g 1903g] 12059191 | 180 190 | 11094 110% $ United Gas Improvement’..(Phila.).... 50| 849/115” Jan. 16/196” ep. 8 
466 6 465g 4635] 4634 47 | 46¢ 46%) 46 46 | 47 47 [United Shoe sseve(Boston).... 95) 955) 46 Jan. 49 Jan. 25 ! 
29 29 | 39 293%) 89 2034, 29 29%) 20 20 | Pref oo )=O—sseee 95] = $85} 90 Jam. 2) SO Jan. 6 fl 
“13 13 19 #183 {93 1 18 18 | 18 =«19%) 12 190] 11 Jan. 9] 18g Feb 6 
engece eccoee seeeee eens. | seeeee ssee:] seeeee sores 24 Jan. 8)|} 30 jan. 9 
88 90 seene 80% 90 |* ..., OO |*.-s000 90 gt 270 8646 Jan. 1) 9146 Mar, 7 
90 =— 80 9 +. 00 seceee] "BO seveer} '90 vsoe | 9O1 i 8@ Jan. %)} 95 Jan. 10 
© Bid anc 'asked prices | mo sale wa |made. $ Wires to| Phila. and | Balt. not working ; “therefore Friday’s trans|actions not reported. 
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Zuvestment aud Railroad dutelligence. 





The following table shows the gross earnings of eve 
can be obtained. ee 
columns the earnin 


RAILROAD EARNINGS. 


The first two columns 


StTeaM railroad from which regular weekly or monthly returns 


r 
of figures give the gross earnings for the latest week cr month, and the last twe 


for the period from July & to and including such latest week or month, 


The returns of the street railways are brought together separate ~ on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1 
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Latest Gross Earnings duly 1 to Latest Date Latest Gross Earnings July 1to Latest Date 
ROADS ROADS 
Week Current | Previous| Current Prevtous Week ) . , 
or Month Year Year Year Year or ‘Month Wer’ “ler” 7 } ar oe 
g 727 $s & ¢ $ 3 . 
Adirondack... ..|/December.| 14, 16,39 107,482} 100,163)| Millen & So’w’n..|January... 3,987 3,978 
Als Gt Southern./3d wk Feb) 55,445] 44,205) 1,639,423) 1,440,345 // Mineral Range..Jauuary...| 43.956] 40,279] 346,691] 455,808 
Ale Oe exe lTat wk Febl 35,0001 38,000! 1, 218,597| 1,103,135 MEE RS St i lthwk Foul 1oaooo] Teel] aetporeae] 278.742 
re vicbste list wk Bell 16000 17000 643 53 a7 3155 LAP 8 St M.}ithwk Feb 104,960) 741) 4,180,971] 2,905,590 
a & yx etl isso Hy 6 76, 0 Mo Kan & Texas/athwk Feb) 290,595) 309,474/11,373,697/10,530,106 
Vieksb 8 mn : he Peet 3B yrs ‘ bith 112 pt Mo Pac & [ron Mt\ithwk Feb 853,000] 838,000 24) 548,164/22,422,189 
Ama Arbo “9 anne TS w a ret A Pieris 1, 60,428 Central Branchj4thwk Feb 29,000] 35,000] 859,700] ‘907 393 
Ann Wa 2 " ecember. g7815214,4 78 406 32,455 Total........./4thwk Feb) 882,000) 873,000/25,478,610/23,299,870 
Atch Top &8 Fe. Po }4,878,152 16, eee 85,754,409 31,363,453 Mob Jack & K O.|Wk Feb.22 3,183 2,569 104,255 RE 9/443 
Atlanta & Char.. peneen er "249: 1,254,017 1,208,529 Mobile & Ohio..ci/February . 7,000} 481,400) Oni? 4,207 376 
Ati Knoxv & No. ruary 412,924 318,466 Mont & Mex GulijNovember| 115,389] 102,408) 603,210} 571,8 
os & Birm os 73,370) 40,5 Nash Ch & 8t La.|February .| 618,934) 609,320) 5,242,402] 5,173,672 
tl Ooast Line...January... 4,464,031) 4, 328, 799 Nev-Cal-Ore. haaa os: oa 8,480) 9,121 96.916 94,238 
sania be ipeceee "Rudal| "S200 N98 Gia ai robruary Jugoh talaaostsrelen nes isla 
on \ ‘ x Hud RiviFe prusty’. ,413)4,490,270)47,765,1 18)44,137,571 
Balt & Ohio.... January... 4,266,781 3,997,226|30,220,356| 27,553,604 NY oat & West.|January...| 466,498) 483,020) 3,558,722 3,034, 102 
B & O Southw. N Y Susq & West January...| 257,186} 263,674] 1,710,923 425,804 
Bangor & Aroosi|January... 955,589} ar 454 Norfolk & West’n|4thwk 295,044) 334,607|11,4896,440)10,327,605 
sath & Hammon} November; 1,576 Northern Central}January...| 738,736) 634,436) 5,004,990) 4,729,990 
ella Zanes & Cin December, eH ae North’n Pacific...}8dwk Feb.| 730,775) 540,931/27,977,790|22,064,238 
Bellefonte Cent’)|January.. 1 34,422 23, 952 || Pacitic Coast Co.|January...| 316,806) 337,499) 3,086,927] 3,155,600 
dgt & Saco R.|December i) 22,954) 21 1937 Penn—East P&E. January... |8,008,371/7,466,171|56,392 272 52,220,772 
bak Avisee & Arc December ES ee rer etre West P & E.... January...) Inc. 58 8,100 ine. 5 0)44,400 
Butt Roch & Pitts w ‘eb 7 4, AY 131 3,803, 582 Pere Marquette... 3dwk Feb| 170,417) 146,037) 6,115,415) 5,501,166 
alo & Susq...|January.. are in 502,822 "425, 410 Phila & krie...../December.} 496,049) 516,283) 3,804,980) 3,190,126 
DanC Bap & Honea ety! Son's fon 426,007), 3,830,584 3,036,594 || Phila Wilm & B..|January...| 933,040] 884,140) 7,007,378) 6,819,078 
Oanadi dian Pacitic A re sha sent 24,857,342 20,316,248 Pine Bif.& Ark.R.| December. 3 238 3,806 18,609 14.678 
Cent’ of Georgia/4thwk Feb; rete 149,451) 5,467.87) 4 peg ed Pittsb C OC & St LiJanuary...|1,877,551)1,656,500/12,810,849]11,285,661 
Cent’l New Eng cece s one's 78 62,97 364,941] 432,410) Pittsb & West’n.|Devember.| 177,853) 179,797] 1,278,792] 1,120,250 
Cent Lot N Jersey es Kay wrt: 1,406,018) pebhaebil... sbacusae Pittsb Cl & Tol|\December | 109,190) 100,829) 799,850) 612,756 
Central Paciti C.. vp eg 7 eer 1,627,697] 9,400,035) 8, 876. 461 Pittsb Pa & F..|December 18,741 30,873 238, 044 271,631 
Susan onto ”-\athwk eb 300773 aah Sao 11 one 10, ofhost Piast S Jeomaies ) pakichees larccetes ercoums tesabieath Neenisaten 
oes) ’ Ves , , stem— 
Chic & Alton Ry.Wanuary...) 780,002] 748,833) 5,683,426] 5,487,423 Al idl ‘ 
Chie Buri & QuinjJ anuary.../4,214,017|3,734.661/32,694,604|30,200,078 Brune & va oni ie 
Chie & E Lilinois./4thwk Feb) 139,365) 124,230) 4,233,959] 3,850,786] Chas & Sav... December.) 823,350| 761,104] 4,018,274] 3,808,233 
~ Os age a Ae rte are 5,158,158 4,661,133 Sav Fla & W. 
, w e s 7,876) 2,080,401) 4 5,5 f 
nto Milw & 8t P)January...|3,598,939/3,31 8°560 27°983' 190) 95" cate aoe aumarte. : 
Chic & North W’njJanuary... 1585,525 3,160,794 28,236,527 25,633 281 Phil & Read..../Janusry...|/2,630,695/2,490,817|17,902,114/16,467,418 
Ohic Peo & St L..jFebruary . 108,293 108,288 963,143 931 0256 | Coal & Ir Co....|January.../2,658,061/2,826,354/17,963, "299 16,748,751 
Gate BT & Fao... een 2 thee. 2, oe'soal 9 18, ory = ry Hy aetl ieices ooo vt} cca A 5, (288,756 5, ae # 35, ry Yih wey 
Chic ® bed i. 773,396) 7,% 50] 6,613,674] Rich Fr’ks .| December 6 79,96 
Chic Term Tr RR 4thwk ‘eb s 2,017] 27,179) 1,051,017] —93%8,163)| Rio Grande Jet... November 378100 ret) 
Choe Okl & Guif./3d wk Feb 93,741 for *3/921,470]* 2,790,642 || Rio Grande 8o...|4thwk Feb 395,091 pags] 
Cin N O& = Pao. pave Feb. 5,6 t 3,155. 61 4|| Rio Gr’de West ../4th wk Jan 3,195,600} 2,891,000 
Awaa ch es Beh oer Sen ) . 901, east “epoamy fore 6 ahaa peer ga ey sstaee 
9,6) t 8 iE Ds aaied anuary... ,804 22, 
Clev Lor & WheeiWanuary... : 1,162,839 || St Lawren & Adir|3d wk 5p Ay : sasiubs a 
Colorado & South|3a wk Feb 110,000) 107/639 3’582°169 3; 137,791 )||5t L Ken’et & So.|January... 150) "$3,997 
Col Newb & Lau.|December. 14,568 16,121 86,591 86,938 StL &NArk.....|/ December. 124725 48,388 
} — Fig Ae ay oats yr 790,619 ppg 4 st L & San Frang|3d wk Feb. 14,207,161 12,395,340 
rh Ww: ¥ m ber. 22,915) 8.03 85,78 23,860 || 3t L South t ../8dwk Fel 4,885,808] 4,995,122 
Cumberl d Valiey} December. 95,659 95,309 614,626) 569,369 | St L Van aT H. a laneney... 1357'68 1'167.996 
Denver & Rio Grj4thwk Feb} 191,600) 203,900) 7,082,462) 7,687,548 ||San Ant & A P...|January... 1,583,794) 1,700,064 
gags ney ta hs 36,479) "73,416 697,226 san Fran & N P..|January... 2 631,541 
Del +4 8h & a ] wk Feb 42,776) Se’oo0 1,650/948 Lasoo gre at November} 18,000) 9,418] _ ......-- occas 
E st L & Carond. Famuary... 15,053] = 12,695) 99,894 87,575)|3 Fe Pres & Ph...|2d wk bee 6} 419,379 
© eon. ene--nn. Anuar, . 13,298,490 8, 189/04 24,621036|22,523, 833 Sav Fla & West..|Vecember £4,018.274| 13,808,233 
Brenar a ingeolanrk pod] sovehal aga2l] Slbad] sseuidleceatnete”biamaeye™ “ea ad eae 
aba 0 a Ext...jJanuary... 59 9% Dy 
Farmv & Powhat|December.| —_6,1 5, 36,217| __ 33,210||80 Haven & hast. Jau macy. 46,8 51,387 
Peres | oti tld atte Leitso [ater ey [peceade be REET 
aS ye: sa ft ‘ 5 0 Miss rk ...| December. 21,20 We 
Ga Sous & Fia--Panuary | 114400 111469] 747.697 "734, 4,498 |/80 Pacttlo Co 0. January... 827/055 44,999,390 
bd Cent Pacitic....)/Nuvember ,400,035} 8,876, 
Gr Trunk System|4thwk Feb 591,203] 526,289|19.576,186 18, 783, 740)) Gal Har & 8 A.|November 112,731) 2,747,891 
rasa ha iss cx Ped ish ioaeel “PeRGti] “seeeesl Soares Seco ‘59,58i] “Si.0is7 
aa oo otober. . 7 
Great North’n— , Hous, E. & W.'l.|November 402,278] 344,367 
St P Minn & M.|February ./1,817,899)1,387,479/20,594,09 1/15,344,757 || Hous. & Shrey.|November 96.538 74,825 
East’n of Minn.j/February.| 253,153 3,586,282] 2,649,207|| Hous &Tex Cen|November 2,426,772) 2,520,289 
Montana Oent’i|*ebruary .|_ 152.32 1,138,058] 1,434,762'| Louis’a West...|Noveml: r 782,793] | 660,95: 
Total system. |Febraa a ,223,376|1, 740, 508|25,318, 431 19,428,726 || Morgan’s L & T|November 3,641,938] 3,279,282 
Hocking Valley. .|4thwk 92,672 3,568 3,148,298 || N Y T & Mex ..|November 68,165} _ 119,807 
Hous & Tex Cent coosaanar! 4.05 2| 2,520,289 || Tex é& N Orl....|November 1,239,345] 1,044,383 
Tenis Sousmer rn aly 10,65) 40) 68,303 So Pao of aris. poveber 1'390,783 1/50ss00 
Ind Ili & Iowa.../Octover. ..|_ 147, 400,392] 80 Pac of x M: pevember 9 "308,861 
Int & Gt North’n/4thwk Feb) 101,31 3,446,689 || Southern Rallw’y|4thwk Feb ),175,225| 24,065,768 
Se Cantek  athwk Feb] SS:07 1301'603|| Torre Ht & Peor..[January... iseda | 924°309 
will > || Terre eor..|January... y 
Iron Railway....|January... 71 ” 81,193 || Texas Central ...|2d.wk Feb.| j 68, 
Seer eiseenye | oles ofenge tere Cane lature Bry 300] 8,800 
ef é 2||Tex ‘ 
Lehigh & Hudson|January...| 32, "263,468 || Tol & Ohio Cont . 4thwk Feb 1,895,242) 1 873,978 9 
ran Val RE. .|January. ._|2,076,613|2,2 --eeee--|| Tol P & West ..../4thwk Feb 782,71 re 
al Coal Co.|January...|2,000,031 "71°" Ol Bt DL de W...lathwk Feb 1,711,157 1,56311 i 
= xing & Kast n. econ . 28.690 176,189 Tor Ham & But. ud wk Feb. 313,820 ‘250,89 
’ as , nion Pac % 
Lou Hen &S8tL..jJanuary...| 53,417 392, Oreg RR & N $|January...|3,942,205|3,211,591|29,387,294/26, 745,058 
Louisv « Nashv.j/4thwk Feb] 614,890 3/18,622,390|| Oreg Sh Line. 
Macon & Birm...|January. 12,023 66,981 |] Wabash ...... ..../4thwk Feb| 380,400; 322,548/12,993,99: 11,892, oer 
Manis & No East/\ovember ee Ree Been W Jersey & Sea’e|January...| 196,510) 185,110) 2 382,516) 2, thy 6'546 
Manistique ......|January... el f 45,915)| W V Cen & Pitt..|september 102,167 95,338) 309 7588 “085 
Maryland & Penn|J anuar. 18,123 144,357 || Wheel & LE..... February .| 230,237; 217,818 2,286,125 2,000; a 
Mexican Centrai|ituwk ab) 331,7 v4 11,070,064| Wichita Valley...) December 6,629 7,648) nner erst 4. gis” 743i 
Slenteon intern’iJanuary...| 547,763 .192,560 || Wisconsin Cent. ./4ihwk Feb 113,500 97,766) 3,900,563 at VT 
iMexican Nat'l..\4thwk Feb) 169,591 4,865,158 || Wrightev & T’n..| December. 14,116; 15,828 75,069 95 a 
Per oe ag hee 191323] 2,708,800 Yazoo & Miss V..|February .| 555 ‘374 562,529 4,604,776) 4,395, 
’ 
§ Covers results on lines directi rated east of Pittsburg. * inne from December 1 are for the railroad only. { Mexican currency. 
dindetes Paducah & —— Division from J 1 in bo 5 
6 Includes the Houston & trai and its su diary It ities. Barnings of the Sewn Steamship Line, not previously reported are 
now also included. py ty on on ihontpemen Division Chey cluded in both d includes St. Paul & Duluth for 
¢ Includes results on Sher. Shrev. & Southern, Mo. ais antanioen ion for this year, but od | for lash yeas. /‘Thene sures 
ais Uap edais an the Lin, Widtana, Rcwnrwtek 4: Westamn, Ohectoutun & deremak sovenach Fin: Fla. & West’'n and Silver 


g These figures include, besides 


the St. Louis & San Francisco proper, the Kan. City Ft. Scott & Mem.system and or Springs eae Rio Grande. 
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Totals for Fiscal Year. For the month of February 53 roads (all that have fur- 


statement on the preceding we show | Oished statements for the ful) month as yet) show as follows: 


e 
; Pan the yet of on roads oe the pon —: July 1, ia | | 

w the beginning o @ fiscal year o e grea ‘onth of February. 1902. 1901. | ft Per Oent. 
os y of the roads. There are, however, some roads that * — | — 


ty 
still have their own roy — These with their dates are | gross earnings (58 ARE A VOR AL a ofan! 2-48 
bronght together in the Tolows: ______________| " ]¢ will be seen that there is a gain on the roads reporting in 






























































Latest Gross Rarnings. | the amount of $813,811 or 2°48 per cent. 
ROADS. Period. 
ag — Net Earnings Monthly to Latest Dates.—The table follow- 
eee Pe eh its : : ing shows the gross and net earnings of Steam railroads 
g R reported thisweek, A fulldetailed statement, including all 
Atlanta & Chastovse Air Line. ove. +4 Rev oe 1,009 .908 1,78 .oer roads from which monthly returns can be obtained, is given 
Bellefon Sen ito tee oil setiees Pa 4 | once a month in these columns, and the latest statement of 
Central of Now Jerey. "Jato 140 Jan. Sila tee/ote|a9.980'268 | 1908, "The next will appenr in the lague of March 22, 1908 
; my n 149 : , e next will a 
Shcge vy sume nce Gar 11 Jar #10 pecho| 77a abe grees Paes = Res Lert: 
. .. Jan. an. 956, ; Pas 7 ya 
Ohio. Bt. Fs Manoma & Gult../Nov. 1 to Feb. 21| 1,800,610] 1,417,014 as ld: a a 
See rebd WENT -esnasene: Jan. 1 to Dec. 31| 1,110,083| 1,036, noite Year. Year. Year, Year. 
Beat Bt. Louis & Carondelet. fan 1 to Deo. 81| 2,188'400| 1,807,000 | Atlantic Coast L.a. Jan. ovsees c0n.788 $07,473 _ s86,477 
& Denver sane ’ age ’ , 
Ft, Worth nal & Gt. North'n. Jan. 1 to Feb. 28| 780,469] '828,135| July 1to Jan. 81.... 4,464,031 4,828,799 1,575,694 1,672,661 
Lehigh Valley BE. ote bsbbanes — +4 z 4 oteets be tt t+ Bangor & Aroost/kbJan. 140,569 124,240 44,789 41,459 
Lehigh Valley Ooel...-..-----|Dee. } so gan. Bh) Ootieee| borane July 1 to Jan. 31.... 955,589 830,785 854,103 314,806 
MamistlgOD.cone0.-escesns0 ----/Jan. 1 to Jan. 81 9.167 "391 | Bellaire Z.& Cin...Dec. 15,801 17,408 5,841 3,200 
Mexican Oentral..........---. |Jan. 1 to Feb. 28) 3,088,174) 2.826,162| anadianPacific.a.Jan. 2,621,792 2,054,016 820,461 648,197 
Mexican International eae Jen. 1 to Deo. 31 5,960/824 6.878.077 | -~ 2 to Jan. 31... 27,519,342 18,339,059 9,051,300 7,227,834 
ean National........---- | g , \° a. 
Mexican Rallway.scccocccce Jan. 10 Feb. 18] ‘e44's00| '579:800 myuly 120 dan Bl, 4019448 4,990,087 1,524076 1,409 2oo 
Mexia Padifie. Jom. 1 to Feb. 28) 5,280,164| 5,879,189 | ComtralNewEng.bJan, 46,478 — 62,976 13,797 16,748 
Oentral Branch. ............| Jan. 1 to Feb. 28} 138,7 "184,898 July 1to Jan. 31.... 364,241 432,410 97,435 109,817 
i Tote eases wepeig a 1 to Feb. 38 5,308.008 9,568 .782 pe ny ag 1,309,512 1,406,018 542,077 654,343 
onterey Boas , ,278, ,289, Chesap. & Obio.a..Jan. 1,339,846 1,228,200 453,615 399,288 
Northern 1 to Jan. $1| °788,736| ‘684,436 July 1 to Jan. 81. _ 9,819,492 9,185,165 3,783,171 3,676,534 
Penneyivani } to Jan. 31) 8,008,371 gb too | | Chic. Burl.&Quin.bJan. 4,214,017 3,784,661 1,524.73 1,289,057 
Pere Mai " 1to Feb. 21| 1,177,907 1,048,899 July 1 to Jan. 61....32,694,€04 8C,200,078 12,855,710 11,521,144 
Philade 1 to Dec. 31| 6.789.697| 5/824,635 | Cnlc. M.& St. P.a..Jan. 3,598,939 3,318,569 1,164,764 1,128,444 
Ehile, Wilm’ gn & Baltimore. Nov 1 to Jan. Ht 2,877,402 9:845,202 - wr Ay to Jan. 31 27,985,190 25,711,824 10,257,273 9,543,954 
ee fanstien... lDae, 1 fo tows 50) GPReO) CORED | ee eee 8 cae eee otaehan Ottenee tledau 
St. L. Vandalia & Terre H....'Nov. 1 to Jan. 31| 614,754 480 389 - ee ee ee 
South Haven & Mastern...... 3 1 to Jan. 31) 4:6 3.416 | | hic. Ter, Tranef.b. Jan. 133,798 113,719 57,055 49,209 
South. Missouri & Arkansas.. Jan. 1to Dec. 81} 226,736} 185542| July 1 to Jan. 31.... 946,796 829,183 += 437,141 403,891 
Terre Haute & Indianapolis..'Nov. 1 to Jan. 31; 419.850! 391,841 | Ol.Otn.Ohic.&8t.L.eJan. 1,429,596 1,350,841 320,533 337,824 
Terre Hante & reoria ian. Nov. 1 to Jan. 31 . 141.211 2 340-018 July 1to Jan. 31....11,433,200 10,623,390 3,184,345 3,161,919 
Texas & Pacific. .............. an. . 28) I, 5 wake Peoria & East’n.» Jan. 202,691 219.615 56,205 
West Jersey & Seashore...... Jan. 1to Jan. 31, 196,510) 185,110 July ito Jan. 31 . 1,526,119 1,425,811 422,181 490935 





‘ Color’do &Bouth.b.Jan. 452,457 876,736 114,845 91.31 
Latest Gross Earnings by Weeks.—In the table which July 1to Jan. 41 .. 3,269,669 2,843,058 884,229 799,987 


follows we sum up separately the earnings for the latest | gomp. sand’xy&Hock.— 


week, The table covers the fourth week of February and Jan. 1 to Dec. 31.... 1,148,009 1,111,624 239,178 197,448 
shows 5°49 per cent increase in the aggregate over the same | vetroit & Mack’c.aJan. 76,5382 65,344 29,952 19,691 
nly 1 to Jan. 31.... 469,784 461,306 106,615 132,507 


week last year. 
~ ~e Dual. 80. 8h.& Ati. b. Jan. 192,156 152,262 63,042 35,710 









































4a week of February. 1902. | 1901. | Increase. Decrease. July 1 to Jan. +1.... 1,572,598 1,467,048 569,833 487,287 
Ann Arbor ow. 43,783| _ 38,509 Sov . Srialy’ 1 to Jan. 31 7..24:621,088 22528835 7,454,368 6,229,816 
nffalo 5 ttab’g.| 105,145) 100,827 4,318 docking Valley.a.. 407,5 0, ' 
Oanadian Pacific ........ | 669,000) 542,000} 127,000 July 1 to a oe 8,105, 71 3 2 ste on $ 1 2 i5'450 1,108°s86 
On uly 1105, 814,026 1,215,470 1,168,388 
tral of Georgia ...... 153,986 149,451 4,535 4 
ereceeonk | aaneee| Hebets] kt ompag Tata slim SARTE x JBSE08 siete? IBM? 
Chicago & East. Lilinois.| 139.365 24,2 5,1 eg vests < , : 
Chicago Great Western TST KT 1007 Kanawha & Mich.a Jan. 98,919 79,588 19,320 12,592 
Cate. ppalan’ie& Loutev 97,919 67,876 10,041 July 1 to Jan. 31.... 651,005 537,719 127,272 97,828 
6. Term. Transfer... 32,017 27,178 4.838 Kan. City South..a Jan, *512,568 435,062 *188,882 146,87 
Clev. Cin. Objc. & st. L..| 885,520; 319,608) 15,912 July 1 to Jan. 51.... 3,143,816 2,709,922 995,919 6e2'e17 
Peoria & Ehatern 45,259 52,574 
Denver & Rio Grande 191600 203'900| 72.” Long Island........ Jan. Inc. 34,868 Inc. 8,569 
Evanev. & Indianapolis. 5,985 6,140 siete July 1 to Jan. 31 Ino. 427,709 Ino. 261,893 
— | oe comers Hammes ta™ ATGATES BSOUERT SILSS 9 $AECI8 
I ie oO Jan. $ ’ 5 F 2454 5,901,309 6,142,340 
yl be West , 591,203| 526,289 64,914) = .....--. Lowell Elec. Lt. Co. Dec. 19,289 11.839 8,832 ; 7,410 
Heate ‘veins & Milw os.ers 93.508 9.104 July 1 to Deo. 31.... 93,913 90,874 6,219 29,569 
Int. @ Great Northern:.| 101°810| 100°904 eo cere Maryland & Penn. Jan. 18,123 15,549 4,327 2,722 
lows Central. ........ 55,073| 52,896 Oe  . cacenoes July 1 to Jan. 51 159,361 144,357 51.255 383,194 
Kanawha & Michigan... 18,916 16,213 aut Mex. Internationa) Jan. 547,763 485,608 219,263 207,791 
Louieville & Nashville..| 614,890) 574,162 40,728}... ..-. | milien &Southwest.Jan. 3,987 3,978 877 766 
exican Central.........| 331,704) 388,371)  ........ 6,667 a 
Mexican National. ...... 169,591, 145,797; 23,704)... Mineral Range.b...Jan. 43,956 = 40,279 2.605 def.2,9°2 
Minn. & St. Louis....._. 63.283 68.114 Pee 4,831 July 1 to Jan. 31 346,991 355,803 57,623 75,714 
Minn. St. P, & 8. te. M 104,960| 77,74) 27,219 -.. | Minn.& 8t.Lonie.a.Jan. 262,976 260,772 103,916 91,939- 
Mo Kanses & Texas 290,595| 309,474) ........ 18,879 July 1 to Jan. 31.... 2,115,964 1,916,039 02,699 811,690 
Genial rasa | 93.990) “Sagan 38°) asim MOLES ESALMID g AOR TES a Biaieto altuna? i086 
Nortel Won” y ’ : ; to Jan. 31.... 3,793,% 610, 130,457 1,109,246 
Bio Grande Southern | ees’e ee! « 336:807)  --srare5| 89-663 | wash. ch.eSt.L.m..Jan. 707.436 710,076 1196661 — 252,029 
Southern Railway ...... 731.985| 748155 Bede: Liv July 1to Jan. 31.... 4,623,468 4,564,852 1,449,585 1,587,823 
Texas & Pacitic.........| 255,189) $19,746) —_..... 64/557 | N. Y.Sus.& West.a.Jan. 257,186 263,674 129,203 122,336 
serene ¢ + Ohto Central. 50,381 40,313 RGen, | chheenn July 1 to Jan. 31.... 1,710,923 1,425,804 820,487 607,799 
Tol O.L.& West. .:| se'aee| sersee| ws 1,288 | wortolk & West’n.a.Jan. 1,516,620 1,366,927 637,210 _ 553,577 
W evkyeuceeg ae Rt ot} vey 4,222 July 1 to Jan, 31....10,188,770 9,593,628 4,376,583 3,917,518 
Wisconsin Central.......| 113°500 97:768 15,734, iiz; | BorthernCentral.bJan. 738,736 684,486 243,528 176,328 
heat te | ak a Pacific Coast Co..aJan. 316,806 337,499 31,166 27,714 
om (88 roads)........| 6,068,928) 5 752,971) 421,059; 105,102 July 1 to Jan. 31.... 3,086,927 3,155,601 655,281 736,672 
St tnerense (5°49 p.e.).! 815.957) .-.-.-- Cyayivenien cased 
" ee a ee ee es directly operate 
For the third week of February our final statement covers Eastof Pitte & 6 Jan. 8,008,371 7,466,171 2,502,197 2,462,697 
omar ae Sows on per cent increase in the aggregate West of Pitts. &E. Jan. Inc. 588,100 Inc. 212,200 
ver the same week last year. Phi).Wilm.& Balt.bJan. 933,040 884,140 250,583 219,883 
Sdwahe? Riteaa ae ee EOE—o—EoToD"="EBVY™ETDDE Nov. 1 to Jan. $1.... 2,877,402 2,845,202 892,882 916,282 
ne rows | 808. 7] Ott. _ | Foereng. | Dewromm, | manag eueapant— 
a ‘soot ameteor| asofsoe) achorn| UU Lesvaeittn,.TS0c SiG Sonate QMO SBR TSF 
¥ rep’d (39r'ds)| 7,068,282) 6,86, nag prensa yer: "226: - ae 
Alabama Gt. Bouthern..; ° 55,445 ae Sor | Stk 7t4 — Coal & Iron Co.b.Jan. 2,658,061 2,826,354 208,676 345,702 
Oh ; ’ ’ . 
Choo Oh —. Iliunois.| 182,100) 118,900 BEE) » * ccasée "a July 1 to Jan. 31....17,963,299 16,748,751 1,645,015 1,331,399 
iol. Sandueky Gtipewc’|  oarzel| —-78,885| 14,408)... Total both Co.’s.bJan. 5,288,756 5,317,171 1,258,729 1,259,469 
Grand Ten * Hook's 19,313 20,800; —...... : 989 July 1 to Jan. 31....35,865,413 33,216,169 8,532,163 6,£91,166 
G ak West ..¢! 52,5 Reading Co. b..... Jan. 114,772 _ 18,561 
Det. Gr. Hav. & Milw.$ ,588) 523,245 9,343 eens co July 1 to Jan. 31... 609,987 157,490 
Hocking V. ie 79,32 id : 
+S ee 8 83,568 Se 4,240| TotalallComp’s.bJan. 1,373,501 1,278,030 
pS & x. diy 3,183 2.569 oe” © hating July 1 to Jan. $1... 9,142,100 7,148,656 
uffalo. 8,380 8,214 116 eceseeee | BIO eennees am. i Jom. bad? 3 ines 
Totai (49 roads’ an, 1 an. coco »9i 
)-.seeee-| 7,992,307) 7,749,033) 412,515; 169,241 Bt. Jos. & Ga. Is}.a.Jan. 28,393 38,909 
4 <s we July 1 to Jan. 31.... 288,399 309,809 

















Not increase (3:14 p.6.).| .... Ai 248.274 
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—- Gross Earnings.-— ——Net Marnings.— STREET RAILWAY8 AND TRACTION COMPANIES 
Ourrent Previous Ourrent - 
_— — oe me wh @uods Latest Gross Harnings. | Jan. 1 to Lates' Date, 
Roads. EARNINGs. | Our'nt| Prev'us| Ourrent 

b.Louie& SanF ..bJan. 1.799,577_ 1,700,547 687,683 649,741 : Week or Mo) F ; nt | Previous. 
. July 1to Jan. 31  18,064'140 11,406,789 5,624,986 4,930,730 ave car, | Year.| Year. Year, 

B8t.Louis So’west.b. 640,566 677,712 223,263 260,797 8 g 8 3 
Sar ito Jan. : 4,489,396 4,567,705 1,377,904 1,967,194 pote tn th a aay pert "ime ‘aBass| “aaa 4s 
.&Aran.P..Jan. 175,936 — 224,838 9,744 54,47 Oo.§. ’ . . 62.746 
a 3 Ito Jan. S1.... 1,583,784 1,700,063 501.744 616,046 RR..... January...) 15,169) 18,367) 15,169} 13.367 
o Br’ Rap.Tr. Oo... | December. 1,035,525|978 026) 12497284/ 11936110 
Seaboard AirLineaJan. 984.743 967,016 298,843 305,395 & Mil. Bles.. January...| 10,954| 8,282| 10,9811 + wane 
July 1 to Jan. 31.... 6,606,774 6,172,428 2,142,266 1,325,413 | py (Rome,Ga.) January...) 3,380) 3,362)  3,380| 3/36 
So. Oar. & Ga. Ext.— pnt mee gr op F’sEl’c.|November| 4,305) 4,227) 43,670) 45,152 

Jan. 1 to Dec. $1.... 274,303 270,734 45, os 67,498 | Cleveland & Eastern. |November 753| 5,591) 82,916) 57; 
Southern Pac.o.a.Jan. 7,148,918 6,150,182 2,185,834 1,862,573 povenne Beau -- a ere 168,78 88,082} 166.733 
July ito Jan. 31 50 1987,066 427009'590 187496'891 16,211,835 | Cleve. 7a... (Seana... 1] Bazal 10;200 7 

Toledo & 0. Cent.a.Jan. 20,580 200,418 32,291 45,469 | Dart.é& rtSt.Ry.|January..| 7,941; 6,964 7.941 ‘ 
July 1 to Jan. 31... 1,712,350 1,509,904 373,014 388124 Denver Clty Tram... |January...|119;702|08:412| 1197702| 108'e¢4 
Toronto Ham. & Buft.— Detroit United....... |4thwkFeb| 67.198] 48,785] 478,905| 413'303 
Jan. 1 to Dec. 81.... 491,181 404,114 190,879 146,713| Rapid Ratlway..... 4th wk Feb 5,101} 4,257| 48,970) 28'178 
Union Pac Syst’ma.Jan. 3,942,208 8,211,591 1,942,46 68 1,302,765 | yointn “sip. Brack Y 4th wk Feb) 62,299) 53,042) 527,875) 441,476 
July 1 to Jan. 31....29,387,294 26,745,058 14,444,208 12,031,281 Duluth kt Ry ¢ \January...| 36,236] 31,963| 36,236] 81,968 
~~ flat Pact 196,510 185,110 def.4,296 eae a uw. January. 29,075 26,599} 29,075| 26,599 
asoo &Miss.Val.a.Jan. 638,314 646,101 245,684 178 -se--- |December.| 10,508) -.......| 2.22... i 
™ July 1 to Jan. 81.... 4,049,402 3,832,823 1,851,819 1,812, 1361 January...| 31,947/ 26,018] $1,947) 26,018 





a Netearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

— Int., rentals, eic.— —Bai. of Net Barn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads 2 g 3 g 
t. New England.Jan. 12,929 12,429 868 4,319 
as to Jan. 31... 90,674 87,190 6,761 22,627 


Ghic. Burl.& Quino; Jan. 800,000 797,260 724,733 434,797 
Saly 1 to Jan. uC. 5,600,000 6,580,831 7,255,710 5,940,323 


Ohic. B. Is). & Pac...Jan. 319,000 316,997 426,934 355,724 
Apr. 1 to Jan. 31.... 3,190,000 3,169,970 5. a 4,310,972 
-Cin.Ch.& 8+. i. Jan. 224,506 237,630 96,027 100,194 
Oe 1 to Jan. 31.... 1,630,625 1,706,108 1,553,720 1,455,811 
Peoria & East... .Jan. 33,688 33.750 22,517 64,258 
July lto Jan. 31... 235,818 236,250 186,863 256,085 


78,641 78,342 *df.15,119 *df.42,371 


Dul. 80. Sh. & Atl... Jan. 
5 549,315 22,102 *df.59,848 


duly 1to Jan. 31 .. 550,491 


Hooking Valley.....Jan. 73,307 71,402 *61,393  *93,276 
July 1 to Jan. 3: 570,892 560,492 *°984,030 *957,799 
Kanawha & Mich...Jan. 11,756 10,585 *8,114 *2,573 
July 1 to Jan. 31.... 79,229 74,563 “51,745 *27,2382 


Mineral Range.....Jan. 8,447 4,762 *def.5,503 eg 
July 1 to Jan. 31 583 


59,978 32,623 *def.1,688 
Mashv. Chat.& 8t.L.Jan. 152,410 151,459 44,251 Prey 570 
Jaly 1 to Jan. 31 1,067,469 1,116,569 382,116 471,254 
Norfolk & West’n...Jan. 197,457 187,412 439,753 366,165 
Jaly ‘so Jan. 81.... 1,850,065 1,312,975 3,026,518 2,604,543 


Reading- 


‘All companies. Jan. 862,000 790,980 511,501 487,0 
July 1 to Jan. 31.... 6,034,000 5,586,857 3,1087100 1 1,611°799 
RioGrande South. Jan. 18,084 17,683 3,737 4,793 
July lto Jan. $1. 127,211 125,459 29,702 36,451 
Bt, Jos.& Gr.Is'd..Jan. 11,686 8,750 16,727 80,159 
July 1to Jan 31... 646,166 61,250 224,233 248,559 
St. L. &San Fran...Jan. 494,759 384,094 *170.609 *270,526 
July 1 ve san. 31.... 3,144,653 2,660,676 *2,564,391 *2,351,262 
Southern P: Jan. 02,260,172 = ........ "62,286 = ........ 
Suly 10 ‘Jon 32 "015,606,206 ........ MAREEEA. . nénence 
Toledo & OnioCen.Jan. 39.689 35,185 “det. 6,504 11,242 
July 1to Jan. 81... 278,424 243,565 103,802 *149,030 


a These = z. i Lae yerged a poi oat yy cing oA pe 
bette: te tions 8 an en’ rom 
tod an. 31 tepnmount expended for these puneenswes” $6,148, 19s 
Northern Pacific_—We give below the gross and net 
earnings, etc., of the Northern Pacific for January and the 
seven months to January 31. 
———January—— _ —July1 to Jan. 31.— 
1902. 1901. 1901-02. 1900-01. 


Gross earnings............2,957,529 2,256,660 25,400,654 19,569,963 
Operating expenses....... 1,681,095 1,203,786 12, ,420,173 9,444,587 


1,052,874 12,980,481 10,125,376 
215,242 2,578,437 1,671,431 


837,632 10,402,044 8,453,943 





Net aay ee pope enoup 6,434 

Taxes, rentals, Funrte ten eth 939 

Net operating income. 955,495 
eous income, ni 








including land sales..... 54,343 43,753 459,284 477,492 

Main stem... 100" 838 $81 .008 10 +H Ly 8,931,437 
System......... sences . * 

Propeitary TPES. ccsncecee ¥197 21,098 ‘195,314 192'2 211 





Total ......+--000-----+1,030,085 902,483 11,056,592 9,123,648 
Nots.—Operations of the St. Paul & Duluth included in both years. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all stREET railways from which we are able to ob 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 





January... 


anuary... 

















ceccccescecces (JEN 
Co’ Jenuasy... 











February.. 
ber. | 1 


Tanuary... 





Onited 








December. |263.242| 246,774) 4,538,601/2,697 
10.199| 9,489 at 199 Het 
January... os 9.2 


ary...|385 493|/363,539| 385,493] 363.589 
" January... 155,030 155,030 
January... by +4 


a ies 928 7,9 
"|December.| 4'673| 4031| 6p'1as 61 eas 
January. | 48,287) 45,631) 48,287) 45,631 
December.| 4,638) 4,428 4,267; 51,416 
January...| 6,236 80 5,808 
January... | 1,218,053] 1,061,552/ 1,218,953} 1,061,552 
January...| 12,214) 10,989} 12,214) 10,939 
16,456] 13,064; 16,456) 13,064 


2,073; 1,848 2,073 1,848 


a. 180/688 abeiass 460,685 ase'ose 
Jan 3! B 
Devenken.|'3 140,097 


7 
uary... 16, ,572| 14,683 
21,050| 18°33 


a 
16,572 4,688 
965 381 


2 44, 
December. 82,524) 28.947) 378921; 294, 139 
26,378) 111,847/ 1,311,084 1,182,516 
December, | 145,398 | 127,096) 1,636,861 | 1,484,597 
January. ..|272,158/| 236 274 
January...| 23,117) 18,714) 23/11 
118,383 | 06,742 sinees 106,742 


January ..|208,000/190,549) 208,000} 190,549 


272, 156 "236274 
18,714 














* Earnings for Leng ne £800, include an unusual item of $1,591 


which does not appear in 


4 These are results for properties owned. 


t Strike of employes in October, 1901. 


t Results now include the Pittsburg Railway Co., » operating | the Con- 


solidated Traction and all the other controlled properties in 


ittaburg. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings fore the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of February 22, 1902, The next will ap- 
pear in the issue of March 22, 1902, 

——Gross Barnings.—— ——Net Barniwngs.—— 
‘revious urrent 


Ourrent 


Year. 
Roaas, 7 
—— —_ dng 
1 to Dec. 31.... 670,218 

Sly 1 to Dec. 31.... 1,628,458 
Crosst’n sy Ry. (8uff.)b— 

Oct. 1 to Dec. 31.... 189,172 

July 1 to Deo. 31.... 333,938 
New Castle Tract... Jan. 9,594 
New York & Queens Co. b— 

Oct. 1 to Deo. 31... 118,716 

July 1 %° Deo. 31.... 284,123 
South. Ohio Tract. Feb. 21,050 

May 1to‘Feb. 28.... 297,673 


Year, Year. Year. 

* + i 
424,817 316,787 224,230 
812,192 840,515 449,794 
144,297 38,659 57,638 


278,219 111,148 115,794 
7,928 2,112 1,847 


102,414 40,211 37,244 
256,545 138,823 122,144 

18,352 6,614 5,198 
256,877 141,592 117,987 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 
——Int.,rentais,etc.— —Bal.of Net Harn’s.— 
Previous Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 
oads. ~ + oa bd 

Buffalo Railway — 

Oct. 1 to Deo. 81.... 154,567 131,761 *169,781 298.812 

July 1'0 Dec. 31.... 319,533 261,148 *536,939 *201,331 
OCrosst’ wn 8t. Ry.(Buft.)— 

Oct. 1 to Dec, 81.... 45,001 48,728 *def.5,398 Po 4 

July 1 to Dee. 31.... 95,428 95,483 *17,942 22,3 
New York & Queens Oc.— 

Oct. 1 to | a 45,720 42,572 “e 8,924 *def.4,027 

July 1 to Deo. 31.... 91,373 85, 946 0,078 *38, 917 


* After allowing for other income received. 
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From this balance deduet— 1901. 1900, 1899, 
ANNUAL REPORTS. Payment to trust funds....... $109,673 $103,341 $91,430 
Con, mort. sink. fund account. 4 402,6 54,488 
Annual Reports.—The a an ee to on a Extraordinary expenses...... 10,824,595 6,540,785 1,995,559 
ts of steam railroads, street railways and miscellaneous 
poner oh which have been published since the last editions | patance to credit of income 97086818 $2,441,477 
of the Investors’ and STREET RalLway SUPPLEMENTS. after deducting all payne $10,857.672 $10,230,714 $9,052,325 
This index does not include reports in to-day’s a pivesente. ehh ance 6%)10,857,672 (6)8,781,171 (5)6,465,266 
P RAILROADS, Eto.—( Con. Page. 
eee te Tel. el. Co. of N. ¥... . 908 | Knickerbocker Ice Co. of Chicago. a6 Expenditure Fund see. sconse 1,500,000 
Ameria Rtramboardeere--ce-c: 908 | Maryiand : "$7,965,266 
America erchants..... 2 476 | M Bal. to credit of profit & loss. $1,087,089 
‘stch. TOD. soaata aFe (6 mos.).. . 328 1 & C Add ee and loss Jan. 1..... 22,445,997 
Balt. #0 io Ya to list P., L. on National —— ee 
a Oren re eee REE RErameecetnvensvccnsocoeces MEET | GUM 12 se nccsenseued ‘an 435,304 oer a $23.533,056 
gue ste i Amo ye “leas a ioe BemaatPoid to Profit fom securities (net)... 10,861,928 104,571 eeeccccree 
1 ) eee 0 ern Centra 
cafe ian vot a - Wiioa we pete ty uette wh ae $82,847,232 $22,485,305 $23,533,056 
Chicago Peoria & St vait.,....... 208 | Quiney Mininw,........... Bal. of extra’y expend., 1901. 3,536,757 =... ...... Dabo ak 
Choc area Gas Co: Of it! ae eae 206 epubl ielrond . Transferred to ext’v exp.fund. 5,000,000 9 co..2222..0 SITIES 
Delaware & Hudson. ....-...+..-.. 475 | Pressed Steel Car Amount charged off........ Cece cccccceses  —=s_- ees enna ° 1 _ 1,152,822 
Delaware a. & Western........ 474| San Francisco Gas & Electric...... 476 
yamond Mat . $24 | Southern New England Telephone 476 $8 536,757 757 "s1,) 152,322 
Distilling Co. of ‘America. eee 824 | United States Leather .. ..... 477 so capiggdet 40EPS OR g ct ra Tapers ae 
Blectric Co. Gf Amerioe........-+++ v5 | U. 8. Steel Corporation......... 265, 272 | Bal. to profit & loss Dec. 31-..$24,310,476 $22,485,305 $22,380,734 








General Chemical.....++.+++- «+++ 
if Sine Plead (bal. sheet of 
be 4 1° 1901) 





STREET RAILWAYS— Paor. 
1, 1901)... ..ercccccccccseveces 425 | Milwaukee Electric Ry. & Light... 425 


Pennsylvania Railroad. 
(Report for the year ending Dec. 31, 1901,) 

The text of President A. J, Cassett’s report will be found 
on pages 531 to 588, Remarks upon the report will also be 
found in the editorial columns. 

Below are the income accounts of all transportation com. 
panies east and west of Pittsburg and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsyl- 
vania system, excluding in 1900 the Terre Haute & Ind, and 
the Terre Haute & saree 


1899. 
Gross comningai bewes ove 198 836,978 #170, 338, 353 $152,220,106 











Expenses ......-.--«- ec» 183,718 120,498,276 106,547,450 
Net carnings.......... $64,913,492 $54,738,077 $45,672,656 
Other ineome en a..2.2. "14072029 TORT TES. $8,797,407 
Gross income.......-. $78,9 $65,111,860 $54,470,063 
Int.,rent.,dive.,extr’y,&c. Syeirou140 62,619,210 50,372,594 
ee ee ee "$3,194,881 $2,492,650 $1,097,469 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG “ae aT, 


1 oat 
Passengers carried...... 104,471 B01 487,204 76,405,548 
Passengers card 1m... 2,369,104,470 1,967/813;000 1,800,840,574 
Freight (tons) carried.. 24 5 °215,999,758 209,980,116 
Fre’ht (tons) car. 1 mile.21,928,977,959 20,184,541,022 19,614,650,167 

Below are given the results on the lines east of Pittsburg 
and Erie, comprising the ‘‘Pennsylvania Railroad Division,” 
the “United Railroads of New Jersey Div.” (including the 
Del. & Rar. Canal), the “Philadelphia & Erie Div.” and 


Buffalo & Allegheny Valley Div. 








TEAFFIC ON LINES EAST OF PITTSBURG AND ERIE. 

1901. 1900. 1899. 

Milesop.,inc.D.&R.Can. 3,739 3,716 2,847 
engers carried...... 46,698, S05 41,922,569 38,029,922 
Pass. carried 1 mile. 1,050,463,693 918,198,602 823, res ~~ 

Rate per pass. per mile, '1°992 cts. 1°980 ots. rap A 

Tons jcarried............ 122, 246.7 793 109,471,266  100,7 037 
Tons carried 1 ae. 48, 713.6 26,489 11,943,657,794 10,895, "512,708 

Rate per ton per mile. 0°58 _ 0°540 cts. 0°473 ots. 
Earns. p. pass. train mn." 81°292 $1°288 
Earne. p.fr’ht train m.* 32-349 $2582 $2221 


+ Freight and passenger trains only, excluding switching, ete., trains. 
EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURG AND ERIE. 

















1901. 1900. 1899. 
Earnings— 8 $ 
Freight... ...cccsecscco peceeranet 73,899,939 64,390,453 51,395,733 
SENIEE «soc anbbincetnsecteccs ar rd 19,129, 636 16,926,991 
Express. ---. 2,072,934 1,817,359 1,95 8,745 
, eee 1,81 7,166 1;537,385 1,473,805 
Miscellaneous. comes ‘392,178 542,233 
Rents ‘ 603 5,9 640,410 
Delaware & Raritau Canal.... 272754 296,871 285,068 
Pn a, ERE -101,329,795 88,539,828 72,922,985 
8 — 
Maint. of way and structures.. 12,663,953 11,291,550 9,129,356 
Maintenance of equipment... 15,087,709 13,495,997 10,941,455 
Eraneporiation. pibeie vebiedye ane 35,317,913 $1,346,712 28,465,705 
CS eta . 1,858/319 1,683,142 1,464,617 
Sabvaens & Raritan Canal.... 331,649 "331,805 343,501 
Total expenses............ - 65,259,543 68,099,206 50,344,634 
Per cent op. exp. toearnings. (64°40) (65°62) (69°04) 
Net earnings..................- 36,070,252 30,440,622 22,578,351 


GENERAL INCOME ACCOUNT. 


Receivis— 1901. 1900. 1899. 
Net earnings. as above........ $36 OTe, 252 $30,440,622 $22,578,351 
Int. on Pa. RR. SS -- 7,781,720 5,781,297 4,739,506 


Int. on ht ne rode N. J. RR. & 


Canal securities.............. 25 roth 245,188 253,884 
Interest for for ey ‘of equipment. 444,489 390,732 884,034 
Miscellaneous ...... Peccesecoece 103,535 73,928 151,859 





Total ..............00000++-.844,655,166 $86,931,766 $28,107,635 








Deduct— 

iiss date cork as cose ~--$14 cn 144 $12,224,520 bar tty tt 
Interest on fanded debt........ wee 254,585 4,267,539 265,505 
Interest on stock allotment... insgeeehe 172,508 =... 000 
Int. on morts. & sereanp rents.. — 162,637 149,367 131,558 
Interest on car trusts.......... ,503,1 73 ey ney 640,387 
Interest, general account... 200,678 r+ -° éomeadecns 
Equip. trust loan sinking fund 136,400 ise’ 136,400 
Btate taxes..............ccee0e- 1,474,607 31724 981,637 
Miscellaneous ...........-..2.2. 85,612 8" 5038 144,227 

TOtAL.........0-000--0---0--.$28,460,886 $19,654,236 $16,613,838 


BAlaNoe..........cc0seene0s+0e-:$32,194,830 $17,277,580 $11,493,802 





GENERAL BALANCE SHEET DECEMBER 31. 












































is 1901. — 1899. 
ssets— 

Conatruction, 6 —ee, &e..127,124,268 126,915, oes 124,119,564 
Cost of bonds care mne iad 36,293,579 5,692,0 36,363 zee 
Cost of stocks owned Deaapiendiaias 166,700,582 129,273,378 "998 ,675 
Trust of Oct. 9, 1878.......... 5,036,646 4,933,3 4,841,868 
Penn. RR. con.mort. sink.fund. 5, 613, 720 5,240, 330 4,867, 640 
Insurance fand................- 10, ,000 10,000 
Mortgages and und rents.. 133 *310 133,310 36,500 
Securities of U. N. J. Co’s..... 3,283,462 3,283,462 3,283,462 

a on sowe- eeceees 4,554,441 4,741,864 3,747,906 
Advances to other companies 

for const’n & other pes 5,809,353 3,959,888 3,702,098 
Bille receivable......... 506,31 446,976 350, 
CRIP vives inctites ocence 15,659,087 14,814,074 
Miscellaneous assets... 3,029,715 4,620,458 

Total ....00scccee seccceceeaes374,992,222 333,318,928 284,756,979 
Liabilities— 
Capital stock....... -208,272,100 151,502,250 129,305,500 
funded de a 83,587, 840 83, 4 840 83,596,839 
Collateral investment oblig’s. wsenascane 650, enccescase 
H BeMid. and enat rents... 5,355,484 5,066,696 4,618,071 
Lan. stock guar. 1,182,550 1,182,550 1,182,550 
bonds guar. 700,000 700,000 700,000 
Nett traffic i aw other roads 2,145,950 3,058,893 2,121,600 
Payments for leased equip.... 000 885,5 806,000 
Pay-rolls ‘and vouchers........ 10,873,430 7,921,192 6,656,066 
Dividends & interest unpaid.. 113,335 81,926 ‘ 
Sundry accts.due other roads. 11,027,454 12,239,280 12,674,211 
Due e a ary bod saving fand... 108,948 133,914 160,226 
Due relief fund...... i i 348,087 408,186 435,755 
Due insurance fund............ 72,591 57,799 102,917 
Securities of Un. N. J. Oo’s 

transferred with the lease... 3,283,462 3,283,462 3,283,462 
Fand for ang of secu, guar. 

(trust of Oct. 9, 1878)....... 5,146,319 5,086,646 4,933,305 
Extraordin’y expendit’e fund. 5,000,000 3,000,000 1,500,000 
Trustee of consol. mortgage. 165,822 459,025 450,586 
Con. mort. bonds, sink, fund.. 7,503,700 7,101,310 6,698,620 
ips -cearusd ¢ = Pa. RR. bonds. 1,628,990 1,636,684 884 

cakes Ceanibanenes 49,6 2,861,472 1,445,574 
Balance ¢ to © profit and loss..... 24,310,476 22,485,304 380,734 
Wincdwccedccan scenesees0374,992,222 333,318,928 284,756,979 


7 ~* Includes cash to pay coupons, cash in hands of Treasurer and'‘with 


Superintendent and agents.—V. 74, p. 478, 380. 


Pennsylvania Company. 
(Report for year ending Dec, 31, 1901.) 


The results below are on all lines directly operated by the 


Pennsylvania Company: 
EARNINGS, EXPENSES AND CHARGES. 









































1901. 1900. 1899. 
Earnings— $ $ 
Freight...........ccccsccoccs «eeeees 21,972,238 19,093,716 17,238,868 
Passengers.........200-000 oo ccacee <30e,ate 4,369,465 749,624 
Express ....... negashaccacensecoune 581,712 
— epee <9 gannedas euaeas coceccesce 730,312 717882 640,767 
Ee ob cadpane ees sumenses ere eedee 728,280 958 805,747 
Hpediiiacoal leencce eccascee cece ee 193,152 1os'o18 84,553 
Total ....<:... eaveccce eancesesce 29,054,544 25,407,563 22,986,827 
Ezpenses— 
Maintenance of way, etc... 4,480,852 yy 260 3,027,028 
Matntennnog of cauipment.--. $44,088 $980,408 3.497.009 
di ‘ansportation 784,7 3 
+o en _ ROSS "581,948 429,023 37.600 
femme Feucss sictadecdbadir suthi aes 970,402 ‘889,315 64,286 
Total...... eacescccee--eseeeees 20,812,038 18,005,964 15,959,211 
Net carnings................-- --.. 8,742,506 7,401,599 7,027,616 
Add-—Interest and dividends.... 3,505,366 2,316,008 2,076,452 
Total ......cccccccc---seeeeeee- 12,247,872 9,717,607 9,104,068 
Deduct— 
ee acgaror SonRees | Soeedrs 
Interest on bonds .. . , " 
Oar trust payments 161,659  °127,900 26,512 
acellaneous interes 214,718 1,263 3,066 
Total deductions...... eseeee-. 8,566,611 7,598,003 6,957,187 
Net income for year..........- ee. 98,681,261 2,119,604 2,146,931 
Transtf’ed to hanabe exp. fund”. 1,000,000 1,000, awe 
Sinkin 367,334 
3% dividend ............eeesseee-- 630,000 
1,997,334 1,000,000 1,000,000 
Surplus...........-..sssceeee-- 1,683,927 1,119,604 1,146,931 





Caen 


leis ase duatbeteere aieae 
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BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31, 
1901 1900. 



























A‘ : oi 
Asseis— Ba 
RS SOS a, ee es 92,377,018 41,466,633 40,642,997 
Equipment .......- 3,107,383 3,073,128 3,078,828 
Real estate.......... 98,891 996.955 1,105,989 
Real estate in trust... 302,943 340,728 65,350 
Union Line property..... 4,935,711 4,935,711 4,935,711 
Steub. Extension RR. lease 1,238,573 1,238,573 .......... 
Leased roads, betterments. 1,772,061 2,257,838 1,841,777 
Dues in current account......... ,08 1,983,026 2,341,977 
PE ivatisccainvccses avencdéooe 460,275 473,620 834,404 
Station agents, eto............... 930,002 649,698 772,254 
Bills receivable ..................+ 299,095 321,354 966,145 
Material on hand................- 1,502,172 1,664,481 1,128,747 
Miecellaneous assets..........--- 2,443,474 1,053,268 1,284,474 
Cash with Treasurer.... ......... 946,536 $75,685 1,026,613 
Cash for interest on bonds ...... 457,242 455,085 457,650 
Sinking fands (ieased roads) .... 3,243,287 2,812,153 5,521,883 
Cn pokes bukhobesen senbbe 115,640,747 64,598,037 66,004,798 
Liabilities— 
ee ee Oe err 40,000,000 21,000,000 21,000,000 
Fanded debt...............-... .. 50,417,000 24,477,000 24,477,000 
Lessor companies for supplies... 831,831 $31,832 831,832 
Daes in current account......... 4,526,655 1,423,664 1,036,509 
Current expenses leased roads.. 2,953,208 2,426,471 2,405,618 
Miscellaneous liabilities......... 3,571,525 38,660,737 4,936,745 
Interest on debt .................. 777,492 512,835 515,400 
Extraordinary expenditurefund 2,652,903 1,917,252 1,000,000 
Rererve fund, leased rvads....... 2,859,528 2,812,153 56,521,883 
Sinking funds...............ceee.. 1,719,747 359,775 335,790 
Profitand loss .............2-20.-- 5,380,856 5,176,318 3,944,022 
co (enbneenese o+--ee-115,640,747 64,598,037 66,004,798 
—V. 74, p. 478, 95. 


Philadelphia Wilmington & Baltimore RR. 
(Report for the year ending Oct. 31, 1901.) 


President A. J. Cassatt says in substance: 

GENERAL RESULTS.—The system shows a decided increase in gross 
earnings for the year, the gain in freight tratlic being $202,387 (andin 
passenger traffic $246.855), notwithstanding the fact that there was a 

ial failure in the fruit crop on the Peninsula. The expenses were 
noreased in all departments with the exception of maintenance of 
way and structures. After paying the regular dividend of 7 per cent 
@ balance of $1,461,388 was transferred to the extraordinary expen- 
diture fund, to be used for the improvement ef the track and passen- 
ger equipment, and especially for the removal of grade crossings in 
Chester, Wilmington and other points. The outlay upon these ac- 
counts during the year amounted in the aggregate to $1,018,744, vm 





Right of wy and real estate at Wilmington, Chester, etc................ t 
Second track on the Shellpot Cut-off, 4th track between Paschall and 
CME. oc oposcccsteh® | scescssasemencesen-: _- ahsece 269 
Bridges to avoid grade crossings and settlement with city of Philadel- 

Wiphia, by which we acquire the entire use of Gray’s Ferry bridge .. .... 113,252 
Revision of line at Claymont.......... Jetle sabe ncbbeGih pdighiidsber <agdbepanes 65," 
Semery Moms... -. 2202-22 ---ccesee- PErenddoensbnncdvcbene sds csbpsooapecnes 12,6€0 
Additional engines and equipment . 1°3,510 


WASHINGTON TERMINAL..—ihe Baltimore & Potomac RR. Co. shuws 
a continued increase in cross earnings and about the same net operat- 
ing results. After providing for all fixed charges, and travsferring 
$131,162 to extraordinary expenditure fund, it carried $150,00u to 
the credit of its profit and loss account. The = arrangement 
under which all grade crossings in the city of Washington are to be 
removed and a larger avd more commodious station provided for the 
traffic of that road and its connecting jines, was approved at the last 
seesion of Congress. But those specially charged with the adminis- 
tration of the #ffaiis of the District of Columbia seem to be strongly 
impressed with the practicability and desirability of aunion pas: enger 
station in Washington for the accommodation of both the Baliimore & 
Potomac and Kaitimore & Ohio Raiiroad companies, and at their 1e- 
quest that portion of the work has been held in abeyance with a view 
to ascertaining whether an agreement can be reached which will be 
just to the — avd meet the views of the proper authoriiies upon 
that point. See Washington Terminal Co. on page 529. 

CONSOLIDATION WITH BALTIMORE & POTOMAC.—See President Cas- 
satt’s remarks from report in V. 74, p. 152. 

Wa8sHINGTON SOUTHERN Ry.— The Washington Southern Ry., in pur- 
suance of an arrangement which bad in view the coneolidation of the 
line between Wathington and Richmond, and the use thereof under 

oint ownership by ali the jines reaching Washington, became, on 
Novy. 1, 1$01, part ot what is known as the Richmond: Washington 
line, avd your company ceased to operate it. 

Statistics.—Earnings, expenses, charges, etc., have been as 


follows: 





1900-1, 1899-0. 1898-9. 1897-8. 

Earnings— g 
Freight............0« e-ee.-- 5,696,408 5,494,020 4,987,591 4,475,6°8 
Passenger.........22.--2200 .008,819 4,761.964 4,402,349 4,135,279 
Miscellaneous ............. 1,103,424 1,068,548 1,002,866 987,596 
bans csccnbsbtsnces 11,808,649 11,324,532 10,392,€07 9,601,563 


Ezpenses— 
Maintenance of way, etc., 1,800,387 1,863,403 1,720,926 1,905,075 
equipment 1,417,801 1,327,145 1,110,422 1,000,376 








do » 

Conducting transpor’tion. 4,639,599 4,406,972 4,222,728 4,045,892 
General....... Pere ae 202,055 191,880 185,080 169,549 
 ccobisdessnngsnne 8,059,842 7,788,900 7,239,156 7,120 892 
Net earnings.............. 3,748,807 3,535 632 3,153,641 2,480,671 
Other income.............. 612,601 559,492 460,878 431,1:9 
Total net income...... 4,361,408 4,095,124 3,614,529 2,911,800 
Interest on bonds ......... 207,200 227,200 255,200 255,200 
Interest on car truste..... 14,040 14,641 15,149 27,533 
Ground rents, eto......... 10,042 9,867 9,860 9,860 
Ds cp bébsivdnshdn eee 1,658,232 1,752,895 3,557,983 1,128,509 
£xtraordinary expenser.. ........ 166,189 13,805 } 268,876 

Extraordinary exp.fond. ... ... 203,643 500,000 ’ 
Taxes aud miscellaneous. 183,152 193,333 201,752 219,074 
Dividends, 7 percent..... 827,354 827,354 827,354 »27,854 








ae ae 2,900,020 4,095,124 3,881,103 2,736,406 
ear ioc.i-.--s.- ae cos.. 33,426 ‘175,894 


GENERAL BALANCE SHEET OCTOBER 31. 
iv01. 100, 


1901. 1900, 

pA etc equip...16,48%,004 15,483,004 | Capital stock... ...11,818,850 11,849,850 
and equip. ..15,48%, 483,' api stock.. ... »#19, 1,819, 

~ Cee t87 508 '887:624 | Bun 4 1'930'000 


eal estate...... Bonds (see SUP.). 4,930,000 
Bonds and stocks Morts. and ground 

owned. .... . 5,447,174 5,609,552 rents . . 190,765 163,765 
Due from other Pay-rolls & v’chrs. 1,071,218 859,46 
4 ‘cos. (traffic) .... 8,c01 26,491 | Interest .......... 59,160 60,310 
Due from otber Dividends 474,155 473,215 


cos. (oth. accts.) 277,969 241,584 | 1 ue contrid. ro’ds. 1,723,765 1,78K, 
¢. 417,028  852,904| Sinking funds .... "420,000 *Jo0'000 
Materials on hand $4,414 405,849 | Extraordinary ex- 
Sinking funds .. 420, penditure fund. 1,¢83,48i 


os | 000 1,240,887 
Cash ....-000++--+00e 8,176,000 2,505,130 | Profit and joss.... 3,596,220 8,619,531 


Total assets. .25,047,905 26,413,023 
—V. 7h, p. 162. 





Total labilities.25,047,896 25,413,028 





Philadelphia & Erie Railroad. 
(Report for year ending Dec. 31, 1901. j 


President N. P. Shortridge says : 

“The result of operations has been very satisfactory, There 
has been a gratifying increase in the earnings both from 
freight and paseenger traffic, the former showing an increage 
of $704.029, and the latter $249,458, the passenger business 
having been materially benefited during the past year by the 
close relations existing with the Western New York & Penn. 
sylvania Rv., which now furnishes a direct through connec. 
tion to Buffalo for your line, and is operated, together with 
the Allegheny Valley Railroad, as the Buffalo & Allegheny 
Valley Division of the Pennsylvania RR. The property of 
the company has been fully maintained and the result appears 
in its efficient and economical working. 

‘Considerable progress was made during the year in the con- 
struction of the 46 miles of double track between Keating 
and McElhattan referred to in the last annual report, but 
the work could not be completed in time to reap any benefit 
therefrom daring 1901 It will, however, be ready for use 
by the early summer and will then be in a position to share in 
the large business originating upon the Beech Creek RR. under 
the contract existing between the company and the New York 
Central & Hudson River RR. The aggregate cost of this 
work to Dec, 31, 1901, amounts to $1,001,(42, of which $138,- 
870 has been charged against the renewal fund for the re- 
placement of the Queens Run single track wooden bridge by 
a double track steel bridge, and $500,000 to the Extraordinary 
Expenditure Fund set aside last year toward the payment 
for this work. The balance, together with the cost of sun- 
dry other necessary work, including a new station at Market 
St., Williamsport, extension of station and office at Sunbury, 
interlocking plants at Williamsport, McElhattan, St. Marys 
and Keating, and sidings at Emporium Junction, Sinnema- 
honing, Round Island and St. Marys, amounting to $469,897, 
has been charged against the income for the year. 

“The net income for the year was $1,573,765 54, and, after 
providing for these expenditures, there was a balance of 
$503,868 60. Out of this balance there was paid the regular 
interest of 7 per cent onthe special guaranteed stock, amount- 
ing to $168,000, and a dividend of two per cent on the com- 
mon stock, amounting to $159,700, leaving a surplus for the 
year of $176,168 60, which was carried to the credit of profit 
and loss. To properly handle the increasing traffic, it will 
be necessary to continue the double track, recently ccn- 
structed, a further distance ofs bout thirty miles, from Keat- 
ing to Emporium, To provide.: ortion of the funds to meet 
this outlay, there has been appropriated out of the year’s in- 
come $400,000 to the extraordinary expenditure fund, and 
$200,000 to the renewal fund, making the latter fund $305,130, 
which is specially applicable to the renewal of wooden bridges 
by steel structures.” 

The earnings, expenses and charges were as follows: 

EARNINGS AND EXPENSES. 











1901. 1900. 1899. 1898. 
Earnings— g $ 
Passengers...............-. 985,899 736,439 682,521 600,375 
a eae 5,625,439 4,921,409 4,554,785 3,810,888 
Mail, ex; ress, etc.......... 178,351 165,774 160,722 163,180 
ON dinate ds kis oie ---6,789,689 5,823,622 5,348,029 4,574,443 
Expenees (incl. all taxes).4,082,538 3,745,297 3,685,375 8,257,714 
Net earnings...........2,706,851 2,078,325 1,662,654 1,316,729 
INCOME ACCOUNT. 
1901. 1900. 1899. 1898. 
Receipts - $ 
Net earnings.......... -e+--2,706,851 2,078,325 1,662,654 1,316,729 
Other receipts........ oe | 66D 6,681 1,581 1,190 
Total income .......... 2,725,740 2,085,006 1,664,234 1,317,919 
Disbursements— 
Interest on debt........... 1,019,150 1,019,150 1,019,150 1,019,150 
Interest on special stock.. 168,000 63 6,000 96,000 


1 96, | 
Interest on equipment.... 124,825 119,820 118,793 114,803 
Revewal fund............- 200,000 100,000 72,000 
Extra’y expenditure fund. 400,000 600,000 150,000 f 85,651 
Miscelianeous............. 8.000 37,670 107,071 











Extraordinary expendit’s. 469,897 « ..cecece 0 -nneeeee 

Two per ct. on com. stock. 159,700 = .....22. sn neenee 
STRAT ag ATEN 2,549,572 1,944,640 1,563,014 1,315,604 
Balance, surplus........... 176.168 140,366 101,220 2,315 

GENERAL BALANCE SHEET DECEMBER 31. 
1901. 1900. 1991. 1900, 
Dr. & . 3 Or. 

Construction .....30,466,188 30,466,182 | Stock, common... 7,995,000 7,955 000 
Securities owned. 28,963 29,963 | Stock, special..... 2,490, 2,400,000 
Rails used by trib- ie RE: 19,823,000 19,823,000 
utary jines...... 16 462 21,631 | Accr’dint.onbds. 354, 808 
Cash. .. ... §2%,992 290,911 | Misceilaneous.... _81,9-3 6,218 
Cash forinterest. 262,710 262'220 | Renewal fund ... 3:5,180 244,000 
Renewal fund ... 305,139 244,000 | Extr’y exp.fand. 400,000 £00,000 
Extr’y exp. fund. 400,000 500,000 | Profit and loss,... 622.389 470,881 
ae $2,002,489 $1.814,907/ ‘Total.......... 82,002,439 31,814,907 


—V. 74, p. 30. 
American Snaff Company. 
( Report for the year ending Dec. 31, 1901.) 


1901. 1900. 
( Year.) (91g me.) 

OL, Sem. son. acapncnsnleck> $1,066 605 31,66 
Dividends on preferred............--..---(419%) 540,000 (3%) 360,000 
DTD. isch Oak Riptntnsncndsganavinvene $526,605 $171,668 


This statement does not include the net earnings for 1901 
of companies in which the company has an interest, of which 
earnings its share is $52,826, which it has been deemed ad- 
visable not to declare as dividends, but to allow to remain at 
present as surplus on the books of those companies. 











+ 
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Marco 8, 1902.) 
ae a 
BALANCE SHEET DECEMBER 381. The minimum rental payable to the Lehigh Coal & Navigation Co. 
1901 1900. 1901. 1900. under the lease is $1,114,400 and the maximum $ ”,043,000, plus one- 
2 $ third of the gross receipts until snch additional sum equals 7 per cent 


to— $ Liabilsties— 

Asseter ». etc....19,878,283 18,300,856 | Preferred Stock...12,000,000 12,000,000 

fies, etc.....-+ 1'302.167 1,277,435 | Common Stock...-11,001,700 11,001,700 

Supplies. ther 6o8. 7558818 7,564,900 | Div. on pf. Jan. i.. ‘180,000 "860,000 
61 


Pa 





era: aie Seis keaaneiecds HRT Te 
st mw gh e'd for adv.. etc. 187, 2 
Acets. receivable... 1,284 | Surplus. detasee 71/668 171,669 
| Undivided profits. 526,605 ........ 

Total....++++++-24,075,189 25,658,760| Totade......0+s. 24,075,189 23,688,759 


The retiring board of directors were all re-elected with the 
exception of G,. Searing Wilson of Philadelphia, who was 
succeeded by John H. Bowers, of Baltimore,—V. 74, p. 428. 


American Woolen Company. 
(Report for the year ended Dec, 31, 1901.) 
The full text of the President’s remarks, with the accom- 


panying tables, will be found on page 524 of to-day’s CHRON. 
The earnings for the past two years were as follows, 


IOLE, 
BALES, INCOME, EXPENSES, ETC. 

1901. 1900, Ohanges. 

on vec ceccee-+0-$34,839,690 $29,673,207 Inc. $5,166,483 

cotta peenasn "120,620 "85,242 Inc. ° 35,378 





Total income. ........-.$34,960,310 $29,758,449 Inc. $5,201,861 


























Cost and expenses......... 32,882,551 26,919,897 Inc. 5,963,154 

Net profits..... ececeee-- $2,077,759 $2,839,052 vec. $761,293 

Previous surplus..........- 2,105,650 666,598 Inc. 1,439,062 

Total surplus... -- $4,183,409 $3,505,650 Inc. $677,759 

preferred dividend........ 1400;000 1,400,000 pts aa 

Final surplus..... «eee $2,783,409 $2,105,650 Inc. $677,759 
BALANCE SHEET. 

Assels ~ Jan, 4,1902.' Jan. 1, 1901, 
re paedacsaevesbicows $1,061,158 $1,670,023 
Accounts receivable (less discounts) ....... 6,654,472 5,112,788 
Inventories..... Sesesd! bésens cdaveus iabescotie 12,440,807 13,039,578 
Plante and investments...........--... eee. 40,977,352 39,235,732 
Surplus wool under sterling credits........ 1,008,215 3,424,480 

Total 20000 icc csccccesces ccccvecccoe ----.$62,142,004 $62,482,601 

Liabilities— 

Bank loans..........2..--- haentweteben «see. $4,604,500 $4,912,0'0 
Current vouchers and accounts............ - 8,949,780 2,082,171 
CLINE cc cUhsaced cadcceessesee «eee 29,501,100 29,501,100 
nn RE ae nn 20,000,000 20,000,000 
Unmatured bonds...............«. ap casee wae 295,000 405,000 
reersing credits, per contra ........-....-.- 1,008,215 3,424,479 
URGIVEROR PEC cence csccce cnsseccccevccvs 2,783,409 2,105,651 
Miscellaneous.......... ee wines chvddenctabia wie) Vedbeowwe 52,200 

EE EINE teense contimnssos <9 < e««+ $62,142,004 $62,482,601 
—V. 78, p. 446. 


Chicago Telephone Company. 
(Report for the year ending Dec. 81, 1901.) 
The earnings, etc:, for four years were as follows : 








1901. 1900. 1899. 1898. 
Gross earnings............ 3,775,002 3,129,288 2,668,714 2,307,959 
Operating expenses...... -2,691,129 2,258,780 1,992,154 1,674,007 
Net earnings.......... 1,083,873 870,458 676,560 633,952 
Dividends paid, 12 p.c... 960,000 749,803 559,550 520,380 
Surplus.......... -..... 128,878 120,650 117,010 118,672 


Capital stock outstanding.9,000,000 7,000,000 5,000,000 4,336,500 








Number exchanges........ 95 84 70 58 
Toll stations............... 101 101 86 
Number telephones....... 53,511 36,414 27,663 21,188 
Miles underground ducts. 1,019 874 527 267 
Miles underground wire.. 87,685 68,593 41,757 30,259 
Miles wire on poles....... 32,124 22,818 18,692 15,629 
BALANCE SHEET DEO. 31. 
1901. 1900. 1901. 1900. 
Resowrces— $s Thabilities— & 8 
|, es 8,875,134 7,190,012 | Capital stock... ....-.9,000,000 7,000,000 
Real estate and build- silis & aco’nts (net). 908,780 637,601 
ings...... eH et 1,045,669 982,040 | Reserve fortaxes... 91,805 
Material on hand.... 865,974 221,389 | Res’ve for def. maint. 348.471 468,578 
Bonds (sundry) ..... 15,000 15,000 | Reserve for unearn’d 
TE ovcscvesccs bthee - 858,704 10,089/ rentals ...... ..... 5,485 12,795 
Reserve tickets..... 5,876 5,108 
| Surplus... ...0..- 800,108 176,232 
Total... ........ 10,655,471 8,868,421  Total............ 0,88 31 
=V_ 98 i268, 655,471 8,368,421 | Total 10,965,471 8,368,431 


Lehigh Coal & Navigation Co. 
( Report for the year ending Dec. $1, 1901.) 
President Lewis A. Riley says in part : 


General Results.—The revenue from all sources —— the year 1901 
amounted to $2,574,928. Oat of this amount was paid for general 
6xpenses, rentals, taxes and interest $1,325,365, leaving surplus 
earnings of $1,249,563. After deducting a sinking fund charge of 5 
cents per ton on 1,741,548 tons of coal, amounting to $87,077, there 
was set aside a further sum of $100,000 for depreciation of coal im- 
provements and canalequipment; after these deductions there re- 
mained a balance of $1,062.486, out of which have been paid two 
dividends of 3 per cent each, amounting to $860,799, leaving a bal- 
+ i at a » Which has been placed to the credit of profit and 


Funded Debt.—The only change in the capital account during the 
year has been an increase of $65,000 in the outstanding bonus is- 
sued under the iy 8 and improvement mortgage, which were 
used in connection with the purchase of real estate required for rail- 
road and canal purposes, reducing the amount in the treasnry to 
$910,000. The amount of outstanding bonds under this loan has 
been reduced $5,000 by purchase for the sioking fund. 

Lehigh ¢ uehanna R#.—The coal tonnage of the Lehigh & Sus- 
quehanna RR. and Lehigh Canal ag ted 6.937,060 tons, an in- 
by pe of 782,225 tons compared wi th 1900. The gross receipts of 

e Lehigh & Suequehanna RR., compared with 1900, were as foliows: 





nod . 1901. 1900 Increase. 
sengers and mails,....... eaeeeese $210,900 207,195 $3,705 
Freight and CRUONG . ccnsccccascosces 2,092,929 573 400 119,464 
OOM Sis sctints badesossidsvcssciobsee 8,943,926 3,380,237 563,689 

Total........ Sipe ineien bined obapixed $6,247,755 85,560,897 $686,858 


Rental, one-third of gross receipts. $2,082,585 $1,853,632 $228,953 





on the money expended since Dec. 31, 1882, by the company in im- 
proving and extending its railread property; such interest on con- 
struction account amounts at the present time to $140,000, making 
the total rental which could accrue under the lease at present $2,- 
183,000. If the business of the railro»d should continue to increase 
as it has during the past two years the full rental should be earned 
during the year 1902. The different lines of railroad have been gen- 
erally maintained in good physical condition by the lessees. Ad- 
ditional equipment has been put in service, all of which has been re- 
quired to move the largely increased business. and further additions 
are being made by the lessees to take care of the growing trafiic. 

Coal —The production of coal from the company’s lands, including 
that used by the company in its mioing operations, was 1,905,495 
tons, as compared with 2,098,890 in 1900, a decrease of 193,395 tons. 
The total shipments and local sales amounted to 1,741,548 tons, the 
company having consumed in its mining operations 163,947 tons, or 
8°6 per cent of its production, ee tha ae of the smaller 
sizes of coal. The production per day was 7,923 tons, or 32 tons per 
day less thanin 1900. The average cost of coal was $1°553 per ton, 
as compared with $1°257 last year, an increase of 29°6 cents per ton, 
due to increased wages being paid, increased cost of mining supplies 
and extraordinary expenses incurred My, floods which drowned out the 
mines Goa Saeee and December. Nine collieries were in opera- 
} my mene g e year and other collieries are being placed in condition 

‘or operation. 

Oanals.—The business of the canals shows a loss of $9,077, which is 
@ decrease in earnings of $19,811 as compared with the year 1900; 
tonnage, 345,197 tons, a decrease of 35,382 tons, due to unusual 
freshets and temporary suspension of navigation. 


Status.—The earnings, expenses, charges, etc., have been 





























































as follows: 

1901. 1900. 1899. 1898. 
Raijlroads........... «--2,157,088 1,926,175 1,878,224 1,504,200 
Canal and water po loss 9,077 10,734 7,403 6,089 
Lehigh coal lands 201,096 500,462 189,060 156,891 
Miscellaneous.... 225,822 186,339 179,435 192,602 
Total...... Stbestesreess 2,574,928 2,623,709 2,204,123 1,859,782 
Interest.... ...........--. 851,555 835,950 854,236 8€0,893 
Rentals, taxes, etc........ 473,809 481,849 445,374 439,539 
1,325,364 1,317,799 1,299,610 1,300,432 
Balance........ Nita thee 1,249,564 1,305,909 904.516 559,350 
| eae 860,799 789,066 573,866 573,864 

Per cent of dividends..... (6%) (519%) (4%) %) 
Balance,............... 388,765 516,843 330,647 def.14,516 
Sinking tund........ inion 87,077 97,576 83,802 87,709 
Depreciat’n on improve’ts 100,000 SOGEe .. adceuens i. scsuvaees 
Buarplus ...ccesse-ccons 201,688 319,267 246,845 df.102,225 
Coal produced (tons)...... 1,905,495 2,098,890 1,807,773 1,450,964 

BALANCE SHEET JANUARY 1ST. 

Assets— 1902. 1901. 1900. 
Leh'gh & Susquehanna RR....... $15,627,692 $15,559,296 $15,514,509 
Lehigh Nay’t’n &shipping impts. 2,004,476 1,964,476 1,969,476 
RL cass sudnnacccnbutseade 4,888,711 4,888,711 4,890, 
Coal improvements. .............. 2,561,952 2,461,584 2,456,363 
Panther Oreek RR. and equip.... 565,974 547,070 531,276 
Lansford shops and equipment... 103,955 4,622 96,630 
Opened work &cut coaiin mines.. 661,334 650,767 1,649 
Mining equipment................ 6,283 377,687 4 
Landed property & improvem’ts. 760,565 0,538 704,627 
Canal equipment.... 207,867 18,924 215,519 
Supplies at mines. 257,803 192,027 
Coal on hand............ bagalbad 037 03,188 120,727 
Securities owned by company 9.271 4,734,155 
Bills receivable...... iat taien 4, 5,529 22,823 

8,269 242,594 
| eee - 
WERE dscance encneewaccensconees $39,012,145 $38,206,394 $32,723,721 

Liabilities — : ? ’ $3 * ’ 8 , . 
Oapital stock /...............-....814,366,650 $14,366,650 $14,366,650 
Bonded debt (see INV. SUPP.).... 17,657,083 17,597,083 16,548,083 
Bills pogedie & temporary loans. 275,000 218,000 90,554 
Bonds & mort. & ground rents... 119,622 123,665 124 
Profit and loss ......... ees coccccee 1,053,047 858,310 385,268 
Miscellaneous............--..-.-.. 80,743 42,686 708,243 

SE det eciced cosa apaacuhe --. $33,512,145 $33,206,394 $32,723,721 
—V. 74, p. 429. 


Commercial Cable Company 
(Report for the year ending Dec. 31, 1901.) 


President John W. Mackay says: 

The net traffic earnings from cables and land lines decreased $19,770 
Ont of the balance to the credit of revenue account there has been set 
aside a sum of $350,000 as an addition to the reserve fund and also an 
amount of $150,000 to the fund for “ Insurance of Stations, Apparatus 
and repair steamer,” and these sums will be invested in t-clase 
securities. The reserve fund now amounts to $4,421,208 and the in- 
surance fund to $689,809. 

After providing for all peeetin g expenses and reserves, the balance 
of net revenue, inciuding the amount ($221,066) brought forward from 
the previous year, amounts to $1,980,962, out of which have been paid 
interest on the bonds and debenture stock ($783,694), and dividends 
and bonus on the capital stock ($1,066,664) leaving a balance of $130,- 
604 to be carried forward to the present year. 

A cable bas been laid between Fayal, Azore Islands and Wa 
Treland, completing a fourth route across the Atlantic Ocean. An ad- 
ditional cable has also been laid between Waterville, Ireland, and Wes- 
tonsuper-Mare, England. There have been added to the land line sys- 
tem 307 miles of poles, 14,966 miles of wire and 96 new offices. 


Earnings, expenses, charges and balance sheet have been 
as tollows: 
EARNINGS, EXPENSES, ETC. 
1901. 1900. 1990. 1898. 


Earnings (incl. land lines, net).3,371,068 3,296,151 3,356,204 3,031,838 
Expenses ...... ecncee coecccccce 1,106,170 1,012,765 1,012,603 1,003,825 
--- 2,264,893 2,283,386 2,343,601 2,028,013 

S| 64 800,000 800,000 





066, 1,066, 
783,694 720,000 
4,997 3,71 
1,855,355 1,790,383 1,520,000 1,507,808 
409,538 493, 823,601 52 
500,000 500,000 1,000,000 592,761 
90,462 6,997 176,399 72,556 
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1901. 1900. wl 
Cables: land li . 13,383.8 
‘ables, land lines, g 
DG... 005 -<deee nse OY 580,220 33,304,468 18, ¢ 
Sundry securities 4,449,796 3,780,286 v 966,666 
Sundry debtors.. 733,688 777,038 ,05 381,555 
)'.. . Se 764,655 802,551 11,018 44 Cas 
pare cable an , 
miscellaneous.. 353,279 354,887 504 Vite 1,066 
ORG wikc a ceoced 41,840,638 39,019,230 | Total ......000¢ 41,840,638 39,019,230 
—V. 72, p. 629. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Elevated BR. Co.—Stock.—The company on 
March 1 filed at Trenton. N. J., a certificate of the increase of 
its capital stock from $100,000 to $5,000,000.—V. 74, p. 149. 

Baltimore & Ohio RR.—Mortoage.—The company has 
filed its Pittsburg Lake Erie & West Virginia system mort- 

to the Union Trust Co., as trustee, to secure $75,000,000 
our per cent 40-year gold bonds. 

Pennsy'vania Holdings.—See article on page 502.—V. 74, 
p. 877, 333. 

Canton-Massillon Electric Ry.—Change of Control.—The 
transfer of control of the road and ot the Canton-Akron 
Electric Ry. to Tucker, Anthony & Co., of Boston, was an- 
nounced on Feb. 27.—V. 74, p. 378, 267. 

Chesapeake & Ohio Ry.—Application to List.—The com- 
pany has applied to the New York Stock Exchange to list 
$4,022,000 additional general mortgage 44¢ per cent gold 
coupon bonds of 1992. 

Pennsylvania Holdings —See article on page 502,—V. 74, 
p. 878, 326. , 

Cincinnati New Orleans & Texas Pacific Ry.—Preferred 
Stock.—The directors have voted to issue $3,000.000 preferred 
stock. with dividends limited to 5 per cent cumulative and 
no voting power, but having prior rights in the event of dis- 
tribution of assets. Of the new stock it is proposed shortly 
to offer the $2 000,000 required to be issued for improvements 
under the terms of the extension of the lease at par pro rata 
to the holders of the common stock, the remaining $1,000,000 
to be reserved for future réquirements.—V. 74, p. 378. 

Cincinnati Newport & Covington Ry.—Report.—The re- 
sults for the year ending Dec. 31 were: 


Oalendar Gross Net over Other Int. on " 
Year. Earnings. Taxes.eic. Income. Debt. Surplus. 
1901........8319,206 $333 942 ---- $188,362 $145,580 
a 5,908 281,883 $7,680 187,383 102,180 
—V. 74, p. 426. 


Cincinnati Richmond & Mancie RR.—Eztension.—The 
Cincinnati & Indiana RR. was incorporated in Ohio on Feb. 
28, with $500,900 stock, in the interest of the company, to 
construct a line from the present southerly terminus of the 
Cincionati Richmond & Muncie to Cincinnati. The Chicago 
& Cincinnati RR. was recently incorporated to build from 
North Judson, O., the northerly terminus, to Chicago. 
These two extensions, when completed, will furnish a 
through line from Chicago to Cincinnati, entrance to the 
latter place being now made over the Cincinnati Hamilton & 
Dayton. The name of the complete line, it is understood, 
will be ultimately changed to Chicago & Cincinnati RR.— 
V. 74, p. 267. 

Cleveland Electric Ry.—Possession.—Henry A. Everett, 
Fred. E. Borton and C. W. Wason, President, Secreta 
and purchasing agent, respectively, on March 4, res 
both as officers and directors. The svndicate headed by 
Horace F, Andrews will take over the Everett-Moore hold- 
ings to-day.—V. 74, p. 426. 

Consolidated Traction Co. (of Philadelphia).—See Union 
Traction Co. below.—V. 74, p. 479. 

Detroit Street Railways.—Three-cent Fare Ordinance 
Invalid.—Tbe United States Supremes Court on March 8, 
Judge Peckham reading the opinion, in the action of the 

against the Citizens’ Street Railway, sustained the de- 
cision of the lower courts invalid the ordinance of 
1889 requiring the street railways to sell eight tickets for a 
uarter, on the ground that the original ordinances making 
fare five cents were in the nature of a contract and could 
not be abrograted without the consent of the defendant.— 
See V. 70, p. 583, 

Dominion Securities Co,—New Stock.—The capital stock 
will be increased from $1,500,000 to $3,000,000, It is officially 
stated that the additional issue of stock will be used to finance 
a large railroad proposition, and acquire further valuable 
securities and oe eer in the Dominion of Canada, nego- 
tiations for which will shortly be concluded. See Canada 
Atlantic Ry. item, V. 74, p. 204.—V. 74, p. 267. 

Erie RR.—Application to List,—The company has applied 
to the New York Stock Exchange for permission to list $1,- 
028,000 additional general lien 4 per cent gold bonds.—V. 74, 
p. 826, 205. 

Fort Worth & Denver City Ry.— Dividend on ‘‘Stamped” 
Stock,—A dividend of 2 per cent has been declared cate 
“‘stamped” stock out of surplus earnings for the years 1899, 
1900 and 1901, payable — 15 to stock of record March 18, 

per cent in March, 1899,—V, 72, p. 


The last dividend was 
988. 


Grand 
Mortgage.—The company has made a mortgage 


ds Holland & Lake Michigan rey ot nl 
e Detroit 








Trust company as trustee to secure an issue of $550,000 second 
mennege bonds to complete the construction of its road.—vy, 
» Pp. £10, 


Louisville & Nashville RR.—Application to Liat.—The 
company has applied to the New York Stock Exchange for 
permission to list $882,000 additional unified 50-year 4 per 
cent gold bonds,—V. 74, p. 326, 208, 


Metropolitan Street Ry.. New York.—Quarterly.—Earn- 
ings for the quarter and the six months ending Dec, 81 were: 


3mos.end. Gross Net Other Interest, Balance 
Dec.81. earnings. earnings. income  tazes,ete. surplus. 
1901...... $3,754,200 $2,030,423 $133,536 $1,151,140 $992,224 
—e cesses 3,635,940 1,936,291 150,090 1,188,467 947,914 
mos.— 
ee $7,330,945 $4,043,713 $287,276 $2,299,854 $2,081,1 
1900 .-.22: 7,081,309 3,826,624 $18,027 2,267,452 eet 


Pension System.—The company will on or before July 1 in- 
augurate a pension system for superannuated employes 
whose maximum wages have not exceeded $1,200 per annum, 
to be paid for out of a fund to which employes will not bere. 
quired to contribute, from which appropriations will be made 
yearly. Under it employes who have attained the age of 70 
years after at least 25 years of service in any of the roads of 
the system will be retired by age limit, and those who have 
reached at least 65 will also be retired if physically incapaci- 
tated, the pensions ranging from 25 to 49 per cent of the 
average annual wages for the previous years.—V. 74,p. 478, 


Metropolitan West Side Elevated Ry. of Chicago.—Ter- 
minals.—We learn authoritatively that the company has 
purchased for about $750,000 a strip of land from Market 
Street to Fifth Avenue, to extend its terminal facilities and 
relieve the congested condition of the Union Loop.—V. 7%, 
p. 327, 151. 

Mexican Central Ry.—Equipment Bonds Called.—Equip- 
ment and collateral 5 per cent gold bonds, due 1917, first 
series, to the amount of $50,000, have been drawn by lot for 
redemption and will be paid at par and accrued interest at 
the offices of either the Old Colony Trust Co., Boston: the 
Manhattan Trust Co., New York, or Messrs, Glyn, Mills, 
Carrie & Company, 67 Lombard Street, London, E, C., onor 
after April 1, 1902. on which date interest on said bonds will 
cease,—V. 74, p. 205. 

Norfolk & Western Ry.— New Officers.—F. J. Kimball was 
on Wednesday elected President in place of Henry Fink, who 
resigned and b:came Chairman of the Board, succeeding 
Mr. Kimball in the last named position. L. E. Johnson was 
elected Vice-President, he also retaining his present office of 
General Manager It was also decided to remove the offices 
to Philadelphia, although Mr. Fink will retain an office in 
New York. The transfer will probably occur next month, 

Pennsylvania Holdings.—See article on page 502.—V. 74, 
p. 880, 206. 

Northern Texas Traction Co.—ZJnter-Urban Line Opened. 
—The first through car between Fort Worth and Dallas, 33 
miles, was run on March 1.—V, 74, p. 95. 

Pacific Electric Ry. of Los Angeles.—Mortgage,—Tho 
company has filed a mortgage to the Union Trust Co. of San 
ee aman trustee to secure $10,000,000 five per cent gold 

8. 

Possession.—N otice is given under date of Feb. 25 that the 
company has acquired the railroads and property of the Los 
Angeles & Pasadena Electric, the Pasadena & Mt. Lowe and 
the Pacific Electric of Arizona companies, all of which will 
be operated hereafter as part of its system.—V. 74, p 327, 

Rapid Transit in New York City.—Progress.—Announce- 
ment is made that the Rapid Transit (Underground) Rail- 
road will be completed by Sept. 1, 1908, or one year ahead of 
the contract time. Contractor McDonald has received $18,- 
750,000 of the contract money; 68 per cent of all earth has 
been removed, 40 per cent of stone taken ont, half of the 
steel delivered and the work of changing pipes mostly done. 
—V. 74, p, 268, 152. 

Subarban Traction Co. of Cincinnati.—Mortgage.—The 
company has filed a mortgage to the Cincinnati Trust Co., 
as trustee, to secure $600,000 five per cent gold bonds, due 
Jan. 1, 1927, in denominations of $500 and $1,000 each, on its 
proposed road under construction from Cincinnati to Bethel, 
in Clermont County, along the Ohio turnpike, passing Coney 
Island. G. K. Scrugham is President and Lee H. Brooks 
Secretary. 

Third Avenue RR., New York.—Quarterly.—Earnings for 
the quarter and the six months ending Dac. 31 were: 


3mos.end. Gross Net Other Interest, Balance, 
Dec. 31. earn earnings. «wncome. tases, etc. deficit. 

ROU Rcasace $583,368 $187,837 $35,477 $441,152 $217,838 

vp cuenies 551,785 224,227 5,893 440,824 210,704 
mos.— 

1901...... $1,182,774 $463,605 $100,665 $882,304 $318,084 

1900...... 1,118,618 490,267 29,809 881,648 361,572 

—V. 73, p. 1161. 


Union Traction Co. of Philadelphia.—Lease.—The board 
of directors on Monday passed resolutions recommending to 
the stockholders the acceptance of the offer of John M. Mack 
and associates to lease the road to the Consolidated Traction 
Co., @ Dew company to be formed with $30,000,0U0 capital 
stock, in $50 shares (of which $5 to be paid in at present) for 
999 years from July 1, 1902 on the following terms: " 

r share (3 per cent) on the 
stock for the filet two youre, #2 per share (4 per cont) the tbird and 
Le ee ent) ke erent tect pad the remaining 904 years 
of the Sokaer wise Ge per of ane’ dersa of the underlying compan 
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ies, rentals, 
eet 
: idated Company will acquire all the stock of the 
PR penne which in June, 1901, obtained franchises 
from tbe City Council after State legislation for underground, 
surface and overhead roads (see V. 72, p, 1188), and proceed 
immediately to construct a railway on Market Street from 
63d Street to Delaware Avenue, and on Delaware Avenue 
from Market Street to South Street, as authorized by the 
charters of two of those companies, viz.: the Market Street 
Elevated Passenger Ry. and the Frankford Elevated 
Ry. d 
Pete erockholders of the Union Traction Company will 
have the right to subscribs for 150,000 shares ($7,500,000) of 
the stock of the new company, or one share for each four 
shares of their present aacean the remaining stock ($22,- 
500,000) to be subscribed for by Mr, Mack and associates. 
F.xzed Charges of New Oompany.—The fixed charges of 
the new company for the first year will be nearly $8,000,000 
as follows: License taxes, $1,029,963; fixed charges, $5,704,- 
965; rental of Union Traction Company, $900,000; obtaining 
charter of pew company, $75,000 and tax on the $3,000,000 to 
be called on the new stock. i 
Meeting of Stockholders to Authorize Lease.—A special 
meeting of the stockholders has been called for May 5 to vote 
on the lease and also to authorize a collateral trust loan of 
$1,500,000 to be secured by treasury stock, to take up the 
floating debt, the interest oo the loan to be provided for by 
the Consolidated Traction Company.—V. 74, p. 479, 428. 


United Railways & Electric Co. of Baltimore.—New 
Officers.—The following officers have been elected: 

President, John M. Hood; Vice President, Geo. R. Webb; Second 
Vice-President and Gen. Mgr., Wm. A. House; Secretary and Treasurer, 
H. ©. MeJilton. 

The board of directors having been increased from 9 to 11 
and Walter S. Fravklin and W. Graham Bowdoin retiring, 

‘the following new directors have been chosen: Alexander 
mown, H. Crawford Black, John M. Hood and Francis E. 
alters, 

Earnings.— For the year ending Dec. 31 results were: 





nd taxes of every kind and nature, includ” 
orn a municipal, now assessed or hereafter to be 


Ye Gross. Nel. Oharges and Div. Bal., sur. 
SS $4,718,295 $2,525,120 $2,493,002 $33,118 
a 4,431,743 2,372,184 2,327,980 44,204 
—V. 78, p. 1265. 


United Railroads of San Francisco.—Possession,—The 
various properties to be acquired, viz, Market St. Ry., San 
Francisco & San Mateo Electric Ry., Sutter Street Ry. and 
Sutro RR., have all been taken over with the exception of 
the Market Street Ry., which will be transferred about 
March 20. Brown Bros., the syndicate managers, have closed 
the underwriting, the shares therein having all been allotted 
and the first payment of 20 per cent made on March 6, 

Incorporated.—The company was incorporated in Califor- 
we on Feb. 5, with $40,000,000 capital stock in shares of $100 


Bonds,—The new general first mortgage 4 per cent gold 
bonds will mature in 25 years and be secured by all the 
shares of the several constituent companies as acquired from 
the United Railways Investment Company, the New Jersey 
company. It is expected that the ownership of the shares 
will shortly be followed by actual conveyance of all the 
property and franchises of the various companies, so that the 
mortgage will ultimately cover the same, subject only to the 
lien of the old bonds issued by the constituent companies, 
which by operation of sinking funds will be reduced to 
$9,866,000 Of the $35,275,000 general first mortgage bonds 
to be authorized, $20,000,000 will be iseued or reserved to pa 
for the stocks of the constituent companies, $9,866,000 will 
be reserved to retire the old bonds above referred to, and the 
remaining $5,409,000 will be reserved to psy for future bet- 
terments, improvements and acquisitions, There will pres- 
ently be a public offering of a portion of these bonds, which 
will also be listed on the Stock Exchange. 

United Railways Investment Co.—The Tivestasent Company 
Will issue $15,000,000 of 5 per cent cumulative preferred 
stock, retirable at 110 per cent, and $10,000,000 common 
stock, which the syndicate have underwritten. The stock of 
bell onetd the avec Oran eta wie 

e Investment Com F it w e 
latter will issueits own stock as abore—¥. 14, p. 479, 


United Railways Investment Co. of San Francisco.— 
ory United Railroads of San Francisco above.— 


Washington (D.C.) Terminal Co.—Incorporated.—This 
company was incorporated several weeks ago with $5,000,- 
000 authorized capital stock, to eliminate certain grade 
Crossings in the District of Columbia and to construct new 
prminels in Washington. emer the incorporators are G. L. 

otter and J, M. Graham. General Manager and Chief Engi- 
oe PI respectively, of the Baltimore & Ohio RR. See report 

Pores gen Wilmington & Baltimore RR. on page 526. 

estern Maryland RR.—Ordinance for Sale of City’s 
Interest.—Both branches of the City Council this weet: 
= the ordinance to advertise for bids for the eale of the 
es rest in the road held by the city of Baltimore, which has 
— signed by Mayor Hayes, and advertising is now taking 
Under the ordinance sealed bids are to be delivered 
e City Register not later than March 17, each bid to be 
je 2 by a certified check for $100,000, and are to be 
mt unopened to the jcint special committee, which is to 





report to the council with a recommendation. The proposals 
must contain the names of the proposed purchasers, the 
terms of purchase as proposed by the bidder, what railroad 
or railroads, if any, are interested in the proposed purchase, 
and whether the proposed purchaser intends extendioug the 
road to tidewater in the city of Baltimore. 

City Solicitor Whyte has given an opinion holding that the 
Western Maryland controls the stock and franchises of the 
Maryland Tidewater RR. and Western Maryland Terminal 
Co., which are included in the security of the mortgages and 
liens held by the municipality and will give the purchaser 
the right to extend the road through the city to the eastern 
side of the barbor without additional ,legislation. The con- 
trol of the directorate, he also states, will naturally be relin- 
quished by the city in favor of the purchaser through a sale 
of its interest.—V. 74, p. 479, 828, 

Wheeling & Lake Erie RR.—Application to List.—The 
company has applied to the New York Stock Exchange to 
list. $847,500 additional first preferred stock and $423,800 ad- 
ditional second preferred stock.—V. 74, p. 207. 


INDUSTRIAL, GAS AND MISCELLANEODS. 

American Hardware Co.—Amalgamation.—Under this 
title it is proposed to incorporate a new company with $5,- 
000,000 authorized capital stock, in $100 shares, to take over 
the control of the P. & F. Corbin and Russell & Erwin man- 
ufacturing companies, both of New Britain, Conn., on the 
following basis: The stock of the former ($500,600) to be ex- 
changed for $2,900,000 of the stock of the new company, and 
of the latter ($1,000,000) for $2,100,000 of the new stock. The 
corporate identities of the old companies will be fully main- 
tained. In order to effect the exchange each of the com 
nies has appointed trustees, who will return the stock if for 
any reason the plan is not carried ont by April 1. Philip 
—> will, it is expected, be President of the new corpora- 

on. 

American Soda Fountain Co.—New Officers.—The follow- 
ing new officers have been elected: 

James N. North, President, in place of James W. Tufts, deceased; 
William T. Jonney, Treasurer, in place of James N. North, resigned; 
Leonard Tufts, Assistant Treasurer. in place of William T. Jenney 
resigned; F. Hazard Lippincott, 24 ‘Vice-President, in place of Leonard 
Tufts, r igned. 

Charles Warren was chosen a director to fill a vacancy in 
the board.—V. 73, p. 1009, 1013. 

American Straw Board Co.—Bonds Called.— Fifty-one first 
mortgage 6 per cent gold bonds of $1,000 each have been 
drawn by the sinking fund and will be paid at par and 
accrued interest at the International Trust Company, trustee, 
on May 7, 1902, when interest will cease.—V. 74, p. 375, 828. 

Bliss (E. W.) Co.—Proposed Consolidation.—See United 
States Projectile Co. below. 

Canda Cattle Car Co.—Car Trusts.—The distribution to 


‘the car trust holders of the proceeds from the sale of the 


company’s cars to the Street’s Western Stable Car Line, 
announced in our last issue, will not be made for perhaps 6 
months. Out of the 4,500 cars sold, some 800 cars under the 
terms of sale will have to be put in order, so that it will be 
some time before the amount to be divided among the car 
trust holders can be ascertained. There are about $900,000 
of the Canda certificates and about $1,600,000 of the Consoli- 
dated Cattle Car Co, certificates.—V. 74, p. 480. 

Chateaugay Ore & Iron Co.—Stock.—The company on 
Feb. 26 filed with the Secretary of State at Albany a certifi- 
cate of reduction of its capital stock from $1,500,000 to $760,- 
000, and also of the increase of the same from the latter 
amount to $2,750,000; of which $750,000 is first preferred, 
$750,000 second preferred and $1,250,000 common stock. This 
is in accordance with the reorganization plan, V. 73, p. 1266. 
—V, 74, p. 208, 97, 

Chicago Edison Co.—Stock Offered.—Stockholders of reo- 
ord April 22 are offered the right to subscribe at par to $690,- 
000 new stock in the ratio of one new share to each ten now 
held; — to be made on or before May 1. This will 
—_ e total amount outstanding to $7,590,000.—V. 74, p. 

Chicago Pneumatic Tool Co.—Acquisitions.—. 
ments, we are i ed, have been definitely made for 
purchase of the Standard Pneumatic Tool Co. of Aurora, Ill, 
The plan on foot for the consolidation of the latter company 
with other concerns under the name of the Conso 
Pneumatic Tool Co,, Limited, will now presumably be aban- - 
doned. The merger also disposes of patent litigation between 
the Standard and Chicago companies.—V. 74, p. 208, 154, 

Cc © Telephone Co.— Dividend Reduced.—A quarterly 
dividend of 244 ae cent has been declared, payable April 1, 
or at the rate of 10 _ cent a year. Heretofore 12 per cent 
yearly has been paid. The reduction, it is understood, is 
made because of increase in taxes and the diminished profits 
which by reasou of recent court decisions it is probable will 
be realized.—V,. 78, p. 1266. 

Commercial Cable Co.—New Directors,—At the annual 
mee on March 3 the number of directors was in 
from 18 to 15, W. Seward Webb and Edwin Hawley being 
elected to the new places thus provided, See report on page 
527.—V. 72, p. 629 

Columbus (0.) Edison Co.—Consolidation.—The stock- 
holders of the Columbus Electric and Columbus Edison Elec- 
tric Light companies, the stocks of which are mostly owned, 
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will vote on March 25 on a proposition to consolidate under 
the name of the Columbus Edison Co.—V. 73, p. 1162. 


Consolidated Tobacco Co.—Dividend on Securities Owned. 
—The Continental Tobacco Co., in addition to the 1°54 per 
cent dividend on the preferred stock, has declared a quarterly 
dividend of 24 per cent, payable April 2, on its $43,844,600 
common stock, mostly owned by the Consolidated Company. 
The first dividend on the common stock, 2 per cent, was paid 
in January last.—V. 74, p. 480, 270. 

Continental Tobacco Co.—Jncreased Dividend.—See Con- 
solidated Tobacco Co. above.—V. 73, p. 1859. 


Corn Products Co.—Officers.—The following directors and 
officers have been elected: 

Directors.—For three years, E. A. Matthiessen, C. H. Matthiessen, 
W. J. Calhoun and N.B. Ream. For two years, J. Ogden Armour, E. 
T. Bedford, Joy Morton and Benjamin Graham. For one year, W. G. 
Oakman, H. C. Hoiget, E. L. Wewple and W. H. Nicholis. 

Officers.—President, C. H. Matthiessen; Vice-President and chairman 
Executive Committee, W. J. Caihoun; Second Vice-President, Joy 
Morton; Secretary, Edward L. Wemple; Treasurer, Benjamin Graham; 
general couneel, Pam, Calhoun & Glennon of Chicago. 

Mr. Matthiessen has been President of the Glucose Sugar 
Refining Co. J oy Morton was chairman of the board of di- 
rectors of the National Starch Co. The New York Glucose 
Co. is represented by its President, E. T. Bedford, but will 
maintain its individual identity. 

New Stock.—Cuyler, Morgan & Co. announce to holders of 
certificates of deposit for stock of the Glucose Sugar Refin- 
ing Co, and the National Starch Co. that they will on and 
after Tuesday next, March 10, be _—— to deliver in ex- 
change the certificates of stock of the Corn Products Co. to 
which they are entitled. Holders of fractions of a share will 
receive scrip, convertible into Corn Products stock, in the 
sum of $100, or multiples thereof. Dividends up to March 1 
on the preferred stock of the Glucose and Starch companies 
will be paid to registered holders of certificates of deposit, 
and mailed as soon as practicable after March 15.—V. 74, p. 
480, 429. 

Denver Gas & Electric Co.—Cailed Bonds,—The following 
bonds of the Western Electrical Construction Co., dated 
Oct. 4, 1890, viz. Nos. 6, 18, 27, 49, 115, 132, 178, 180, 186, 
223 have been drawn for the sinking fund, aud will be paid 
at 103 on or after April 4, 1902, at the Massachusetts Loan & 

Company, trustee,—V. 72, p, 482. 

Dominion Iron & Steel Co.—New Stock.—The directors 
have decided to issue $10,000,000 additional common stock to 
be used to improve the steel works at Sydney, Cape Breton, 
and make required additions to the plant. The entireamount 
has been underwritten, at $30 per share (par $100), prin- 
cipally by Canaiian banks, and will be offered for subscrip- 
tion to the public as soon as the necessary legislation is ob- 
tained from the Nova Scotia Legislature. 

Mr. James Ross is quoted as saying: 

The plantis now being started under the most favorable circum- 
stances as far as the sale of our products is concerned. There is a 
heavy demand for steel, both in Canada and the United States, and we 
can Make more movey to-day in selling billeis than if we had our mill 
in full running order and turning out steel rails. I do not believe, 
therefore, that we will have any difficulty in selling our entire prod- 
uote this year in the shape of billets. This, however. does not indicate 
the slightest modification in our policy of manufacturing rails, as the 
mill is pushed rapidly forward. 

The most important matter we have had to discuss was the question 
of our financial wr In order to operate successfully it is necessary 

@ very large amount of material, our last balance 
showing a value of $2,500,000. The company would be much 
oo and sooner placed on a dividend-paying basis if such a policy 
could be carried ont. To afford a remedy the board decided to call on 
the stockholders to subscribe to another issue of common stock to 
provide for such demands.—V. 74, p. 429, 98. 

Edison Illaminating Ce. of Detroit.— Increase of Stock.— 
The capital stock has been increased from $900,000 to §$1,- 
000,000.—V. 71, p. 87. 

Egyptian Portland Cement Co.—Bonds Offered.—G. 
Stuart Simons & Co. of 25 Broad Street, this city, are offer- 
ing at par and interest, with a bonus of 50 per cent in stock, a 
block of the first mortgage, 10 year 7 per cent bonds of the 
company, due Aug. 1, 1910 Further particulars are pub- 
lished as follows: 

Authorized amount of bond issue, $650,000 (denominations $50, $100 
and $500), of which $300,000 reserved for future extensions; Union 
Trust Oo. of Detroit, trustee; sinking fund provision after Feb., 1902. 
Incorporated in Michigan; authorized stock, $1,050,000. President, 
Geo. A. Foster; Vice-President and Gen. Mer., J. Fietcher Williams; 
Secretary, C. B. Shotwell; Treasurer, E. D. Kennedy.—V. 71, p. 664. 

Empire Stee] Co.— Report.—The results for the year ending 
Dec. $1, 1901, were: Grose earnings, $229,095; charges (includ- 
ing sinking fund, $71,83%, and interest on Crane first mort- 
gage bonds, $11.874), $229,095; net profite, $145,384; dividends 
on pref. (8 per cent), $71,043; bal., sur., $74,341. Practically 
the entire stock of the Crane Iron Works has been purchased 
and is now owned. The average on of iron is 
725 tone daily and when repairs now under way are completed 
will be increased to about 1,050 tone.—V. 74, p. 208. 

Flint & Co.—Directors.—The following were on March 1 
elected directors: 

David H. King Jr., Presid f th 4 k 
pai a ab Gd ate! B ks 

a > ° uo. 
‘ict & 6o.; Benjamis J > a; 


D. 
» Nicoll, of B. Nicoll & Oo.; J. D. is, 
pein roa & © Louis: F. Crosby, T. J. 8. Flint, 


f. Flint and Wallace B Fiat ¥. 74, p. 208. 

Freehold (N. J.) Gas Co.—Refunding.—The company has 
made a new firet mortgage to Wm. H. Vredenvurgh, as 
trustee, to secure $20,000 20-year bes | cent tax exem 
bonds ($100 and $500 each), dated Ps 


A , to refund t 





6 per cent bonds maturing on that date. Bondhol 
given the option of exchange until March 1 for page 
amount of the new issue, 


Gas & Electric Co. of Bergen Co.—Zwplanation.—A 2 
ber of the stockholders’ committee, yt to the pa 
inquiries as to the necessity of such a committee in view of 
the current net earnings ($72,574 for the 6 months ending 
Dec, 31, against $52,665 in 1900) being more than sufficient to 
pay all fixed charges, eays: 

“Atthetime of the Marquand failure, abo 7 
pany’s funds was heid by the firm, and nee Bat sree A TS the 
semi annual interest on the $1,500,000 of first mortgage bonds, then 
nearly due. Interest had to be met alao on $400,000 debentures, 
half of which had been put up against a floating debt of about $200. 
000. If some of the committee had not come to the rescue, there would 
have been a default on the bonds, and holders of the floating debt could 
have put the company into a receiver’s hands. It was to prevent this 
and to furnish available funds for immediate use that the commi 
was formed, Itistrue the earnings are showing avery satisfac 
improvement, since the territory covered by itis building up all the 
time, and we hope it wfil be necessary to keep control for only a brief 
veriod. All the benefits that accrue will be for the advantage of the 
shareholders.—V. 74, p. 329, 42. 

International Salt Co. of Illinois —Incorporation.—Thig 
company, recently incorporated at Springfield, Ill., with 

1,000,000 stock, all paid in, has purchased the holdings of 

oy Morton & Co. of Chicago and the L. J. Pettit Salt Co. of 
Milwaukee. About 3,000,000 barrels, it is stated, will be pro- 
duced yearly, the territory embraced lying east of the Mis- 
souri and north of the Ohio River, including Illinois and In- 
diana in its Eastern limits. 

The officers are: 

President, Joy Morton; Vice-President, D. E. Gillingham; Treasurer, 
Mark Morton; Secretary, Daniel Peterkin. 

The corporation is distinct from the International Salt Co. 
of New Jersey, but a combination, itis thought, may be 
brought about in time. 

(The) Keystone Coal & Coke Co.—Consolidation.—This 
company was incorporated in Feb., 1902, as an absolute con- 
solidation of the following properties: 

Keystone Coal & Coke Co., Greensburg Coal Co., Hempfield Coal Co., 
Madison Gas Coal Co., Arona Gas Coal Co., Claridge Gas Coal Co., Se- 
wickley Ooal Co. and Oarbon Coal Co. 

Of the $2,500,000 authorized capital stock (all of one kind), 
in $50 shares, $2,300,000 are outstanding. Thecompany will 
not issue any bonds, but there are $706,500 old bonds on the 
various plants. The following has been officially confirmed: 

The company will own 7,000 acres of coal and 3,000 acres of surface 
land, with ten well-equipped mines in Westmoreland County, and em- 
ploy between 3,000 and 4,000 men. [n addition the corporation will 
contro: 6.000 acres of coal land near New Bethlehem, Penn., on the 
Western New York & Pennsyivania Railroad. 

The President is Geo. F. Huff; Secretary, R. Coulter Jr.; 
Treasurer, L. B. Huff, Office, Greensburg, Pa. 

Milwaukee Gas Light Co.—Mortgage.—The company has 
filed a mortgage to the Central Trust Co., as trustee, to secure 
an issue of $10,000,000 gold bonds due May 1, 1927. Of this 
amount $6,000,000, as stated last week, will be iesued at once, 
the balance being reserved for extensions.—V. 74, p. 481. 

meenmngen Canal Co.—See Panama Canal below.—V. 74, 

pe . 
Panama Canal.—Adverse Report.—A majority of the 
Seoate sub-committee on Interteroceanic Canals on March 3 
voted to report adversely on the proposition of the Panama 
Canal Co. to sell its rights and peor to the United 
States for $40,000,000, on the ground that the legal complica- 
tions in the way of a transfer of title to the United States are 
insurmountable, A minority report will also be presented. 
Fears are also entertained, it is stated, lest the numerous 
stockholders of the old Panama Canal Co. (reported as over 
800,000) might present claims which would cause heavy in- 
roads on the treasury. A majority of the full committee, it 
is supposed, will favor the Nicaragua route, while the vote 
in the Senate is expected to be in favor of the Panama route 
if the latter is feasible and practicable.—V. 74, p. 215, 99. 

Peninsula Pare Water Supply Co.—Details of Mortgage. 
—The mortgage recently filed in Elizabeth City County to 
the Security Trust Co, of Camden as trustee is made to se- 
cure $300,000 twenty-five-year 5 per cent gold bonds, due 
Jan. 15, 1927. The company has $500,000 authorized capital 
stock, Chas. B. Collier, ot the Witherspoon Building, Phila- 
delphia, is President.—V,. 74, p. 155. 

Pennsylvania Steel Co.—See page 584, 

Plattsmouth (Neb.) Gas & Electric Light Co.—Receiver. 
—Walter J. White, of Plattsmouth, was on Feb. 20 appointed 
receiver. » 

San Francisco Gas & Electric Co.—Options Asked For.— 

California Title, Insurance & Trust Co., as trustee for 
parties not named, is requesting stockholders for options to 
purchase their stock on or before Feb. 1, 1904, at the price of 
$60 per $100 share, quarterly dividends at the rate of $2 per 
share per year to be paid by the purchasers until actual pay- 
ment for the shares is made. The Bank of California is 


named as the depositary of the stock. Unless $6,600,000 
stock (a majority) is deposited before April 1, 1902, the trus- 
tee above named reserves the right to withdraw the money 
deposited to secure payment of the first dividend on the basis 


stated. It has been surmised that the California Gas & Eleo- 
tric Co,, recently formed (see V. 73, p. 1266) is interested in 
the proposed deal. See report for the year ending Dec. 31, 
1901, in the CHRONICLE last week on page 476. 


t# For other Investment News see Pages 534 and 535. 
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Beports and Documents. 


PENNSYLVANIA RAILROAD COMPANY. 


THE PENNSYLVANIA RR. Company, ) 
GENERAL OFFICE, BROAD St. STATION, >» 
PHILADELPHIA, 4th March, 1902. \ 


The Board of Directors submit herewith to the Stock- 
holders of The Pennsyivania Railroad Company a synopsis 
of their Annual Report for the year 1901: 


earnings of the four grand divisions east of 

ba Fo and Erie, embracing the Main Line, United 

Railroads of New Jersey, Philadelphia and Erte Rail- 

road, Allegheny Valley and Western New York & 
Pennsylvania Rallways,and Branches thereof, were .010) ice 38 


ee eee peesenervie wentecbectess «- $22,194,830 11 
From a amount the following deductions have been 


nada penemnneentipehenhhaltinn ewes $512,063 45 
Extraordinary expenditures for re- 
vision of grades and alignment, 
abolition of grade crossings, and 
other improvements ...............- 10,824,594 66 
———— 11,336,658 11 


OD: ccccnse sions cncsessees scewie evenes pusbuniovebetes $10,857,672 00 
Dividend of 6 per cent........ Snopnen sueetesecnisuncenese 10,857,672 00 





Profit realized from premium on stock 
allotment, eale of securities, payment 
of past due coupons, less amounts ad- 
vanced to coal and other companies, 
and amounts charged off in uction 
of value of securities.......... erneces -$10,361,928 63 
Deduct : 
Extraordinary Expend- 
iture not charged 
against income....... $3,536,756 64 
Amount transferred to 
Extraordinary Ex- 
penditure Fund ...... 


| Amount to credit of profit and loss Deo. 31st, 1900.... $22,485,804 29 


. 
8,536,756 64 





1,825,171 99 
Balance to credit of profit and loss Deo. 3lst,1901.... $24,310,476 28 


GENERAL BALANCE SHEET, (Condensed.) 
DECEMBER 318T, 1901. 


ASSETS— Dr. 
Cost of road and Equipment..................... eednees 127,124,268 52 
Goch of securities eves... Oe larare 08 


onan received with the lease of the U. N. J. RR. 


3,283,462 25 


Ourrent Assets— 
Due from controlled companies for ad- 
vances for construction and other 
Sania canine vchitie pidtinin: aawiinaess $5,809,353 21 








G EXPONS06.....20-000cerccerconscecscene ovens soonest Beseeee ,259, 
Net earnings.......-----e000 ecccee 2 CecEebeess cobues cotoce $36,070,252 14 
To which add: 

Interest from nt argpene nr ane bade Dt 4 + 
ntal of equipment, and other items. 
wi — —-——— 8,584,914 41 
QS CHOONID oon cn ccce ve cicecvecvees censceccesecsecs $44,655,166 55 
Deduct: 
Rentals, leased and operated roads..$14,643,144 34 
Interest on funded debt............... 4,254,585 40 
Interest on mortgages and gronnd 
rents, car trusts, taxes, &c........... 3,563,106 70 
————_ 22, 460,836 44 


Due from agents and superintendents... 4,967,539 24 
Bills receivable & miscellaneous assets. 2,786,254 29 
NS oSL ks cce saa; canaenceh aeledha 4,554,440 65 
MP iebiales bticnah éwitbereinnedaatans: «-«0-12,579,066 42 90,606,653 81 
Sinking Fund, Trust Fund and Insurance Fund....... 10,660,366 04 
SE iiios ickinvionaiitecanesrae lee ee ree eee Oe $374,892,221 70 
LIABILITIES— Or. 
NMI Eble. eit i aa os $203,272,100 00 
Funded debt (including mortgages and ground rents). 88,893,323 57 
uaranteed stock and bonds of the Harrisburg Ports- 
mouth Mt. Joy & Lancaster RR. Co...............--- 1,882,550 00 
Securities received with the lease of the U.N J. RR. 
ES eRe Reyer ape ie peepee alia inci cea atte 3,283,462 25 | 
Extraordinary Expenditure Fund.........-............ 5,000,000 00 | 
Ourrent Liabilities— + 


Pay rolls, vouchers & traffic balances.$13,019,3 

Due controlled companies other sy Se ae 
traffic balanoes....-..... . 9 ..2..... 11,027,453 87 
terest accrued, matured and 
leeted, and Puna E uncollected 1,742,326 24 


Due 8 ef Fund and 





Insurance Fan pares 529,624 79 
Janeous liabilities........... 8,149,683 64 
—————_ 34,468,468 60 
Sinking Funds and Trust Fund.......................--. 13,781,841 00 
ND ONE Miststnindikinesincsasochecusadnbansidese -- 24,310,476 28 


FIFTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 831, 1901. 


| BINKING FUNDS. 
Under the provisions of the consolidated mortgage of the 

| Company, $402,390 was set apart out of the net income for 

the redemption of the outstanding bonds secured by that 

mortgage. Twenty-nine thousand dollars of these bonds 

was purchased and canceled. The remainder of the sum 

was placed to the credit of the trustees for investment under 
| the terms of the mortgage. There is now $7,648,760 41, in 
| “ete and cash, in the fund for the redemption of the 
| Donds, 
| Under the provisions of the four per cent Equipment 
| Trust Gold Loan, there was paid to the trustee during 1901, 
for the sinking fund, the sum of $136,400. The trustee was 
unable to obtain any of the bonds at the price fixed in the 
lease, and, in accordance with the terms thereof, the whole 
amount has been invested in additional equipment. 

SECURITIES OF OTHER CORPORATIONS. 
| The entire cost of the securities of other corporations held 
te your Company December 3ist, 1901, was $202,994,161 08. 
The increase over last year is due to further purchases of 
railway securities which yield a satisfactory return upon 
the investment, The direct revenue received therefrom 
during the year was $7,781,720 38, which amounted to over 
334 per cent upon the cost thereof. 
OAR TRUSTS. 

The issue of Car Trust securities made during the year 
consisted of $5,271,000 of certificates of Series ‘‘ A,” ‘‘B,” 
“CO,” “D,” “E” and “F,” Pennsylvania Equipment Trust, 
| bearing interest at the rate of 3844 per cent per annum. 
| There will thus be furnished for the Pennsylvania Railroad 
| Company 1,000 box cars, 1,000 long gondolas, 2,000 steel gon- 
| dolas, and 500 steel flat cars; for the Western New York 
& Pennsylvania Railway Company 500 steel gondolas; for 
| the Pennsylvania Company 500 steel gondolas and 400 steel 
| flat cars; and for the Pittsburg Cincinnati Chicago & St. 
} 





Louis Railway Company 100 steel flat cars; an aggregate of 

| 6,000 cars. 
Owing to the exceptional demand for equipment gb 

| out of the prosperous condition of the manufacturing an 
| other industries, it has been necessary to make further pro- 
| vision in this direction, not only through the Pennsylvania 
ig “erat Trust, but by creating a new trust, known as 
| the Pennsylvania Steel Car Trust, and by contracting for 
| the building of 19,000 additional freight cars for the various 
| lines embraced in your system. Through this action and 
the arrangements made for additional power, it is believed 
that your lines will be in condition to properly care for the 
traffic that is now taxing your facilities to the utmost. 

The total number of Car Trust cars now in service is 
34,670, and the Car Trust certificates outstanding December 
31, 1901, aggregate $18,671,000. 

The number of tons of freight moved on the three grand 
divisions east of Pittsburg and Erie in 1901 was 110,226,729, 
an increase of 5,412,689, or 5°16 per cent; the number of 
passengers was 43,136,511, an increase of 2,501,287, or 6°16 
per cent, as compared with 1900. 

The other Railroad Companies east of Pittsburg and Erie 
in which your Company is interested show satisfactory 
results. Detailed statements of their operations will be 
| found in their respective annual reports, as well as in the 
| full report of your Company. 


PENNSYLVANIA LINES WEST OF PITTSBURG. 
PENNSYLVANIA COMPANY. 





Gross earnings on lines operated directly................ $29,054, 
OPSEASIRG SK POMBOS.ccomnccccce ccccce cccensecccsccegscce -- 20,313,088 50 
Net earnings from operation.............. panpeswensenscat 742,506 42 
Dividends and interest on investments. ..... édidean concen 3,505,365 98 
CN III inion scnmndinahnns-_’ dheddannbanncceaii $13,247,872 40 
Deduct payments, rentals leased and operated roads, 
interest on funded debt, car trust payments, eto...... 8,566,611 66 
Netincome ......... Piksubbncedes cccotvawedhesscedesons $3,681,260 74 
Deduct: 
Accrued contributivun to Sinking Fund, 


329 per cent Gold Loan of 1901......... $322,333 34 
Contribution to Sinking Fund for re- 
demption of Third Mortgage Bonds of 
Pitteburg Fort Wayne & Chicago « i; Co. 145,000 00 
Amount transferred to Extraordinary 
Expenditure Fund...... enpees mintenennes 1,000,000 00 
Dividend of 3 per cent on capital stock 
outstanding December 24, 1901........ 630,000 00 
- —————— 1,997,333 34 
Balance transferred to credit of profit and loas Decem- 
DOP OSU DOOR sicccveccécccess cas EN LR Rie a .-. $1,683,927 40 
Amount to oredit of profit and loas December 31, 1900. 5.176318 45 
$6,860, 245 85 


Discount on securities sold, less amount realised in 
settioment of old acoounta, BO. ...........<ee-ccs-caeee 2,520,389 74 





oo SRO REL ASA aes 





Balance to credit of profit and loss December 81, 1901, $5,330,356 11 
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PrrTsBpurG OINcrNNaTI CHicaGo & ST. Louis RAILWAY COMPANY. 


ross earnings on lines operated directly.........-.-... 824,200,802 20 
oo nasenabencas eens tested dtannteenbane 17,275,324 04 


Net earnings from operation ..............2. sess: .++--+-. 87,015,568 16 


To which add: 
Interest from investments and onjgen- 
OTR GUBIE, ccnwse ccocnenscncesssasenes i $57,534 77 
Miscellaneous income, Little Miami 
Railroad and proportion in operating 
8t. Louis Vandalia& TerreHaute RR. 214,393 55 


271,828 32 


GE BRON. osc cccede'csvcc sevnnensnescnnsces cocses $7,287,496 48 


mente: 
ntal, leased and operated roads...... $1,202,299 20 
aah on fanded phere eres 2,161,600 88 
terest on mortgages an und rents, 
trust ts ando charges. 226,605 47 
oy 8s itp eau ——-——-—— 8,590,505 55 


Net income.......... mien Senwbii gubcee cbt eeghnesesonns $3,696,990 93 


Extraordinary Expenditures in revising 
grades and alignments and other out- 
lay not properly chargeable to capital 
lili ARR a tet aie a Ref ee $1,419,755 52 
Contribution to Sinking Fand for con- 
solidated m 1 OERES. cn. 5.-ccccce 318,984 17 
Amount carried toSinking Fand for re- 
demption of Dayton & Western Rail- 
road Company mortgaze bonds ma- 
os ey «ap eS 60,000 00 . 
mount of net 6a ap e 
and declared as dividends: 
Four per cent on p 
one aeber epanse conan PORTE UO OO 
Two and one-half per cent 
on common stock.......... 618,832 00 
—-——-—_ 1,526,702 00 
—-—-——-—_ 3.325,441 69 





Amount transferred to credit of profit and loss for the , 
lt nce ebinetehueee+stnbtphessseqbeubehesipanopecs 371,549 24 
Add amoant to credit of profit and loss Dec. 31, 1900... 3,664,861 15 
$4,036,410 39 
Deduct —— paid 4 emmy ts og Madison = -" 
dianapo!: road Company first mortgage bonds 
through Sinking Fond. amounts paid in 
settiement and adjustment of sundry accounte, &c ... 357,679 45 


Balance to credit of profit and loss December 31,1901.. $3,678,730 94 





CAPITAL 8TOCK AND FUNDED DEBT. 


For the purpose of increasing its stock basis and acquirin 
the ownership of a large amount of securities connecte 
with your Western lines. the Pennsylvania Company made 
a further issue of $19,000.000 of its Capital Stock, which 
your company purchased at par 

An issue was made Nov. 1, 1901, in accordance with an 
agreement of that date between the Pennsylvania Company, 
the Pennsylvania Railroad Compavy and the Girard Trust 
Company, Trustee, of $20,000,000 of Pennsylvania Company 
15-year guaranteed 31g per cent gold debentures, secured 
by the deposit of $25,000,000 of preferred dividend-paying 
railway securities, by the covenant of the Pennsylvania 
Company and the ty of your company. A sinking 
fund is provided under which one-fifteenth of the entire 
issue will be redeemed annually by lot at par. The pro- 
ceeds thereof were used for construction and opsarnet and 
ol the general corporate purposes of the Pennsylvania 

pany. 

The 7 per cent mortgage bonds of the Chartiers Railway 
Company, amounting to $500,000, having matured October 
ist, 1901, were paid, and a new mortgage created running 
for 30 years from that date, and securing $625,000 of 344 per 
cent bonds, of which $125,000 are held in the treasury of 
that Company for its corporate purposes. 

The number of tons of freight moved on the lines west of 
Pittsburg was 90,361,754, an increase of 14,078,759. The 
number of passengers carried was 22,188,802, an increase of 
1,'71,513 as compar: d with 1900. 

The gross earnings of all lines east and west of Pittsburg 
for the vear were $198,626,878 14, operating expenses, $133,- 
713,386 25, and net earnings, $64,913,491 89, an increase in 
gross earnings, compared with 1900, of $23,390,524 44, and 
imcrease in net earnings of $10,175,414 38. There were 
408.035 tons of freight moved, being an increase of 24,- 
= Ago and 104,471,301 passenges carried, an increase 


RERE 


GENERAL REMAERES. 


The securities belonging to the Trust of October, 1878. on 
December 81st, 1901, amounted at par to $10,926,090, and the 
total income therefrom was $8,517,161 94, about 47-10 per 
cent on their cost, 

The assets of the Insurance Fund at the end of the year 
were $4,863,603 62. being an increase, as compared with 
1900, of $231,198 05. 

The total receipts of the Employes’ Voluntary Relief De- 
partment for the year were $1,176,206 17, which, with $377, 
881 05, the balance on hand at the beginning of the year, 
made an aggregate of $1.553,527 22. out of which $876,- 
274 18 was distributed as death benefits and $590,362 11 in 
cases of disability arising from sickness and accident. After 
meeting its obligations for the year, a balance of $857,269 45 


remained to the credit of the Fund. In addition to this bal- 
ance there is an accumulated surplus of $751,256 25. 








The amount of the Employes’ Saving Fund at th 
the year was $3,219,908 22 . whee 

During the year 229 employes were retired under the - 
pension regulations of the company. The amount of allow- 
ances paid was $236,648 02, and the number of pensioned 
employes on the rolls 1105. 

It has been deemed to the interest of the Company, in the 
administration of the Pension Department, to pursue a 
liberal policy toward the employes between sixty five and 
seventy years of age who become incapacitated for active 
service. This, together with the extension of its benstits to 
the Buffalo & Allegheny Valley Division, which has become 
a part of your arene since the department was inaugurated 
has increased the demands upon the fund. so that a some- 
what larger sum will be necessary to meet its requirements, 
Your approval will therefore be asked at the annual meet- 
ing f. ran increase of tre maximum annual appropriation 
to this fund from 8230,000 to $300. 000. 

It will be seen from the income account that your reve- 
nues were sufficient to permit the payment of an extra divi- 
dend of 1 per cent in addition to the regular dividend of 5 
per cent, and the application of a large sum to the revision of 
grades and alignment and the improvement of equipment 
and terminal and other facilities. After deducting the ad- 
vances to coal and other companies in — system, and the 
amounts charged off in reduction of the value of securities 
and for extraordinary expenditure, from the sum realized 
from the premium on the stock allotment, protit on sale of 
securities and miscellaneous sources, there was a balance of 
$6,825,171 99, of which $5,000,000 was transferred to the 
Extraordinary Expenditure Fund and the residue to the 
credit of profit and loss. 

In pursuance of the action of the stockholders at the last 
meeting and of the vote taken thereon at the annual elec- 
tion, the authorized capital stock of the Company was in- 
creased by the sum of $100.000,000, the Company at the 
same time, as a prerequisite, accepting the provisions of the 
Constitution of Pennsylvania which went in'o effect Janu- 
ary Ist, 1874. Under the power thus conferred an allot- 
ment was made by the Board of Directors to the shareholders 
of 3315 per cent of their holdiags on the twenty-sixth day of 
April. 1901, at $60 per share. This increase appears upon your 
Balance Sheet, and the proceeds thereof were applied to the 
payment of the temporary collateral investment obligations 
amounting to $20,650,000, and appearing on last year’s Bal- 
ance Sheet, the purchase of additional railway securities, 
the payment for the stock of the may Island Railroad 
Company referred to in the last report, the redemption of 
bonds upon various roads in your system, and the general 
corporate purposes of the Company. 

A further issue of your capital stock was made for the 
purpose of acquiring the stock of the Philadelphia Wil- 
mington & Baltimore Railroad Company not owned by your 
Company. This road torms an important link in yvnr line 
between New York and Washington, and as your Company 
already held over 90 per cent of its stock, and in, conjunc- 
tion with the Northern Central Railway Company owns all 
the stock of its Southern connection, the Baltimore & Poto- 
mac Railroad, it was deamed wise that you should become 
its sole proprietor, and the two roads, the Philadelphia W11- 
mington & Baltimore and Baltimore & Potomac, be here- 
after pet oe into one organization. This is the more es- 
sential, as large expenditures will be required in connection 
with the revision of your line and the elim:nation of grade 
crossings in the National Capital, the erection of a new 
passenger station at that point, and the renewal of the 
bridge over the Potomac River, and the financial arrange- 
ments in connection therewith can be more advantageously 
made after such consolidation. : 

The stockholders having also directed the classification of 
the Directors under the provisiovs of an Act of Assembly 
approved February 9, 1901, the present members of the Board 
were elected in March, 1901, to serve respectively for terms 
of from one to four years. The terms of the members of the 
first class, four in number, will expire this month, and at all 
elections hereafter held those chosen will serve for the full 
term of four years. ai fe 

A very large amount of work upon the Main Line and 
branches and on the United Railroa1s of New Jersey is in- 
cluded in the extraordinary expenditure for the year. The 
improvements at West Philadelphia cover a change of 
alignment between Powelton Avenue and Market Street, 
the erection of a station at that point for the interchan eof 
passenger traffic between the Main Line, the United il- 
roads of New Jersey and the Philadelphia Wilmington & 
Baltimore Railroad and the elimination of the existing 
grade crossings of freight tracks by the Main Line = 

er tracks ee those of the Schuylkill Division. This wor 
s being vigorously prosecuted and will be completed dur- 
ing the coming sammer. li 

The pneumatic automatic signals were completed to Paoli, 
the revision of the line and the construction of the eo 
track system completed at Rheems. on the Philadelp « 
Division, and the under-grade crossing at Market Stree 

rtially constructed under the agreement with the munic- 
ipal authorities of Harrisburg. id 

On tbe Middle Division the masonry of the new brit gs 
over the Susquehanna River was completed, the line wrap 
at Marysville so as to carry your passenger tracks over t / 
Northern Central Railway and yards, and a large orm co 
work done in revising the line and extending your four 
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sys between Duncannon and Aqueduct, Lewistown 
oj Mulin, and between Mount Unionand Mill Creek. The 
third track was also extended from Spruce Creek to Union 

ce. 
"On te Pittsburg Division an exceptionally large expen- 
diture was made on the four-track system between Wilmore 
and Summerhill, Latrobe and Beattys, Larimer and Stewart 
and Stewart and Pitcairn. 

At Pittsburg, the waiting-room of the new passenger 
station has been in use since October Ist, and the reconstruc- 
tion of your terminals at that “po is as pushed to com- 
pletion. This embraces not only the office building and the 
train shed and the elevation of your tracks in Pittsburg, but 
also the reconstruction of the Fort Wayne bridge over the 
Allegheny River and the elevation of the Western Penns 1- 
vania & Fort Wayne tracks through Allegheny City. e 
most liberal expenditure will be necessary in the district of 
which Pittsburg is the centre, to enable your company to 
handle promptly and effectively the heavy freight traffic 
originating and concentrating at that point, and this will be 
required not only on your Main Line, but on the Pittsburg 
Virginia & Charleston and the Pittsburg Cincinnati Chicago 
& St. Louis Railways on the South side. 

On the branch and auxiliary lines, the principal expendi- 
tures werevupon extensions of your bituminous coal roads, 
for the purpose of developing the territory tributary thereto. 

On the Bnited Railroads of New Jersey Division, the 
Passaic Branch of the New York Bay Railroad around 
Newark was finished, and the main line of that road con- 
structed to the bay. 

The elevation of your tracks through Newark and New 
Brunswick is being pushed forward and the new bridge at 
Trenton will be erected this year. 

The bulkheads and piers at Greenville are in process of 
construction to accommodate your traffic destined to and 
beyond Long Island and to points on New York Harbor. 

Your pier facilities at Greenwich and Shackamaxon 
Streets, Philadelphia, have been improved and extended, 
and large purchases of real estate and right of way have 
been made at various points. 

Large sums have also been expended in re-building and 
increasing your passenger equipment and providing addi- 
tional motive power. 

The total amount of these expenditures during the year 
upon your Main Line between New York and Pittsburg, and 
the branches operated in connection therewith, including 
$5,006,317 86 for equipment, was $17,361,351 30. Of this 
amount $3,000,000 was provided by the fund set aside from 
the income of 1900, $10,824,594 66 was charged against the 
income of the past year, and $3,536,756 64 against the pre- 
mium received from the stock allotment. Additional ex- 
penditures upon the branch roads amounting to $8,404,- 
61: 50 were met by the several Companies out of their own 
Tesources. 

The extraordinary expenditure during the current year 
will be largely confined to the work now under way, cov- 
ering the improvements on the passenger line between 
Broad Street Station, Philadelphia, and Overbrook; the 
completion of office building, train shed and other terminal 
improvements at Pittsburg, and the completion of the four- 
track system between Duncannon and Aqueduct, Lewis 
‘town Narrows and Miffin, and Mount Union and Mill Creek 
on the Middle Division, and between Wilmore and Summer- 
hill, Latrobe and Beattys, and Larimer and Stewart on the 
Pittsburg Division. 

It will, however, also be necessary to improve the pas- 
senger station at Harrisburg, to construct a new single 
track tunnel at Gallitzin and hereafter rebuild the old tun- 
nel, and to improve the Port Perry bridge and tunnel so as 
to accommodate the traffic passing to and from the Pitts. 
burg Virginia & Charleston Railway. 

The elevation of the road through Newark, New Bruns- 
wick and Trenton will require considerable outlay, as well 
as the extension of the New York Bay Railroad to Green- 
— the construction of the necessary facilities at that 

The piers at Jersey City used by steamers engaged in 
ocean traffic require renewal and improvement, aod your 
piers at Philadelphia will need addtional outlay. 

It will be noted that the sum of $5,000,000 has been trans- 
ferred to the Extraordinary Expenditure Fund, to be ap- 
plied to these general purposes. 

The Board have long felt that your interests, as well as 
the convenience of the public, require the extension of your 
_ into New York and the establishment of a centrally 
‘ocated passenger station in that city, through which the 
inconvenience and delays of the transfer by ferry will be 
avoided. Various methods of accomplishing this result 
a different times been considered. The great cost of 

ridge excluded that plan, unless all the railroad com- 
— Whose lines terminate on the west bank of the North 
bri an mre L cag in the nemo Efforts were made to 
the other for — and your Board offered to co-operate with 
- panies to that end, but the project failed to 
ror tod rd necessary support. The alternative was the 
the ope ae . a tunnel line; but the difficulties incident to 
the gra dieu y steam of a tunnel, at the depth and with 
seemed to na Was by the topographical conditions, 
practicable. Means ~ maori — if a — wt 
of a number of ¢ : however, the successful operation 
unnels in different parts of the world by 





electric power, notably the perfect working of the Orleans 
Railway Extension in Paris, indicated that a satisfactory 
solution of the problem might be found in the construction 
of aline, to be operated by electricity, under the North 
River to a terminal station in New York, and thence under 
the East River to a connection with the Long Island Rail- 
road; the tunnels to be of such dimensions as to admit of 
the passage of your standard trains, and electric motors to 
furnish the power for the transfer of the trains through the 
tunnels. 

This wey has a great advantage over the bridge, in that 
it provides a direct connection between your system west of 
the river and the Long Island Railroad, and gives to that 
road the benefit of a terminal station in New York. Pre- 
liminary investigations having favored its adoption, it was 
thought best to proceed at once to acquire ground for a sta- 
tion upon the location selected. This has been done, and 
the greater part of the necessary property purchased at a 
reasonable price. The importance and cost of this work, 
however, and the fact that novel en fineering questions were 
involved, made it the duty of your Board, before proceeding 
further, to have the plans for construction, and in fact the 
whole subject, thoroughly studied by competent engineers. 
For this purpose a commission was created ponmeng of five 
civil engineers eminent in their profession, namely, Col. 
Charles W. Raymond, United States Army, Chairman; Mr. 
Gustav Lindenthal; Mr. William H. Brown, Chief Engineer 
Pennsylvania Railroad Company; Mr. {Charles M. Jacobs, 
and Mr. Alfred Noble. 

This commission will supervise the preparation of all plans, 
and will have general control of the undertaking. The two 
members last named will have direct charge of the work, 
which has been divided into two sections, the North River 
section having been assigned to Mr. Jacobs and the East 
River section to Mr. Noble. The study of the project has 
already progressed far enough to establish its entire prac- 
ticability. As soon as the problem of building a tunnel 
under the North River was seriously dealt with, its supposed 
difficulties largely disappeared, and the commission will 
have, in fact, a choice between several feasible plans. The 
cost of the work will be large, but your Board are satisfied 
that the expenditure will be fully justified by the results 
obtained. In undertaking such a work your Board has 
relied upon the cordial co-operation of the communities 
which will be so largely benefited by its completion, and 
they feel assured that such proper legislation as may be 
necessary to consummate the project will have the su 
of the authorities both of the State and city of New York. 

Under the provisions of an Act of Assembly of the Com- 
monwealth of Pennsylvania of March 22, 1901, authorizing 
the absorption by one railroad company of other lines con- 
necting therewith in which it has an ownership of two- 
thirds of the capital stock, it is proposed to consolidate with 
the lines of your Company the Schuylkill & Juniata and 
Trenton Cut-Off Railroads, in which your Company is the 
sole shareholder. Resolutions authorizing this action will 
be submitted for your approval at the Annual Meeting. 

In connection with the reconstruction of your termipal 
facilities at Washington, it was deemed advisable to unite 
under one control the Washington Southern and Richmond 
Fredericksburg & Potomac Railways, the two roads forming 
the line between Washington and Richmond, and to have 
this line owned jointly by the Northern and Southern lines 
reaching the National Capital. Your Company therefore 
sold the Washington Southern Railway to and became a 
joint proprietor in the through line referred to on Novem- 
ber 1, 1901. 

A consolidation was made, taking effect January Ist, 1902, 
under which the Philadelphia Germantown & Chestnut 
Hill, mee oo Kensington & Tacony, Fairhill, Bustleton 
& Philadelphia, Bustleton & Trenton Railrood, were consoli- 
dated with the Connecting Railway Company. This sim- 
plifies the working of these railways and merges into one 
corporation lines having a common interest and practically 
covering the local territory between your Main Line and the 
United Railroads of New Jersey system. 

Mr. A. J. County was appointed Superintendent of the 
Employes’ Savings Fand, to fill the vacancy caused by the 
death of Mr. John C. Sims. Mr. George T. Smith was 
pointed General Agent at New York on the 15th of July, in 
place of Mr. O. J. Geer, relieved at his own request, after 
many years of faithful and efficient service. 


Mr. W. W. Atterbury was appointed General Superintend- 
ent ne Motive Power, to succeed Mr. F. D. Casanave, re- 
signed. 


In accordance with the revised organization, taking ef- 
fect January 1st, 1902, Mr. Robert Pitcairn was appointed 
Resident Assistant to the President, at Pittsburg, and Mr. 
Robert M. Patterson General Superintendent of Pittsburg 
Terminals. 

The Board renew their acknowledgments to the officers 
and employes for the fidelity and efficiency with which they 
have discharged their duties during the past year. 


By order of the Board, 
A. J. CASSATT, President. 





(STOCKHOLDERS MAY OBTAIN COPIES OF THE REPORT IN 
PAMPHLET FORM ON APPLICATION IN PERSON OR BY LEP 
TER TO LEWIS NEILSON, SEORETARY, ROOM 271, BROAD 
STREET STATION, PHILADELPAIA.! 
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AMERICAN WOOLEN COMPANY. 





ANNUAL REPORT, 


JANUARY 4, 1902. 





REPORT OF THE PRESIDENT. | 


To the Stockholders : 
The Company is capitalized as follows: | 


TREASURER’S STATEMENT. 


AMERICAN WOOLEN COMPANY—BALANCE SHEET, 
JANUARY 4, 1902. 





Preferred Stock, 7 per cent cumulative........... OO 1 i a $1,061,157 o2 
NE Gioia ceca cu od ssUe SUSR OCA Cadet 29,501,100 | Accounts receivable..............--..... $7,488,860 05 m 
‘ | Less amount to anticipate discounts 
Par value of shares $100 each; all fully paid and non- | “ana bad debts...... baka Gaciomncbes 838,888 38 6,654,471 79 
assessable, no personal liability. eat ee 
Dividends on Preferred Stock payable January 15th, April | $7,715,628 71 
15th, July 15th and October 15th. | Inventories: Wool and fabrics, raw, peneveee ve 
| wroughtandin proocess............... $12,166,190 45 
THE COMPANY HAS NO BOND ISSUE. | Coal and supplies ..................000.- 274,617 21 


The organization of this Company was effected without 
the issue of bonds. The stock subscriptions provided work- 
ing capital. The properties are therefore free of all encum- 
brances excepting unmatured bonds existing at the time of 
the purchase of two of the properties. They consist of | 
$200.00 onthe National & Providence Worsted Mills and | 
$95,000 on the Chase Mills, a total reduction of $110,000 | 
since last year. The balance outstandivg will be retired at 
= or as rapidly as the holders may permit anticipa- 

on. 

All the plants of the American Woolen reas gd are held 
in fee with the exception of the National & Providence 
Worsted Mills which are held pry. ownership of all of 
the capital stock. The personnel of the executive manage- 
ment and directorate of this Company is the same as that of 
the American Woolen Company. 

The plants of the American Woolen Company comprise 
610 acres of land and the mill buildings, principally of 
stone and brick, containing 6,123,744 square feet of floor 
space. The equipment includes 426,627 spindles, 598 sets of 
cards, 212 combs and 6,497 looms. The physical condition | 
of the properties is on the whole excellent. 

The policy of enlarging the plants, improving the equip- | 
ment and otherwise increasing facilities of production, has | 
been continued throughout the past year. In addition to 
the generous expenditure for repairs, charged to current ex- 
pense, there has been expended for material improvements 
and permanent additions, about $1.740,000. This, with the 
$1,750,000 previously expended makes a total of about $3,- | 
500,000 in cash added to the value of the plants since organ- | 
ization. This, in connection with the heavy expenditures | 
for repairs charged to current expense and the $1,000,000 | 
previously charged off for depreciation, insures the stability | 
of the plant values. 

The increase of productive power is reflected in the in- | 
creased sales of last year, although approximately one- | 
third of the machinery was shut down from January :to | 
June, due to general conditions prevailing in textile n- 
dustries. Judging from the orders already booked for the | 
coming season, this enlarged capacity will soon be inade- | 
quate to meet requirements. It is believed that a manu- | 
facturing organization can reach the greatest possible 
economies of production only by the thorough equipment | 
and maintenance of its plants. *It is the aim of the manage- | 
ment of your Company to pursue this policy and by these | 
means to secure a maximum of output at a minimum cost, 
thus ensuring the future success of the Company. 

Insurance is carried on all the properties, materials and 
fabrics of the Company. In addition to fire insurance, it is 
protected by insurance against costs or damages arising 
from injuries to its employes and others. 

The woolen business generally for the period of the year 
from January 1 to August 1, 1901, was extremely unsatis- 
factory and shared the adversity of the textile business that 
prevailed in both cotton and weolen. It was the worst not 
only in the history of the Company but in the experience of 
the ment. The situation, however, changed front 
in August and from that time on has been remarkably good. 
The product of the mills for the first six months of the new 

ear is sold up in a most satisfactory manner, and the out- 

k justifies confidence that good business will continue 
throughout the year 1902. 

The ement is gratified to be able to report that the | 
heavy advance sales booked for the coming season were an- 
ticipated and have been provided for by engagements of 
wool — well below the present market. 

The Treasurer’s report is appended. 

FREDERICK AYER, 
President. 





| 





——— 12,440,807 6¢ 
Plants, mill fixtures and investments, 
EE aaa $39,235,732 03 
Amount expended from surplus earn- 
ings for construction, improvements 
an — of plants during the 
PORE BOGE inecessscs ices pcoccveccennecese 1,741,620 18 
—— 40,977,352 16 
Surplus wool in warehouses carried under sterling 
credits to anticipate mill requirements, per contra.. 1,008,215 37 


—— 
$62,142,008 90 
————— 








Bank loans..... wer cence ceses m scekne ce ped esecerecnccncces $4,604,500 00 
Current vouchers and accounts (33 plants)...... weccece 3,949,779 60 
Unmatured bonds of National & Provi- 
dence Worsted Milis..................0. $200,000 00 
Unmatured bonds of Chase Milis......... 95,000 00 
—_: ——_—- 295,000 00 
Capital stock (common)................. $29,501,100 00 
Capital stock (preferred)................ 20,000,000 00 enneraenes 
’ ’ 
Sterling credits, per COMtTA...... 2.2.20 -cececceccrnne- sees 1,008,215 $7 
CVE QOS venticncccnscnnuncenscccnsesseebuns veces 2,783,408 98 
$62,142,008 90 








PROFIT STATEMENT FOR THE YEAR 1901. 





Net sales (Deliveries) ...........0-.eseeeee $34,839,689 62 

| NED i cscrtidotnessncscsenvesccass 120,619 66 
wee $34,960,309 38 
CONE GME SEPOREIG 2.00 ccewevcccs 200s. senesvcesssenceceses 32,882,551 21 
Net profits for the year 1901..................-seeees $2,077,758 07 
Surplus at January 1, 1901..............2.--..ceeee e---- 2,105,650 86 
$4,183,408 98 
Dividend on Preferred stook. .............c0.scescenccees 1,400,000,00 
Balance, undivided profits January 4, i902 ....... $2,783,408 98 


By approval of the Board of Directors, 
WM. M. WOOD, Treasurer. 


AMERICAN WOOLEN COMPANY PROPERTIES. 


| ANDERSON MILLS, 
| 


WASHINGTON MILLS, 
Lawrence, Mass. Skowhegan, Me. 


Nat. & Prov. WORSTED MILLS, | KENNEBEC MILLS, 
Providence, R. I. | Fairfield, Me. 
BARANAC MILLS, MANTON MILLs, 
Blackstone, Mass. Manton, R. I. 
FULTON MIL1is, ANCHOR MILLS, 
Fulton, N. Y. Harrisville and 
FITCHBURG MILLS, Pascoag, R. I. 
Fitohburg, Mass. | CHasE MILLS. 
BEOLI MILLS. Webster, Mass. 
Fitchburg, Mase. Brown MILLS, 
VALLEY MILL8, | Dover, Me. 
Providence, R, I. | Ray MILLs, 
Franklin, Mass. 


RIVERSIDE MIL 
Providence, R. I. WEYBOSSET MILLS, 
ASSABET MILLS, Providence, R. I. 


Maynard, Mass. BALTic MILL, 
SAWYER MILI4, Enfield, N. H. 
Dover, N. H. MoosvP MILLs, 
| BAY STATE MILL8, Moosup, Conn. 
Lowell, Mass. LEBANON MILLS, 
BEAVER BROOK MILLs, Lebanon, N. H. 
Lowell, Maas. PROSPECT MILLS, 


VaSsaLBORO MILLA, Lawrence, Mass. 
North Vassalboro,Me. | GLOBE MILLs, 


PURITAN MILLS, Lawrence, Mass. 
Piymouth, Mass. 


Twenty-seven Groups of Thirty-three Plants. 








Pennsylvania Steel Co.—Zarnings.—The company ie re- 
to have earned seriag the year en Dec. 31, 1901, 
$2,300,000 over fixed charges; di on the 7 
cent preferred stock outstanding, $16,500,000, call for $1,155,- 
000 ge pen would leave $1,145,000,or about 10 per cent, 
on $10,750,000 common stock.—V. 78, p. 1355, 1864. 
St. Louis Cotton Compress Co.—Bonds Called.—The com- 
pany has calied for ment at par and accrued interest at 
the Provident Life Co.of Philadelphia, trustee, on 


i 


| Standard Electric Co. of California.—Status.—The 
San Francisco ‘‘News Bureau” says: 

The new pour station at Electra will be started up in March, pos- 
sibly early in the month. It will take several weeks for thorough 
testing of the intricate apparstus of such an important trané- 
mission system. The Bay Counties Power Oo.is now filling the Stand- 
ard Company’s contracts around the bay. There is a probability that 
the Market Street Bg. Oo. will contract for a large part of the 10,000 
horse power which company will be able to transmit to San 
ciseo in the near futare, It was the company’s origioal intention ® 
sell power in large unite to loca! com rather than distribute = 





1 the entire $465,000 outstanding bonds, of the original 
of $625,000. dated May 1, 1885, and maturing 25 years 
thereafter. W. K. Kavanaugh is President. 


cally iteelf. A sub-station at the corner of Division and Kansas 

is nearing completion, which will be squt with a storage battery, 
traneformer for stopping down from 60, volts to about 4,000 volts, 
andfive motor generators. This current can be easily taken from the 
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Stanl orks (New Britain, Conn.).—Increase of Stock. 
ree By Se easley Sn to the report that the stock- 
bo divs would be offered the right to subscribe to additional 
a ee, ee eee inmeants t 
to have woe @ matter of our 
The newsPePsitalization. ‘The capital has been $500,000 (par of 
poem $25), and as we have invested for yg | gh past in additions 
ohare plant 60d equipment a large amount of the surplus earnings, 
= have now capitalized our onrpee by ope $500,000 of new 
pate waich we distribute to our stockholders gratis. The rate of divi- 
stort will be considerably reduced on the increased capitalization. 
There ia no preferred stock and there are no bonds. 
The officers are: President and Treasurer, Wm. H. Hart; 


Vice-President, Peter McCartee; Secretary, L. H. Pease. 


Susqaehanna Iron & Steel Co.—Bonds.—Stockholders are 
offered the right to March 20 to subscribe for the $300,000 
first mortgage 6 per cent bonds, 20 per cent being payable on 
subscription and the remaining 80 per cent on 80 days’ notice 
by the company. The bonds will be secured by a first mort- 
gage on all the existing plants and on the pips mill to be 
erected at Columbia, Pa., at an estimated cost of $250,009 

to te derived from the sale thereof. . 

Eurnings —The net earnings for the 6 months ending Deo. 
31, 1901, were $70,609; dividend (3 per cent), $45,000; balance, 
surplus, $25,609.—V. 74, p. 381. 

Tidewater Steel Co.—Preferred Stock,—The stockholders 
will vote on May 700 a@ proposition to issue $600,000 of 8 
per cent preferred stock. The new stock, bas been all 
underwritten, the Investment Company of Philadelphia 
acting as syndicate managers. President Stafford in a letter 
states that with the addition of several open-hearth furnaces 
and extensions to the blooming mill and blast furnace and the 
increased output of ingots or raw steel and of the rolling mill 
the earnings will be sufficient to pay the dividends on the 
preferred stock and in normal times from 20 to 80 
on the outstanding $1,500,000 common stock, on which under 

t conditions 10 per cent is earned. 

The rights of the preferred stock are as follows : 

Five per cent cumulative dividends until paid, no dividend to be de’ 
elared on the common stock without firet providing and paying all ar 
reacsges of the & percent cumulative dividend and also providing 
and paying to the preferred stock an additional 3 per cent in any 
year in which a dividend is paid on the common stock. The preferred 
atock will not be entitled to any further dividend, but will be pre- 
ferred as to principal and be firat paid in full in liquidation. No mort- 
gage or incumbrance can be placed on the plant without first paying 
off the preferred shares, which shall be redeemable at 110 per cent 
3 S cms of dividend which may be unpaid at such time. 

Townsend-Downey Shipbuilding Co.— Incorporated.— This 
company was incorporated in New York in January last, 
with $3,500,000 authorized stock, to take over the business 
hereto‘ore conducted by the firm of Townsend & Downey at 
Shooter’s Island. The directors are: 

John H. Cuthbert and James Alden of New York. W. B. Smith, 
Fo ae N. J.; B. F. Warren, Brooklyn, and M. P. Williams, West- 


The capacity of the plant, it was recently announced, is to 
be at least trebled, the holdings of the company to be in- 
creased from 13 to 42 acres, and the capacity of the marine 
railway. now capable of accomodating a vessel 375 feet long, 
to be ag so as to enable the company hereafter to con- 
struct the larger class of trans-Atlantic liners and battleships. 


United States Projectile Co.—Offer.—The directors on 
Feb. 26 voted to accept the offer of the E, W. Bliss Co. to ex- 
change the stock for 150 p.c. in 80-year 6 p. c. bonds, with 
the option of redemption in 10 years, secured by a lien on the 
combined properties, The transaction, it is understood, will 
not be carried out unless at least seven-tenths of the total 
issue of stock ($500,000) can be secured. The Bliss Company 
has $1,0°0.000 8 per cent cumulative and $1,000,000 common 
stock, dividends of 8 per cent yearly having been paid on the 
latter prior to 1899 and 10 per cent since.—V. 72, p. 1285. 

United States Steel Corporation.—Officers,—At the meet- 
ing of the board of directors on Tuesday all the officers were 

‘Tre elected, including the executive committee. Percival J. 
Roberts Jr., one of the members of the latter, resigned, but 
notwithstanding some reports tothe contrary his resigna 
tion, itis authoritatively stated, was caused merely by his 
residence in Philadelphia and other business interests in that 
city. He remains a director.—V. 74, p, 434, 382. 


Universal Tobacco Co.—Dividend on Stock Owned,—The 
Harry Weissinger Tobacco Co. of Louisville, Ky., a large 
majority of whose entire stock is owned, has declared a 
semi-annual dividend of 80 per cent, payable out of net earn. 
ings for the 6 months ending Dec. 81, 1901, making a total of 
60 per cent ia dividends paid out of earnings of the year 1901. 
The same company paid 50 per cent in dividends in each of 
the years 1899 and 1900, making a total of 160 per cent paid 
in the three years, besides adding each year liberally to sur- 
plus account.—V. 74, p, 271, 101. 


—The third edition of the “Little Blue Book on Rope Trans- 
mission,’’ a recognized authority on that subject in this 
country, published by the American Manufacturing Co,, 65 

treet, New York, has just been issued. The book, 
which is illustrated, can be found on file in colleges, en- 














ring and mining schools in the United States and in 

many foreign countries. A copy will be sent free on appli- 

= =f any one interested in rope drives and the transmis- 
wer, 
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COMMERCIAL EPITOME. 

Fripay Niest, March 7, 1902, 
Climatic conditions and floods have been important factors 
in the business situation the past week. Much loss of prop- 
erty has resulted from the latter, and it aleo has in- 
terfered to a considerable extent with the operations 
of manufacturing plants as well as the transportation 
of merchandise. Communication between the various com- 
mercial centers also has been seriously impaired, both 
the telegraphic and mail service being much delayed. Inthe 
speculative markets cotton has attracted considerable atten- 
tion; prices have advanced sharply, based primarily on active 
a cf cotton by domestic spinners to mest their require- 

ments, 

















Stocks ‘erchandise March 1 Feb, 1 March} 
0 le , , ’ 
f 1902. 1902. 1901. 
easoscaccaccoscccoocconcDDIG.| = scccce | —caacee | 6.160 
eeRocgse conesece coos 8,602 11,792 | 8,602 
3,100 2,302 4,060 
jeccecsae cece 1,807,735 1,789,459 641,942 
eawscccescosecs 191,081 184,6 102,177 
98,47 103,631 140,005 
seas cccascooec cons None. None. 418 
70,827 56,701 22,100 
None None. None, 
25,000 21,800 6,860 
125,046 119,944 | 146,643 
209 39,565 4,459 
983 1,369 | 2,455 
2,297 2,099 | 1,098 
2,500 2,600 | 4,300 
7,200 7,000 | 4 
None. None. | one. 
1,250 1,800 3,250 
7,028 7,037 | 570 
480 424 1,0€0 
None. None. None. 
ESS 109.700 98,900 100,400 





Lara on the spot bas oren qaiet, the demand from 
exporters being light and the buying by refiners on a 
limited scale only. Prices declined under moderate offer- 
ings, but on Thursday there was a recovery. The close was 
at a further advance at 9 75c. for prime Western and 914@ 
93gc. for prime City. Refined lard has had only a small saie. 

he close was firmer at 9°90c. for refined for the Continent. 
Speculation in lard for future delivery has been qniet. 
Wednesday values declined under larger receipts and lower 
prices for hoge, but on Thursday turned firmer and recovered 
the loss. The close was firmer on a decreased receipt of hogs, 

DAILY OLOSING PRIOES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
970 967 967 957 972 977 

The demand for pork has been light; prices have weakened 
but the close was steadier at $15 50@16 50 for mess. Cut- 
meats have sold slowly. Tallow has advanced and closed 
steady at 63g0. Cotton seed oil has weakened slightly, closing 
at 40},@41c. for prime yellow. Butter has advanced slightly 
in price, closing steady. Cheese has had a fair sale at ad- 
= icee. Fresh eggs have declined, closing at 25c. for 
choice Western. 

Brazil grades of coffee have hadonly a small sale, owing to 
an unsettled condition of the market resulting from the sud- 
den decease of the leader of the bull interests. The close 
was quiet at 53{c, for Rio No.7. West India growths have 
been in better demand for desirable grades, with prices holding 
steady, closing at 814c. for good Cucuta. East India growths 
have been dull. Speculation in the market for contracts has 
been fairly active. There has been considerable selling, 
caused by the death of the person noted above, which had 
an unsettling influence upon the market. The close was 


quiet. Following are the closing asked prices: 

March ......... 5°256. | July............ 5°600. | Oot _............ 5-$0o. 
May ...cocce-0 -- 5°400. | Ange cocoa at 0 eS 6 Ode, 
JUNG....0000.2-. 5°50e, | Bept...-....-... 5°80. ' Jan ............ 6 05a 


Raw sugars have been offered with increased freedom, and 
owing to an indifferent demaud prices have weakened to 
3 7-16c. for centrifugals, 96 deg. test, and 2 15-16c. for musco- 
vado, 89 deg. test. Refined sugar has been dull and easier, 
closing at 4‘75c, for granulated. Teas more active and steadier, 
Kentucky tobacco has been in fairly active demand, both 
the home trade and exporters being buyers; prices have held 
firm. Seed-leaf tobacco has been neglected, bayers showing 
decided indifference, but as sellers have not been forcing 
sales, prices nomival’y steady. Foreign tcbacco qu et. 
Business in the market for Straits tin has been moderately 
active, and on light offerings and in response to stronger for- 
eign advices prices have advanced, closing at 26:37K@ 
26'45c, Ingot copper has been quiet and unchanged at 1244 
@i2\¢c. for Lake. Lead has had a limited sale, with prices 
holding steady at 4'124¢c. Spelter has weakened slightly, 
closing at 4'224¢@4 27!¢o. Pig iron in active demand for for- 
ward deliveries; prices have advanced, closing at $15 50@19 50, 
Refined petroleum has been unchanged, closing steady at 
7'20c, in bols., 8°30c, in cases and 4 65c. in bulk. Naphtha 
has been unchanged at 9'050, Credit balances have been un- 
changed at $115, Spirita turpentine has advanced on light 
offerings, closing at 454;@46c. Rosins have been firmly 
held, with demand moderately active. closing at $1 55@ 
1 573¢ for common and good strained, Hops have been quiet 
and unchanged, Wool has had only a limited sale, but 





prices have held ateady. 





See 
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COTTON. 
Fripay Nicut, March 7, 1902, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total rene have reached 125,886 bales 
against 156,347 bales last week and 156,405 bales the previous 
week, making the total receipts since the 1st of Sept., 1901 
6,498,280 bales, against 6,028,880 bales for the same period of 
1900-1. showing an increase since Sep. 1, 1901, of 469,400 bales. 





























Reosipis ai— | #ai. | Mon. | Tues.| Wed. | faurs.| Pri. | Totai 
Galveston...... 6,630} 6,619) 11,162; 2,221; 4,048) 2,253) 33,733 
Bab. Pass, &6.) ...2.-|  --00. eosese| coccee exenes| 9,870) 9,870 
New Orieans...| 1,426) 14,141) 6,865) 8,759 6,909) 4,052) 42,152 
Mobile ......... 116 67 186 GB] cence 540 917 
Pensacola, &C.) ...--.| .---.- wastes] ceceee] coves 5,765) 5,765 
Savannab...... 1,561, 1,752) 2,178 1,326) 1,520 833) 9,170 
Brunsw’k,&c.| ......| -- enol ceases] weseus| eenees 2,862; 2,862 
Oharieston.....| 1,891) 1,084 51 77 712 384) 3,649 
Pt. Royal,&c.| ...... ee eos wee} eeunes 3 3 
Wilmington.... 562 359 413 193 268 534) 2,329 
Wash'ton, G6.) 22222.) cence) ceweee| cemwne| concn 7 7 
Norfolk ........ 943 1,229 1,402) 1,081) 1,643 542) 6,840 
BP p’t News, &0.) 22...) ceccee) secnee| secene| cones 1,014) 1,014 
New York.....| cex«-- 272 TaR! sccecs 319 300; 1,604 
Boston......... 667, 1,106 837; 1,065 128) 237; 4,040 
SRIIED cnn] eeees.| saeinn|  cccece] Stanee | wit | 1,856] 1,886 
Philadel’a, &c.. 25 65) 50) 350) 80, 5 575 
Tot.this week! 18,221) 26,694 23.857 15,080. 16,527 $1,007| 126,886 








The following shows the week’s total receipts, the totalsince 
Sept. 1, 1901, and the stock to-night, compared with last year, 


1901-02 | 1900-01. Stock. 


This |SinceSep., This Saree 
ee. | eb. | 1, 1901. | week. | 2, 1900. oe 


Galveston. | 83.783 1,829,185 37,155 1,653,401 157,039) 167,821 
Sab.P.,d0., 9,870 64,347) 7,491 44,916 

Hew Orleans 42,152 1,905,519, 44,593 1,974,799 294,611) 350,635 
Mobile......, 917, 146,858) 1,579 109,797| 24,663 25,963 
P'snoola,&0., 5,765 179,720 2,242 125,249 ina 

Savannah... 9,170 1,014,201 19,704 £90,445, 51,209) 95.240 
Brwick,@c| 2,862 125,918 4,978, 90,204) 6,722) 5,597 
Gharleston.| 3,649 250,413) 2,290 204,380| 6,933; 10,939 


P.Royal.d0. 3 = 1,588 8) 860| —..- 




















In addition to above exports, our telegrams to-n ht also 


al the following amounts of cotton o ig 

few York, bs F arm ee rensone similar mene not 
are prepare res fo 
Produ on Our special use by Messrs, 








Cambert & Barrows, ce Exchange Building, 
OK SHIPBOARD, NOT OLEARED FoR— | ~ 
Mch. 7 at— | Great Ger- | Other | Ooast- Tenving 


Britain| Fr’nce)| many.| For’gn| wise, | Total. 


Sew Orleans. 15,542) 5,230/13,775/14,473 “49,710 
Galveston. ...| 17,523) 9'030,20;101| 8/415| 6,493] Ox aes] “4h 202 
8,000 -| 1,000] 9,000 4s’snp 








Mobile........ 8,000 4,433 
i -cedeki 2,500 16,663 
Sew York....| 1,200) . 138343 
4 ce 77.734 





Total 1902..| 47,765|15,160|44,876 25,088|15,983/148,872| 645,049 


Total 1901..| 46,697/26,347|34,626/20,613)1 

Total 1900..| 68,220185,076|---80,737--~1B0, 8201808 see Taaagy 

Speculation in cotton for fature delivery has 
fairly extensive scale and prices have advanced, dhvnd on 
high records for the season. Communication with the South 
has been very poor, and for this reason it has been argued 
that much of the speculative buying has been for local ao. 
count. A feature of the trading has been the transfer: 
of speculative holdings in the near-by deliveries to the more 
distant months, July being the especial favorite, The ad- 
vices received from the Southern markets have reported 
prices firm and advancing, and it is understood that do- 
mestic spinners have been fairly good buyers. The buying 
by exporters, however, has continued limited, although the 
export movement has been large, due to continued free ghi 
ments on old purchases, The crop movement has been fair ly 
full, as shown by the amount of cotton in sight for the wee 
although it is claimed that the receipts have been at the ex- 
pense of the stocks held at uncounted interior towns and 
which have been reported as being rapidly depleted. To-day 
the opening was at a slight decline in prices, due to disap. 
pointing advices from Liverpool. During the day, however 
the loss was recovered on speculative buying. The close was 
steady with prices 1 point lower to 5 points higher for the 
day. Cotton on the spot has advanced, closing at 9 8-16¢, 
for middling uplands, 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
aiddling may be delivered on contract, are as follows, 
































Wilmington. 2,329 262,006 3,346, 236,222, 5,763) 7,910 | Fair......... pp tceb cial 6. 1°14 on | Good Middling Tinged.... Even 
Wash’n, &c.| 7 _. ... ene eeccueres -~-oe 2 Re Om | Sees Good iia. Tiuged:c 0°20 on 
Morfolk...... 6,840 397,056 7,084) 824,964 89,918) 25,670 / Good Middling..........--. Mid ged. on oe 
BPportN.,@e 1,014 27.168, 168) 31,587) oo Strict Low Middling Strict Low Mid. Tinged... 0°34 of 
New York..| 1,604 97,378, 8,0¢9 101,856, 186,718 143,028 | Low Middling...-...-...... O58 oe | Sates eee tain coskesd’” Yann 
Boston....... 4,040, 102.480 3,597) 172,327, 57,000) 70,000 | Good Ordinary... ........ 1°00 off | Low Middiing Stained...-: 130 of 


Baltimore... 1,856 69,715, 2,903) 50,476, 10,529, 8,927 
Philadel.ac 575 24401 666 16,875, 2,725) 8,482 


Totals... 126,386 6,498,280 140,873.6,028,880| 794,820] 915,212 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1902. | 1901. 1900. 1899. 1898. 1897. 


Galves’n,@o.| 43,603 44,646, 28,441) 12,244) 33,915) 19,029 
Hew Orleans} 42,152) 44,593) 53,072) 56,612) 60,612) 23,244 
Mobile .. .... 917, 1,579) 1,939) 2,408) 4,150) 4,402 
Savannah...| 9,170, 19,704) 30,280) 9,198) 17,100) 16,832 
Chas’ton, & 3,053 2,298' 7,571, 2.250) 4,674) 2,905 
Wilm’ton,&o} 2,336 8,346 8,758) 1,365 1,717 686 
Borfolk.....| 6,840 7.084 4,092) 7,350) 5,163) 7,794 
RB. News, &ec.| 1,014 168} 1,162 273) 1,387 197 
All others... ae. 708) 17,455) 22,840) 14,712) 21,5083) 5,842 
fot. this wk.| 126,386 140.873) 153,155) 86,913) 150221) 79.931 
Since Sept. 1 /6498,2206028.880 5659,181/7846,429 7669 398 6115,406 

The exports for the week ending this evening reach a toial 
of 126,503 bales, of which 73,037 were to Great Britain, 806 
to France and 52,655 to the rest of the Continent. Below 
are the exports for the week and since Sert. 1, 1901. 


| Weer Bndine Moh.7, 1902 190 « 
| -* Brom Bevel. 1 to Mech 7. 1908 


trom— i leet Zoteal| Gree |prance| Oomt- Tete 

























































Un this basis the official prices for a few of the grades for 
the past week—Mch, 1 to Mch. 7—would be as follows, 























UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
#004 Ordinary.......-.-...----| 7°88 | 8°00| 800| 8°12| 8:12 818 
wow Middling....-----s2--ss0ce 8:50 8-62 gon 74 76 6.20 
one eee "| B%0| $se| B-ss| B20) Sta! & 
@iddling Fatr..........-. ...--. 9°63 | 9°80 | 9°80| 992] 9:93) 998 

GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 
4004 OFGinary..cccncconee----| 8°13 | 8°25 | 8°25 | 8°837| 8°37| 848 


OW Middling.... ----=- eanaice a ov S87 587 590 8:99 | 9°05 
Med afiaitng. .---------"| 8-45 | $87 | 987 | 999 | 980 | 8 
Giddling Fair........ccce--.-<-| 9°93 (10°05 |10°05 |10-17 |10°17 |10°38 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Middling......cc0c-...---.| 7°33 | 7°50| 7°50 | 7°62| 7°62 
Seats uns Sacse| 2a $88 | $88 Eie| FH] Fe 
jood Middling Tinged.o -.. 8°88 | 9:00| 9°00 | 912| 9*12| 9°18 
The quotations for middling upland at New York 0 
Mch. 7 for each of the past 82 years have been as follows. 


1902....6. 9316 | 1894....6. 75 | 1886....6. 93; 
1901...... a] 1893...... 934 2308 > de 



































1895...... 5% | 1887 ..... 9% | 1879.....- 
NOTu.—On Uct. 1, 1874, grades of cotton as quoted were changed. 
































. | Weak. | Brien. nent. 
weston... | 6As6 ...... 7 "788,282 208,603 ‘1 Bo! Aes,ording to the new classification Middling was on that day quoted 
ae ‘“.. pias Bast ro cae 19.696! se saa) bee 490 lower than Middling of the old classification. 
Sew Orleans. 82,088 ee. 9.872 49,860! 708,940 48.782 605 867'1,469 484 MARKET AND SALES. 
SRL... csasad pons pee eae 02.876) ..| 99,809 s21s5| Thetotalsales of cotton on the spot each day during the 
Pensacols.....| 6,625) ....06) ...0 | 6.625) 77.991 18.6%) 67.111 157.776| weex are indicated in the following statement. For 
Gevannab......| 0.1) seceee| -snee- ees 201,848| 48.845) 461.467| 711,656 | sonvenience of the reader we also add columns which show 
sonees 80,047) 101.081 | at a glance how the market for spots and futures closed of 
6,216) 184.420 | same days. 7 aie 
SALES OF SPOT & CONTRACT. 
"aioe SPoT MARKET . he = ————— 
27.69 oe CLOSED. gars | Lon: | fotal. 
414,800) — _—— | — — 
| 198.484 | Saturday ..\Quict at 116 BAV.Bteady ceccce| --0-| 0-222) esl oa are 
yom 10,448 “donday... Quist at adv, wed BAG PR AES St - 29,800 20,806 
Pailadeipnis 9,903| 12,890 y.-.Quiet ...........\B’rlysteady.| ...- £60 1080 
Wednesday Quiet at %* adv.. Firm........ coee 50) 1,000 
Gan Fran. &0.. senses] RPSEH __ oa) a1) _ 1,964) site 194.077) 126.001 Thursday. \Guiet & steady Steady ...... "221] 407, 1,000, 1,407 
Fowl... | 78,087 B08 B2. 605 126 598 9,666,276 088,502 2.066.810 5,246,678 | *riday.....\Quiet at 116 adv. Steady ...... ecco ccoe] = ae 
Total, 1900-01.’ 68 874" 19,190 80,648 108,207 2,256 021'584.488 1.760.607 4,565.806 | Total.....!.-. ---- --enecreee!onns eons vee) __ es 437 .36,400'96,887 
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porvnss.— Highest, lowest and closing prices at New Yorb. 
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THE VISIBLE SUPPLY OF COTTON to-night, ay made 
cable and telegraph, is as: follows, 


up b 


stocks, as wel’ 


as the afloat, are this week’s returns, and consequently al) 


figures are br 
But 


ht down to Thursday evening. 
make the total the complete figures for to-night 


ch. 7), we add the item of exports from the United States 


juding in it the exports of Friday only, 


1902. 1901. 1900. 
Stock at Liverpool......bales.1,075,000 763,000 615,000 
Stock at London 5,000 11,000 3,000 




























































































Total Great Britain stock. 1,080,000 774,000 618,000 
Sock at Hamburg............. | 14, 16,000 ,000 
Stock at Bremen 227,000 221,000 262,000 
Stock at Amsterdam... wccce 2 cceeee ew nee ° 2,000 
Stock at Rotterdam.... ib aione 200 
Stock at Antwerp ....... .--s=s 5,004 4,000 000 
Stock at Havre................ 235,000 159, 259,000 
Stock at OB 200 cocccvce 2,0¢ 4,000 3,000 
Sook at Barcelona.. 96,0 58, 82,000 
Stock at Genoa.... 31, 34, 45, 
Stook at Trieste .....00 .....00- 2,000 5,000 1,000 

Total Continental stocks.. 612.000 501,200 674,200 

1,275,200 1,292,3 
142,000 30, 
380, 578,000 
35,000 46, 
178,000 191,000 
500, 347,000 
915,214 949,990 
663,138 426,148 
21,917 8,279 
4,110,469'3,868,617 5,387,801 








Of the s 
2 above, totals of American and other descriptions are as follows 

























































































Liverpool stock.........bales. . 
Gontinental stocks...--. se. 874,000 452000 649,000 920,000 
American afloat for -- 478,000 380,000 578.000 
United States stook............ 794,820 915,214 949,990 786,483 
United States interior stocks. 493.390 663,188 426,148 461.869 
Oulot tates exports to-€ay.. 18,066 21,917 8279 12.149 
Total STON a oneon- 8,526,27 6 3,104,269 9,116,417 4,235,501 
Liverpool stock... 103, 91,000 111,000 123,000 
Tendon stock..............-... 5.000 11,000 3,000 9,000 
tal stocks... 3 49,200 25,200 49,300 
afloat for Europe --..... 95; 142; 30, 119,000 
pont ly 240. 179,000 191900 285'000 
Steck in Bombay, India....... 557,000 847.000 538,000 
East In &C. .e00-. 1,085,! ,006, . 152, 
pt eee oo Pep Peep ete 
snadiind visible ravetpool. 1,276 4,110,469 3,868,617 5,357,801 
Mad Upland: l.. 41394. 51 5lbgod, 87164. 
Rgypt ieovha, Lavaepesi oie. 2 ed. ict: ee 
Peruy. Rough Good, Liverpool a, Thea. Tied. 61394. 
Fimnevelly Goud Theeepsat “a 61 519d, 89; 64. 
OF Seer ret et une ine 
en pas ve 1 bales, 
bane shove fig an in 1902 of 800,897 
a8 compared with same date of 1901, a of 542,659 
tales over 1900 and a decline of 976,525 bales from 1899 


for the week and since 
sorresponding period of 1 





AT THE InTERIOR Towns the movement—that is the recei 


ber 1, the shipments for 


week and the stocks ry rg and the same items for the 


oe 


1—is set out in detail below. 
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The apove totais 


‘or week and since 


eports Friday night. e 


how that the interior stocka have de- 
veased during the week 44,316 bales, and are to-night 169,748 
rales Jess than at same period last year, The receipts at all 
towns have been 4,600 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
it. 1, as made up from telegraphic 
results for the week nliee 
Mch. 7 and since Sept, 1 in the last two years are as follows. 





March 7. 











th 
a St. Louis... eee C8 es SVeTe- 
Via Cairo weeene scece cease: suces: 
Via Paducal.... 02.20. 2-00. coe 
Via Rock [eland. .......... s«s- 
Via Louisvilie.... secces ove. oo 
Via Cincinnati...... 2... eoo.cce 
Via other routes, &o 


Total overland. .... ....- 
Deduct shipments 
Overland to MN. Y., Boston, &c.. 


Between interior towns...-.... 
Inland, &¢., from South. ....---- 


Totalto be deducted... .- 


1901-1902. 1900-1901. 
Week. sept. 1. Week. | Sept. 1. 
aa entail 12,324) 732,189 
9,801, 113,328} 2,4+2) 188,968 
ooo 17%, 1 5,899 
1,459 31,115) 4 51,448 
6.282| 156.983, 1,043, 110,673 
3; 77.882, 2,24 "317 
4,927, 295,781} 6.163, 234,779 


51,29111,846,260| 24,770/1,401,272 
10,235, 341,534 
1,073, 92.546 








Leaving total net overland*.. 


8,078, 293,9 

1/248) 49, 

4.6 87, 1,080 40,814 
13,923} 380,8 12,338) 474,894 
"87, 965,458! 12,432) 926,378 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 37,368 bales, against 12,432 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 39,080 bales. 






































mieten 1901-1903. 1900-1901. 
In and Spinners’ - 
fak a Week. | sepi. 1. weer. | sept /e 
‘ ee eee 
Receipts at ports to Mch, 7......../126,886 6,498 .280|140,873/6,028,380 
set ot Mch, 7...... ssenes| $7,968 965,458 12.432) 926,378 
southern consumption to Moh. 7..) 87,000, 953,000, 33,000) 834,000 
Total MOtCA...... vececese./200,754'8,416,738 186,305/7,789, 253 
anise cout in @xcess.......... 44,316 364,085)* 20,459) 618,511 
Came into sight during week.156,438 165,846 cnanne 
Total in sight Moh. Fees, | vee 8,780,823} ..... (8,407, 
BR conn no A ch wo 
Sorth’n spinners tak’gs to Moh. 7.) 53,662)1,653,557| 22,135,1,507,020 
“W Decrease during week. 

Movement into sight in previous years, 

Weeh— Since 1 Bales. 
1900— eccuse eqqens 187,08 | 1890-00~ “Ss ee 7,753,457 
ei at RAR Hh 
1897—Mar. 19........2222.84;890 [1 Man 12...... 7,047,718 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
uotations of middling cotton at Southern 




















iw are 
and other principal cotton markets for each day of the week. 
oO » 0 —_ 

Week ending| CLOSING QUOTATIONS FOR MIDDLING a TTON ON a 

March 7. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 

\veston. 833 81g 8216 8 5g 85, 85 

New Orleans) 8% 838 | 8716 8% x6 85g 85, 
Mobile ...... bl 8% | 85i¢ 8s 85g 8llyg 

vannah. . 8516 8% | 8716 | 8 8°16 8%16 

m.. 8% 8 83g Slg Rig 81g 2% 16 

Wilmington.|; 8 814 8% | 838 838 819 
Norfolk ..... 5716 8s =| 8% 86 (8% 853 | 8b 
I Re 81316 87% 9 | 9 91g | 91g 
Baltimore. 87 83 | 9 | 9 91 916 
Philadelphia) 9 914 9% 93g | 938 9716 
A ----| 8% £216 81lig 8% | 8% 87 
Memphis....| 8% 33 8716 | 8g | 8% 5g 
St. Louls....) 8516 8516 8% 8 8. | BM 
Houston ....| 8% 8716 8lg 86 853 5g 
Cineinnati..| 8% 83 | Klg 81g 81g 8g 
Little Rock.' 8 Blg | 8% 838 | 8%. 833 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








thens......... 8% |Columbus,Miss 8% | Nashville...... ...... 
BD nsocces Fllig Bicaccace snccee | NAtONOS .....26 8716 
Charlotte ...... 8 Louisville . .... 5g M  cccces 
Columbus, Ga. 8% | Montgomery... 853 |Shreveport.... 8lli¢g 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening denote that, on the 
whole, the weather has been somewhat unsatisfactory dur- 
ing the week under review, and the marketing of cotton has 


been interferred with to some extent. Rain has fallen in 
most districts, and in localities along the Atlantic the pre- 
cipitation has been excessive. 

Galveston, Texas.— Rain has fallen on one day of the week 
to the extent of ten hundredths of an inch. Average ther- 
mometer 56, highest 72 and lowest 40. 

San Antonio, Texas.—There has been rain on one day of 
the week, to the extent of sixty four hundredths of an inch. 
The thermometer has averaged 62, the highest being 88 and 
the lowest 36 

Corpus Christi, Texas.—There has been rain on one day of 
the past week, to the extent of four hundredths of an inch, 
The thermometer has averaged 64, ranging from 42 to 86. 

Fort Worth, Texas.—We have had a trace of rain on one 
day during the week, The thermometer has ranged from 82 
to 94, averaging 68. 

Palestine, Texas.—It has been dry all the week. Average 
thermometer 56, highest 82, lowest 32. 

Shreveport, Louisiana —There has been rain on one day of 
the past week. The rainfall reached sixteen hundredths of 
= 4 The therm?meter has averaged 56, ranging from 

to 79. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, to the extent of five hundredths of an inch. The 
thermometer has averaged 58. 

Vicksburg, Mississippi—There has been rain during the 
week to the extent of forty-five hundredths of an inch,on one 
day. The thermometer averaged 54, the highest being 
75 and the lowest 34. 

Greenville, Mississippi._The weather has been wet and 
colder during the week, 

Columbus, Mississippi.We have had rain on two days of 
the past week, to the extent of fifty-eight hundredths of an 
inch. The thermometer has ranged from 28 to 55, averaging 


42, 

Leland, Mississippi.—There has been rain during the week 
to the extent of sixty hundredths of aninch. Average ther- 
mometer, 48°9, highest 68, lowest 27. 

Little Rock, Arkansas.—We have had rain on one day of 
the week, the precipitation being seventy hundredths of an 
inch. Average thermometer 48, highest 70, lowest 83. 

Helena, Arkansas.—We have had rain on one day the past 
week. the rainfall teing fifty-five hundredths of an inch. and 
there are indications of more rain. Farming has not made 
much progress. The thermometer has averaged 47, the high- 
est being 71 and the lowest 80. 

Nashville, Tennessee.—We have had rain during the week 
to the extent of ninety-six hundredths of an inch. The 
thermometer has ranged from 27 to 65, averaging 46. 

Memphis, Tennessee.—There has been rain on two days of 
the past week, to the extent of ninety-six hundredths of an 
inch. The thermometer has averaged 45°4, ranging from 
82°8 to 62°6. 

Mobile, Alabama,—Rain has fallen on three days of the 
week, to the extent of forty-six hundredths of an inch. 
Average thermometer 55, highest 71 and lowest 35. 

, Alabama.—Rivers are falling slowly. We 
have had rain on four days the past week, the rainfall being 
seventy-seven hundredths of aninch. The thermometer has 
averaged 52, the highest being 69 and the lowest 35. February 
rainfall eight inches and seventy-two hundredths. 

Selma, Alabama.—There has been rain on one day the 
week, to the extent of sixty-two hundredths of aninch, The 
thermometer has averaged 52, oe pad from 82 to 70. 

Madison, Florida.—It has rai on two days of the week, 


to the extent of forty-five hundredths of aninch. The ther- 
mometer has ranged from 86 to 74, averaging 55. 

Savannah, Georgia.—There has been rain on four days dur- 
ing the week, precipitation reaching one inch and 
twenty-nive hundredths. Average thermometer 55, highest 
78, lowest 35, 





ee 
Augusta, Georgia.—There has been rain on four days dur. 
ing a Pg — one oo inch and ninety-eight 
bundr 8. e thermometer has averaged 5 i 

being 71 and the lowest 38, * ®, the highest 

Stateburg, South Oarolina.—It has rained on four days of 
the week, the precipitation reaching one inch and forty-ej 
hundredths. The thermometer has ranged from 33 to 14, 
averaging 53°5. 

Greenwood, South Carolina.—We have had rain on three 
days the past week, the precipitation being three inches and 
forty-seven hundredths. Average thermometer 47, highest 
59 and lowest 36, 

Charleston, South Carolina.—There has been rain on four 
days during the week, the precipitation reaching one inch 
and eighty-five hundredths, The thermometer hag ayer. 
aged 54, ranging from 86 to 74, 

Charlotte, North Carolina.—We have had rain the past 
week to the extent of one inch and twenty hundredths, The 
thermometer has averaged 49, the highest being 69 and the 
10 The following state ha 

© following statement we have also received by tele 
sho the height of the rivers at the points named ag 
8 o’clock March 6, 1902, and March 7, 1901, ; 


Mch. 6,02. | Mch. 7, 01, 








Feet. Feet, 

Above sero of gauge. 56 48 
ze. 16:9 3°7 

Be. 26:0 41 

ge. 73 29 

re. 15:3 94 











INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
af cotton at Bombay and the shipments from all India porta 
forthe wock ending Mch. 6, and for the season from Sept, 1 
to March 6 for three years have been as follows: 





















































1901-02. 1900-01. 1899-1900. 
Receipts at— Bince Bince Bi 
Week. | gepi.i. | Week. | gepir. | Week.| goor's, 
Bombay....... 86,000/1,333,000) 61,000} 997,000) 27,000) 670,000 
For the Week. Bince September 1. 
—— Great | Conti Grea 
‘rom— ea lonti- ¢ Oont 
Britain.| nent. | Total. | Britain, nent. Total. 
sombay— sae 
1901 02..; 1,000| 26,000 27,000 2,000; 197,000/ 199,000 
1900-01..; 2,000 000 | 25,000 87,000| 298,000} 335,000 
1899.00..| ...... 1,000 ae 87,000; 387,000 
jalcutta— 
1901-02...) ...00- 1,000 1,000 1,000 9,000; 10,000 
1900-01...) nonce 2,000; 2,000 3,000 18,000; 16,000 
STTit auebell ‘segues dt °° aauns 1,000 7, 8 
1901-02 .}_ ...... 1,000 1,000 1,000 5,000 6,000 
1900-01..|; ...... 1,900 1,000 7 11,000 18,000 
1899-00...) ...... 1,000 1,000 1,000 3,000 4,000 
41] othera— 
1901-02../ ...... 2,000 2,000 1,000 43,000; 44,000 
1 os ee 8,000 32,000} 40,000 
1899 00...) .....- 3,000 8,000} —s_ waneee 21,000 21,000 
Cotal all— 
1901 02 1,090 | 80,000} 81,000 5,000| 254,000; 259,000 
1900-01.. . 26,000 | 28,000 55,000} 354,000/ 409,000 
1899-00../) ....- 5,000 5,000 2,000 68,000! 70,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 





























dlesondrie. Novel. | — 1901-02. 1900-01 1899-1900 
Geceipts (cantars”) ... 
This week.........0. 110,000 150,000 95,000 
Bince Sept. 1......-. 5,975,000 4,302,000 6,014,000 
This | Since || Tass | Since | This | Since 
week. | Sept. 1.|| week. | Sept. 2.) sock. | dept. 
rts (bales)— | 
‘0 Liverpool........ 5,000|236,000!|15,000/231,000) 7,000|325,000 
To Continenti.....- 21,000 | 842,000)|12,000| 187,000 |16,000| 309,000 
Total Europe ..... 26,000|578,000)|27,000|418,000 |23,000!684,000 











* Acantaris 98 pounds. 
aweres in 1901-02, 75,168 bales; in 1900-01, 33,300 


¢ Of which to 
bales; in 1899-1900, 62,216 bales. 

MANOHESTER MaRKET.—Onr report received by cabl 
to-night from Manchester states that the market continms 
quiet for yarns and firm for shirtings. The demand for bo 
home trade and foreign markets is improving. We give the 
prices for to-day below and leave those tor previous weeks 


















of this and last year for comparison. 
1902 1901. 
8% lbs. Shirt-| Coti'n 8% tbs. Shirt- Oott'n 
328 Oop. | 828 Oop. lings, common| Mid 
Twist. |e cover "| pide finest. | Uplas 
> 7 yr"? 
a &aJied oad) &@ ia aed B 
In. 31/615;497% |5 11997 104) 419 (871¢09%8 (5 6 @8 1s Td 
Feb 7/615;407% |5 15997 10% td Big O9%8 5 6 08 Bifee 
“14/7 “07138165 2 @7 10%) 411,68% O9% (5 Boag 
HF Stace 3 S783 & HE 
Mar. 717% @7% |5 3 @711 | 41 5 | Sigg 
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Burts inG, Etc.—The market for jute bagging 
Jom U. com prices nominally unchanged at 5%c. 














LIVEBPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c.. at that port, 






































































































































































































































continues dat be., standard grades, Car lote of 
3/ Ibs. 534c. fer 2 lbe., standard g F r lote 
for i prands ne quoted at 55% @6c., f.o. b., according to Feb, 14. | Feb. 21. | Feb. 28, | Mch, 7. 
8 i Jute butts also dull and nominal at 114@15gc. for ae Te cage Taal” adlioe 
quality. d 23,@2%¢¢. for bagging quality. Gales of the week.......bales. ; 40,000! 41, 62,000 
paper quality an Of which exporters took...| 1,000 600| 1,100} 3,400 
Tue FOLLOWING ARE THE GROSS RECEIPTS OF CoTTON at ecke too Hteem-|  svaas| sanesl 3iaesl caaee 
New York, Boston, Philadelphia and Baltimore for the past | actualexport.......---------| 1,000 6,000, 10,000 12,000 
week, and since Sept. 1, 1901, Total stock~-itatimated 300 |1,113°000|1,088°785|1,07% 000 
——— ‘ 74.| "958, "999, ’998.738| ‘973,000 
New YORE. Boston. | PHILADELPH’A. BALTIMORE. oun Aye of the — - § 132,000 eee aoe 9 $ 
Receipts |, | since | Tee | Since | This | Since | This | Since | , Of whieh American......... ena’ eteetl secabe 
from | syeck. | Sept.1.| week. | Sept.1.| week. | Sept. 1.| week. | Sept.1. | “OF whigh 178,000} 171,000] 167,000 
—— 3] 174497] ...00- i ee tes ich At iio 5 ot NOTE.—Liverpool stock correction Feb. 28: American, decrease 
B Oneant Tete] 1043800] pee sete ipl fee 15,262 bales; " Brazilian, "10,263 "bales; Poravian, 2.170 bales. 
‘XS .--- . ‘onl zyptian, increase, 8, ales, an st Indian, 6 es, OF & ne 
Savann’h &c| 2,868, 105,00) ...... | 1.267 -_ baie eee — decrease of 18,215 bales. 7 ‘ ; 
~ a —amaed learn leer" Renee | See Spe ‘Geren Breer | ““"""" | The tone of the Liverpool market for spots and futures 
Fiori al 9006] 87.888] = Rippane Hoenee: eee pete each day of the week ending Mch. 7 and the daily closing 
Seiad «cars| TAL monves| sagetocoe] cocnes Scaceoe une | prices of spot cotton, have been as follows. 
Virginia... | 2068} 5,978 2,000) 104,246] . .... | 20900) 55,811 
ap OOS) 2,166) 166,697) ocoes| acccccce| cecces| cocccces Bpot. Mat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| ‘ 
a. a” 1,004] 97,87) 6,220] 98,440] 956) 98,820) 4,036] 67,880 naar ee 
Foreign..... | 1446] 19,240, 2,000] 58,800] .... | i eee |_secsseee ; Market, inlets: Moderate Sismin | mem, | Gastiitel walle 
otal..-.-- 34,803| 854,286| 11,886) 440,705) 843| 51,086} 4,086) 165,576| P 
Last yoar....| 27,760! 766,816] 29,654) 624,975 1,114! 29.205) sal 154,983 | Mid, Upl’de.| 42lgg | 4llig | 4% 4% 42739 41336 
SHIPPING NEWs.—As shown on a previous page, the ae: a 14 ogee ees 3 1} 900 Yr 4 10,088 
exports of cotton from oe —— oe po Lay Sap ed nyt — —— |--— - = 
reached 129,508 oales, e shipments In detail, as made up res. | 
° Market } |Steady, at Steady at) Firm at (Steady at) Firm at | Qniet at 
from mailand telegraphic returns, are as follows: } 2-64 @ 3-64| 1-64 ad- 8-64 @ 4-64/1-64 @ 2-64 3-64 @4-64| partially 
Fotal bales.| pened. §\'aavance.| vance. | advance | decline. | advance. | 1-64 adv. 
Nuw YorkK—To Liverpool, per steamers Canadian, 6,451 up- a . so 
land and 300 Sea Island....BOVi0, 2,155......e-.0000---00. 8,906 | Market, (|Steady at Steady at Qt ast’dy) Firm at |Steady at) Very st’dy 
teamer British Trader, 40 40 1@8 pts. | lgpts 4@5%¢ pts.j/l@l}¢ pts.) 2@3 pts. be pt. 
to Hanshoster per steamior Bellanoch, 169..............2-. 169 4P.M. advance. | advance. | advance. | advance. | advance. | advance, 
’ ON silickn saizie ics 
To Havre. Fe ee is een ee, 369....La Oham- eee The prices of futures at Liverpool for each day are given 
To Antwerp, per steamers British King, 100....Southwark, pa eee eee ee eee 
1 Get p ef steamers California, “131222 Lahn, 456:--: a : : | 
Lomb BR. 400... .coccc ccocce coccce cecces covccce 000 coccceccce 
les. per steamer Lahn, 404............ 5 cdenitkaisinnne 604 Sat. | Mon. | Tues. | Wed. Thars.| Fri, 
ae uname te Liverpool— l1—Steamer Californian, Mch.1 | Mch 3 | Meh. 4 | Meh. 5. Mech 6. | Mech. 7. 
15,546 ...March 3—Steam: strar, 7,800....March 4— 
— er Barriater, 9,642...March 5—Steamer Barbadian, ennee —y ae po aS ame . oS yee a 1S L$. 
Mics tc '4.dugns cane dah dadedaks tel seldwe thie scwesand we J MP, MiP. M.|P.M. |P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|P. Mi. P. 
To Copenhagen—March 6—Steamer Alabama, 2,612........ 2,610 a 
To Opprto—March 7—Bark Florinda, 400...........-......- *400 aidiaiaiaia\iasiajdalalal|s¢ 
To Fiume—March 1—Steamer Aquileja, 800.............. .. 800 | March .. ..../4 38/4 37/4 39/4 39/4 44/4 45/4 44/4 47/4 50/4 50/4 4914 50 
To Trieste—March 1—Steamer Aquaileja, 3,700...... ........ 3,700 | Moh -Apr ...|4 38/4 37/4 89/4 39/4 44/4 45/4 44/4 47/4 50/4 50/4 49/4 50 
To Venice—March 1—Steamer Aqaileja, 712................. 712 | April-May... |4 38/4 38/4 39/4 39/4 44/4 45/4 45/4 47/4 50/4 50/4 49/4 51 
To Progresso—March 4—8teamer Nor, 1,150..............-. 1,150 y-June. ..|4 39/4 38/4 40/4 40/4 44/4 45/4 45/4 47.451/451/4 49/4 51 
GaLvaeston—To Manchester—March 5—Steamer Ramon de June-July... |4 39/4 39/4 40/4 40/4 44/4 45/4 45 4 47/4 51/4 51/4 49/4 51 
RONAN, CAME scan winphdnndiindcasncnnienn Dies Spiaie hth cai 8,444 | July-Aug ...|4 39/4 39/4 40/4 40/4 44/4 45/4 45/4 47/4 52/4 51/4 49/4 51 
To Bremen—Feb. 28—Steamer Imaum, 9,924....March 1— Aug.-Sept...|4 35/4 35/4 36/4 36/4 404 41/4 40/4 42/4 46/4 46/4 44/4 46 
RNIN TAMIR, TOON o25 oe cco cudceu<cccaseusene 12,115 | Sept.-Oct ...|4 26/4 26/4 27|4 28/4 31/4 82/4 31/4 33 4 35/4 35/4 334 35 
es to Antworp—Marok 4—Sseamer Horaby Castle, 4.342... 4.342 Oct-.Nov.... 4 33 4 28/4 23/4 24/4 27/4 28/4 27/4 29/4 31/4 30/4 2914 31 
—i0 vorpool—. 6. - Lit) 01a. Deoe : Ov.- jo oe ( BL) cows! coos) cone | ewes! coe oor «| eoce| cooe| coce| cece 
WILMINGTON—To Bremen—Beb. 28—Steamer Mureia, 9,217... ‘ pe eR FSS pees: prey Peel “| Khas hoon | Rad pacientes 
March 7—Steamer Chatburn, 6,402 ..0.. cscs --0+--00-00 15,619 | Jan.-Feb....) 02.) -200| 00+] ooo | eee} seee = dinati apeiialh cabs 
NorFOLE—To Liverpool—Feb. 28—Steamer Lugano, 1,479.... 1,479 
mona tredate BOG hath to Sietnat etic Be DsT 
A) an. se PC. oa amers ivernia, ; 
i pct a RES, <x ‘essesee 6,499 BREADSTUFFS. 
To Yarmouth -March 1—Steamer Boston, 30................ 30 Fripay, March 7, 1902, 


BaLtTIMoRE—To Liverpool—Feb. 25—Str. Rowanmore, 1,388.. 1,388 
PHILADELPHIA—To Manchester-March 1—Steamer Planet 


ORCNRE, GOD vs ccccncan «ngnesccenssnntcvcese cnee wees cotse ° 499 

San FRANCISCO —To Japan—March 6—Steamer P-ru, 400...... 400 
Tacoma—To Japan— March 5—Steamer Kintuok, 231........... 231 
- To Shanghai—March 5—Steamer Kintuck, 200...... ........ 200 
Total © cncase secede conens cee: wae coenee 126,508 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mexico, 
Brit’n. ports. many. North. South. ac. Japan Totas. 
New York. 9,115 806 ...... 11,776 








STO 1,608 cccose cccccs ‘ 
N. Orleans 39,988 ...... ...... 2,610 6,612 1,150 ...... 49,360 
Galveston 8,444 ......12,115 4,342 ..... i eacted; abeue - 24,901 
GRBGE ENN. nasese scence GewOk ° sncuse data: ougen cacece «= 8,08 
cae 5,625 ....6 f) Geennedibense @ casne 2 cecsee 5,625 
Nortolk iis ommece LEVOLD  cccun i saaebe aeneedl “ostnes et 
“ 4 SO cccee - 6,529 
ES “EE: Sésdee: ambien anades Dladdilec) seeuee.. ecaepe 
Phidely's 49 an tami met 
ER deethy sibcek cheba |, dddnee*unkeas <abend 400 400 
SEs. “witnew pueden: conned 200 8=6231 31 
Cotal.... 78,087 806 36,235 7,222 7,197 1,380 631 126,508 


Exports to Japan sin ; 
the Pacific = ce Sept. 1 have been 122,782 bales from 
Votton freights at New York the past week have beep 
as follows, 





Satur. | Mon. Tues. | Wed Thurs.| Fri. 
Liverpool, Apr.5.c.| 12% | 12% | 12%| 12% | 12%| 12% 








Ha » ask.c, 15 15 15 15 15 15 
VPO...... tion ¢e| 18 18 18 18 18 18 
Bremen.......... ¢| 17%, 17% 1748 17% 17% 17% 
oat Meee cond | 17% 171g 17% 17% 17% 17% 
pce an 18 18 18 18 18 18 
twerp......... e| 12 12 12 12 12 12 


Reval, via Hull..¢.| 26 26 26 26 26 26 
Reval, via Qanalec.| 32 82 82 82 32 32 




















St. Petersburg... .c, conpen | geende | \aaksnd 1 caewes semens | seneee 
Barcelona ..... _. ¢.| 27 27 27 27 27 27 
Genoa............¢| 17-1819) 16-174g| 16-1749| 16-179] 16-17 16-17% 
Trieste... e| 28 28 28 28 28 28 








Trieste... ....-¢| 38 | 
Quotations are cents per 100 lbs. 





Business for the week in the market for wheat flour has 
reached moderate proportions, and prices have held steady, 
Country mills have sold a limited quantity of spring patents, 
at $3 85@3 90, and standard and choice brands of do have 
sold to a moderate extent in car-load lots at $4 to 415, 
Winter-wheat flours have received a limited amount of at- 
tention and have sold at unchanged values. Rye flour has 
been moderately active at steady prices. Buckwheat flour 
has been firmer on light offerings. Corn meal has sold slowly 
and prices have been slightly easier. 

Speculation in wheat for future delivery has been guiet. 
Fluctuations in prices have been within a narrow range and 
for the week they showed no important changes. On Mon- 
day there was a fractional decline. The United States visi- 
ble supply showed an increase, reflecting the freer movement 
of the crop for the previous week, and this, coupled with 
more favorable crop accounts, prompted limited selling, 


®|under which prices yielded. During the week, however, 


the loss in values was recovered. Cable advices from 
the European markets were of a more encouraging char- 
acter. The official report of the condition of the French 
wheat crop was 11 points lower than at the same time last year. 
The export clearances of wheat were moderately large, reflect- 
ing the export demand experienced during the latter part of 
February. Advices from interior markets reported a smaller 
crop movement, receipts showing a moderate decline as com- 
pared with the previous week. A well-known authority in 
commenting upon the condition of the winter-wheat crop 
says that the prospects are unchanged to fairly good; some 
freezing and thawing, but not serious; no growing weather; 
moisture generally sufficient for the present. The spot 
market has been quiet, exporters being light buyers; prices 
have followed futures. To-day the market was more active 
and firmer on unfavorable crop news from the Southwest 
and amove active export business, shippers purchases here 
and at outports amounting to about 800,000 bushels. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT IN NEW YORK. 


wanvaenttie:da- a He Me We HT BS 
Maroh dell ry in eiev... 82% 81's 81% 82% 82% a 
May delivery fin elev..... 82% 81% 82 82% 82% 

July delivery in elev..... S2% 81% 81% 82% 883% 83% 
Sept.delivery in elev.... 81% 80% 80% 81% 81% 83's 
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DAILY CLOSING PRICES OF NO. 3 SPRING WHEAT IX CHIOAGO. 








full prices. There has been a good demand for most lines of 


Fri. | staple woolen dress goods for fall, and the market is firm for 


Sat. Mon. Tues. Wed. Thurs. 
S enp t —te eer. sont + fo qe 74% 4#%+74% #$=%‘QT5% 

ay very Woccee ‘ 

Lines 76% «6976 76 76% 77 7753 

Bonk. delivery ia — 76 s 75% 7% 76% $j.76% 77 

Indian corn futures have been quiet, but prices have held 
fairly steady. Early in the week there was a slight weaken- 
ing in values, due to the small decreare in the visible supply, 
which was taken as indicating the very moderate distribu- 
tion of corn. Cable advices reported tame foreign markets, 
and this, too, bad an inflaence against values. Daring the 
week, however, the decline was partially recovered. Advices 
from the interior reported a smaller crop movement, and 
this, coupled with a steadier tone to the wheat market, had a 
strengthening influence; speculation, however, dragged. 
Business in the spot market at the seaboard has been quiet,’ 
exporters doing practically nothing. To-day there was a 
firmer market on moderate buying, stimulated by small re- 
ceipts. The spot market was firmer but quiet. 

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs, Fri 
Cash corn f. 0. D........ - 70% 6853 68% 69 691g 69% 
delivery in elev..... 67% 66% 66% 67 67a «67% 
July 66% 65% 66 66 66 6619 
Sept. delivery in elev.... 65% 64% 64% c4% 64% 65 
DAILY CLOSING PRICES OF NO. Z MIXED CORN IN CHBOAGO. 
Bat Mon. Tues. Wed, Thurs. Pri 
March delivery in elev... 5933 59% 59% 60 597% 60% 
deli in elev..... 613g «Gl¥g «61% «= 61% «= G1%3 Ss B 
July delivery in elev..... 61 6053 61 6l% 61% 61% 
Sept. delivery inelev.... 59% 53% 59% 59% 59% 59% 
Oats for future delivery at the Western market have been 
moderately active. The fluctuations in prices for May de- 
livery have been fairly sharp, the result of manipulation. 
The tendency, however, has been towards a slightly lower 
basis and for the week prices show a fractional decline. 
Locally the spot market has been quiet but steady. To-day 
there was a firmer but quiet market. The local spot market 
was quiet. 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS XN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
No. % mixed in elev...... 49% 50 £0% 50% 50% 50% 
Ho, 2 white in elev...... 51 52 52 52 52% «652 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHIOAGO. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
March delivery in elev.. 43% 42% 43 43 42%, 43% 
May delivery in elev.... 44% 44% 4433 44%8 4418 dle 
July delivery in elev.... 36 351g 353g 859 35% 3553 
Sept. delivery % 


Following are the closing quotations: 
FLOUR. 


Fin€..... ceo. ceone. $2 85 O2 90 | Paten winter ....84 00 @4 35 
ccecccee 3 00 O83 | City patent. 400 @4 55 
No... 310 0315 | Ryefiour, e320 03 75 
Extra, No.i...... 320 03 Buckwheat flour.. 225 #2 30 
Chears..cccoccsresee 8 30 8370 Corn meal— 
Straights...cccc... 375 0400 | Western,etc..... 330 @3 40 
Patent, spring.... 385 0455 | Brandywine .... 345 03 50 
(Wheat flour in sacks sells at prices below those for barrels.) 
Gramm. 
ver bush — 6. 6. | Corn, bush.— 6. 
Man.,.NI1.. 87%39891s Western mixed. besa 66 269% 
on. ee} 8419 085% No. 2 mixed...........66 69% 
, No.2 8570897, Western yellow....... 68 @69% 
N.Y. No.2. 84 @85% Western white........69 @70% 
Oate—Mix’d, p. bi 50 @5 per bush— 
98 wcccccascces. 546 57 OStEFD ..c0ce--------- 584g 260 
No. 2 mixed. ...... 50% 05115 State and Jersey......61 @62 
No. 2 white........ 52 @53 a eT: 68 2073 
eccnce <conse---64 O66 


sm For ether tables usually given here see page 512. 


THE DRY GOODS TRADE. 
New Yorke, Fray, P. M., March 7, 1902, 
Conditions in the cotton goods division of the market do 
not grow any more favorable for buyers. It is true that de- 
mand this week has been affected to some extent by bad 
weather, but on the other hand reports from a number of man- 
afac a show that there has been quite considera 
ble ent of production through stoppage of machinery 
from high water. Bad weather has thus told in two ways, 
one probably offsetting the other. In other directions factors 
tell in favor of sellers without an offset. The cotton market 
has continued strong and manufacturers who are compelled 
to buy raw material complain that they cannot secure any- 
thing like an adequate return on their production of cotton 
ods, and business is being daily turned down, involving 
orward contracts on that account. The market, meanwhile, 
fails to show any accumulation of stocks, a fact which lends 
color to statements made that there is considerable machin- 
ery idle on account of difficulty in securing an adequate sup 
ply of labor. There has been no agreement come to on the 
wages question at Fail River and the outcome is uncertain. 

WooLen Goops.—In all departments of the market for 
men’s-wear woolen and worsted fabrics business this week 
has been quiet so far as full lines are concerned, There are 
no large buyersin the market just now, and the smaller 
—— are placing only a limited number of orders. In 
business coming forward the preference for fancy wool- 

ens over oe worsteds, previously noted, is still marked, 
although the latter are easier to buy than the former. It 


looks as though it would be an indifferent season for fancy 
worsteds, with the probability of irregularity in prices devel- 
lateron. Fancy woolens are asa rule quite firm. In 
woolens and worsteds also the market is generally 
Business in light-weight lines has been fair and at 
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these. Fancy woolen and worsted dress goods are 
fair demand is reported for blankets tor cans seston at aoc 
old prices. 

DomeEstT1o Cotton Goops,—The exports of cotton 000d 
= pees 4 si76 a ee 8 were 3,233 
packages, valued a , eir destination being to 
points specified in the tables below: — 























1902. 1901, 
New YORK To Mou. 3. ee 
Week. |Since Jan.1.|| Week. |Since Jan.) , 
ee 
Great Britain. ..c0c secces see. 43 429 45 703 
Other European. cues aces. 46 411 3 513 
ORIRA..cc coccas ence coasee coo 28 19.486 1,350 5,626 
(ndia.... eowens veces | 1,268 6,735 || weneee 576 
a. RED PEAR 5 8,398 || ...... 4,052 
ae 164 1,887 105 
Weat [ndies...........00-e00 543 4,440 298 4,858 
SROIS8...n00 cece vecc ene: eusne 51 334 33 348 
Oentral America... ove 236 1,001 295 2,238 
South America...... oon 749 8,417 2,002 11,582 
OtherOountries...........- 70 1,974 32 
Total. .... .ccceceeneeee- | 3,233 48,462 4,163 32,217 











The value of the New York exports since Jan. 1 to date 
has been $2,252,512 in 1902, against $1,584,333 in 1901. 

Light-weight brown sheetings have again been in rela- 
tively best request by the home trade, whose orders for 
heavy-weights continue moderate. A moderate export busi- 
ness has been done, but most of the bids coming forward for 
export are turned down; prices tend agaiust buyers. Dacks 
are occasionally lc. to jc. higher. There has been no 
change in brown osnaburgs. Business in bleached cottons 
has been of about average extent at firm prices. The market 
for wide — and cotton flannels and blankets is quiet 
and unchanged, Denims are very firm, but without quotable 
change in price, In other coarse, colored cottons prices are 
occasionally 1c. higher for checks, plaids, cheviots and 
chambraye, and the tone generally strong. A fair demand is 
— for kid-finished cambrics at full prices. Staple 
prints are reported generally well sold up, and with a steady 
demand coming forward are firm in price. Percales and 
printed flannelettes are selling well. Fancy prints are dull, 
Ginghams continue difficult to buy. Print cloths are very 
firm at 3{c., with sellers conservative. Wide goods are 
1-16c. higher in some makes, 

ForgIGN Dry Goops.—Business in silk-piece goods and 
ribbons is considerable, and the market very firm in tone. 
Woolen and worsted dress goods for fall are in fair demand. 
The tone of the market for linens is very firm, but business is 
quiet. Burlaps are without material change. 
Importations and Warehouse Withdrawals ot Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 6, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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=—— 
ee Rate. Maturity. Amou Zyie- 
TATE AND City DEPARTMENT 49 Buffalo, N. ¥, (3 issues) 92 192 $365,443 104-43 
* | 492.. Buffalo, N. Y.......... - Bg 1903-1922 200,000 102-43 
$30._Burnert Oo. Wis oseees Oo. * nat abeina 6,000 100 
492. Butte Co, - Dak... iisae s 41917-1922 08 103-60 
arro O., LOWB coces D*B = www + wecece ,000 
TERMS OF SUBSCRIPTION. 542..Oaseelton, ik 43g 917 5, 00 101°15 
492 none. © 4 1908-1918 5,500 
892..Chelse 4 925 178,000 113°%0 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extracharge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise befur- 
nished without extra charge to every subscriber of the 
CHRONICLE, 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extracharge to every subscriber of the 
CHRONICLE, 

TERMS for the CHRONICLE with the four Gepplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20| Three Months Gainer. $2200 
STANDING BUSINESS CARDS. Six Months (26 times). 5000 
Two Months (8 times)...... $2200 TwelveMontha(52 times). 8700 











MUNICIPAL BOND SALES IN FEBRUARY. 


While the municipal bond market during the month 
of February has been very quiet, the negotiation of 
several large issues brings the aggregate of such sales 
up to $11,714,459, a total exceeded but twice by any 
February of past years. In addition, $2,202,000 of 
temporary loans were placed, besides $7,000 Canadian 
loans, $500,000 of Porto Rican loans and nearly 24 mil 
lions of bonds awarded in earlier months and in- 
cluded in our totals at the time and re-awarded dur- 
ing the month under review. For obvious reasons we 
eliminate these, as usual, in our compilations. 

The State of Massachusetts on February 26 put out 
the largest issue of the month, namely $3,500,000 34 
per cent gold Metropolitan water bonds, the price 
paid being withheld from the public. 

New York City on February 18 made its first offer- 
ing of bonds under the new revised city charter. 
The provisions of the charter, formulated with an 
idea to popularize the sale of city bonds, viz., the 
elimination of ‘‘all or-none” bids and the giving of 
preference to the applicants for the smaller amounts, 
did tend to attract many offers, but in the sense of 
securing a wide distribution of the bonds among small 
investors the loan can hardly be said to have been a 
success. One hundred and sixteen bids were presented 
for the bonds, and while forty-five of these were for 
amounts les: than $10,000, yet only $950 of the bonds 
went to small investors, while the remaining $2,999,050 
of securities offered were, a8 usual, taken by various 
institutions and dealers. The average price obtained 
was 107:508—a basis of about 3:194 per cent. 

The number of municipalities emitting bonds and 
the number of separate issues made during Febru- 
ary 1902 were 112 and 143, respectively. This con- 
trasts with 103 and 134 for February 1901 and with 
123 and 172 for January 1902. 

In the following table we give the prices which were 
paid for February loans to the amount of $7,816,715, 
lasued by 92 municipalities. The aggregate of sales 
for which no price has been reported is $3,897,744, and 
the total bond sales for the month $11,714,459. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 


FEBRUARY BOND SALES. 


Page Location Rate. Maturity. Amount. Price. 

















542. ‘Onlorado Spe 'g8 (Colo.) 





onuphaecan 4 41907-1917 100,000 100 
392. Columbus “(Onio) Sch. 
Dds aeactndaien- 34 1922 65,000 102026 
492..Danbuty, “Conn. (2 is.). 39 1932 275,000 101°50 
:[Dayton, Ohio........-- Bg 1920 000 103-07 
ba 42: > hy Ohio} Sch. 
LE 1912 2,000 111°886 
340. Detroit Mich.... Blg 1932 100.000 110°09 
441.. Dover, N. J...-.--0+---. Big 1922 70,000 1 
492. “Dunmore, Pa. (Zissues) 4 —....-.. « 26,000 104°41 
392..Duval Co, Fla..... .... 5 41916-1931 100,000 110710 
543. -Edmonds, Was ee 6 41912 1922 6,100 101 
543..Fostoria, O. (10 issues). 4 1922 14,367 102°50 
492.. Franklin G rove, caw: 2 1903-1911 4,500 100 


441..Grant Co., N. Mex...... 5 11922-1932 218,000 100 









442..Green Bay, Wis........ ee ee 9,200 100 
492..Greene Co.,N. ¥....... 89 1903-1908 115,000} 109.4 
492..Greenwich, Conn....... 4 1922 150.000 105 
493. + tenes Ly » MD cccssece ca 1907-1922 ,000 
493.. Hamilton (0.) 8ch. Dis. 4 1925-1927 20,000 106'95 
4v¥3..Harmony, Minn ....... 4 1904-1921 9,000 101°722 
442. —— (N. Y.) Sch. 

t. No 11.......... 3°45 1912-1918 7,000 100 
442. -Bigh Point, N. Qrecesese & 1932 50,000 109°069 
442..Hudson, N. Y.... ..... 3g 3-1912 10,000 100-80 
493..Hyrum (Utah) Sch. Dis. 6 11907-1922 00 107 
442. Jefferson Co., pinoese 4 1903-1922 1 
543..Lebanon, Pa.. 31g 1907-1932 125,0(0 103°58 
543. -{qewre, Ee- 343 19071922 a 
543. Lima, Ohi 4 1902-1911 23,200 100 


393. — Falls, Minn. (2 





__, Ie 4g 1932 80,000 103°25 

442. lakewood (Cal.) Soh. 

| eee nes oO 1903-1917 15,000 103-866 
442.. a iC, TR a ag 44 1903-1942 4°,000 103°40 
442..Lou onville, Ohio Shasee 5 1907-1926 25,000 112°32 
493..Madisonville (O.) Sch. 

| ee 4 932 6.000 104°8386 
493..Marietta. Ohio..... 31g nolz 1932 160,000 100 
341..Minneapolis, Minn 31g 932 70,000 105°26 
494..Mrt. Heaithy, Obto. 5 1905-1912 530 100056 
341. Mt. Vernon, N. bs 4 4 908 64.000 102-26 
442..Mt. Vernon, N. Y....... 4 1905 36,000 100°81 
543..Mt. Vernon (N. Y.) Sch. 4 

Bceii’ catnes ccassaae Bly 1932 16,000 102-56 
442. “Murko ee, I. T. (2 is.) 5 1932 175,000 104°50 
442..Newark, O. (3 kn a ote caneene 40,572 101 
393..New Philadelphia, 0... © eucccesnacs 000 115°166 
393..New Philadelphia, Asa.” -gubananmniie 8, 100 117°926 
442..New York City (2 rs SP _ casnscensa - 3,000, 107 
494..North Plainfield, N 4 1907 . 100 
494. Olyphant. Pa....... ra & 1912 1 
494. Osceola Co.. Iowa...... 4 1907-1911 50,000 102°95 
443..Oteego, N Y evaccocccece 31g 1932 15.060 102 
494..Otselic, N. Y...... eeeeee 34 1903 1928 55,000 100 
543. -eniaes., Ohio...... nae & 1911-1913 5,000 108°60 
443. g tonnge PaGaccasaeae 41g 1902-1917 64,00 101°70 
494..Rome, N. Y....... .-<-+- 34g 1903-1906 14,408 104416 
494. “Raginaw, Mich. (2 is.).. 349 1922 x 101°933 
443..8t. Mary’s Co , Md...... 4 1917-1927 22,000 104°50 
494..Santa onica, ae 5 1903-1937 35,000 109°47 
494..Santa Monica, Cal...... 5 1903-1927 25,000 








) 8eh Dist. ...... 4 1903-1912 30,000 102°87 
444..South Omaha, Neb..... 6 1912 110,880 101 
544. Spartanborg, 8. 0...... 4% 1982 50,000 102°25 
49>..StevensCo., Wash...... 419 11912-1922 35000 102-03 
444.-Sumner (Cal,) Soh. Dis. 5° 19081914 18,000 105 
444..Tarentum, Pa 5 11908-1928 1:000 105-664 
545.. Terre Harte, Ind. 4 1912-1922 39.000 {105-47 
495.. Terry, Miss........ 6 1922 10,000 111-20 
495 Thiet River Fails 

(Minn.) Sch. Dist..... 4% | 1917 18,000 10232 
444..Thornton rr School 

Dist. No. 154.......... 5 1903-1912 10,500 106 
495..Tippecance. Olid... 6 1902-1912 1,910 199-10 
394. ee J. (2 issues) Sig 1922 17,000 103 66 
496 ‘Troy, N. ¥......0..-000. 4 19031922 15,480 10551 
496..Troy.N. Yoo. wssee 349 1903-1928 9,800 101-27 
444..Ulster Oo.,N.Y¥........ 4 1908-1907 10,0005 193-28 
444..Ulster Co., N. Y........ 4 1903-1806 7,000 § 99-73 


1903-1916 14,000} 108.98 
11904-1912 30,000 100-69 


1902-1921 15,000 104483 
1922-1931 150,000 11404 


444..Ulster Co., N. Y........ 


4 
344. Union Co., Iowa........ 4 
"to (N. ¥.) Sch. Dis. 4 
394 Utioa, N. Y 4 


46 Washington pdiincducnnes.. O70 .  nenanasgbass 35, 
444..Wate: ford, N. Y........ 4 1903-1913 22,000 103°11 
ae. (Ia.) Soh. Dist. 4 Pee ES 20,009 101:07 
.-Wa: ne Co.. Mich....... 349 1917 100,000 103°01 
395. "West tela (N. 7)amee 
iat. NO. | .cece- 8% 1910-1927 35,000 101°378 
445..West New York, N. .. ¢ 1*,000 102°31 
496_. Whatcom Oo. Waeh.... 449 1912-1922 200.000 102°625 
44L..Wiidwood, N. J......... 438 1glz 10,000 100 
545..Woodlyne. N, J..... nen 1932 10,000 101°50 
495.. Wooster, Ohio..... asaae © 1915 40,000 101°965 
8¥5..Yonkers,N Y.......... 4 1904 31,000 101°03 
895.. Youngstown, Ohio...... 5 1903-1912 11,370 108°37 
>95.. Youngstown, Ohio...... 5 1903-1907 1,350 10472 
395.. Youngstown, Ohio...... 5 1903-1407 1,480 104°72 
395. Youngstown, Ohio...... 5 1903-1907 450 10454 
Total (92 legge covering 123 
BOparate issues). .........2..00+-c0----0+ $7,816,715 


Aggregate of oales tor which no price has 
reported (20 municipalities, cover- 
ing 20 euparate 1BBUOB) . .nncnessesenes cevess “83,89: 897,744 


Total bond sales for February 1902...... §$11,71: 14,459 
* Average of dates of maturity. t Subject to call in and after the 
earlier year i mature in the later year. §Not including $2,202,000 
of tempo soPetO ot Os and w io not belong in the list; 
also d068 fs vod mol oO Bonde 000 of Canadian joans. $500,000 loans of Porto 
Rico and reawarded during the month { Taken 
by mee od as an rouse. t And other considerations. ** In- 
cludes $3,500,000 Massachusetts loan, the price for which was not 











392.. Alban pens hidiaine 7,000 100 
491..Arm a 1906-1921 16, 100°812 
423--armeds. No. ee a 1932 56,000 103 
339..Beiview, Minn.. 5 1912 1,500 98°33 
441..Biue 

DUB, .cocccee ceccecsece & 1907 5,800 100 


made public, 
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will mature $2,000 yearly on January 1 trom 19u 
apploten, Wia.—Boed Tore Bojined.—The MUwank | ertuve 246400 Feary on Japan 1 fem 10a to ap 
eton 3.— asue aK nolusive, e First National Bank and the Fi : 
“WW “4 nsin” printed the following dispatch from Appleton, | of Beardstown are the purchasers. ee 


dated Feb. 15, 1902 : 

APPLETON, Wis., Feb. 15.—The city has been enjoined from issuing or selling 
bonds, amounting to $280,000, the proceeds of which were to be used for the 
eonstraction of a new system of water works for Appleton, in accordance with 
the action of the Common Council at its meeting this week, The complaint 
alleges that the new water works bonds are contrary to law. 


The bonds above referred to were authorized to be issued 
in denomination of $1,000 and dated March 1, 1902. Interest, 
at the rate of 4¢, to be payable semi-annually at the Amer- 
ican Exchange National Bank, New York. Principal to 
mature $5.000 yearly from 1908 to 1907, inclusive; $10,000 
yearly from 1908 to 1912, inclusive; $15,000 yearly from 1913 
to 1917, inclusive; $20,000 yearly from 1918 to 1921, inclu- 
sive, and $50,000 in 1922, 

Baltimore, Md.—Sale Ordered of Western Maryland Hold- 
ings.—The City Council has paseed an ordinance providin 
for the sale of the city’s holdings in the Western Marylan 
Railroad. See item under head Western Maryland RR. in 
our Railroad Department elsewhere. 











Bond Calls and Redemptions. 
Coryell County, Texas.—Bond Call,—Interest will cease 
on April 10, 1902, on $85,000 court-house bonde, dated April 
10, 1897, and subject to call after five yeare. Payment will 
be made at the Seaboard National Bank, New York City. 
The official notice of this bond call will be found among 
the advertisements elsewhere in this Department. 


Bond Proposals and Negotiations this 


week have been as follows: 


Akron, Ohio.— Bond Offering.—The Finance Committee of 
the City Council will sell at public auction at 10 a. m., 
March 29, $8,000 5¢ 1-3-year (serial) Miller Avenue sewer 
bonds. Securities are in denomination of $500, dated Jan. 
95, 1902. Interest will be payable semi-annually at the 
— Park Bank, New York City. J. V. Mahar is City 

erk. 

Alameda, Cal.—Bond Bids Rejected.—All bids received 
February 17 for the $100,000 4¢ gold school bonds described 
in the CHRONICLE February 1 were rejected. 

Albany, N. Y.—Bond Sale.—On March 5 this city’s bonds 
were awarded at public auction as follows : 


$78,000 314% 1-20-year (serial) refunding bonds to the Union Trust Co. of Al- 
bapy at 102°965—a basis of about 3°16S¢. 
11,000 344% improvement bonos due 19u3 to E. J. Gallien of Albany at 100°155. 
3 


11,000 Sigs imp’ment bonds due 1904 to I. W. Sherrill at 100°26. Basis, 3°363¢, 
11,000 346% imp ‘ment bonds due 1¥05 to I. W. Sherrill at 100°60. Basis, 3°20. 
114 00 S465 in p’ment bonds cue 1906 to IL. W. Sherrill at 100°93. Basis. 3°254. 
11,000 349% imp’ment vonds due 1907 to I. W. Sherrill at 101°24. Basis, 3-23¢. 


The bidders represented were E. J. Gallien of Albany, I. 
W. Sherrill cf Poughkeepsie, W. J. Hayes & Sone, Cleve- 
land; The Lamprecht Bros. Co., Cleveland; the Union Trust 
Co. of Albany, Albert L. Judson and Wm. S Hackett of 
Albany, and Harriman & Co. of New York City. For de- 
scription of bonds see CHRONICLE Feb, 22, p. 441. 

Angelina County (P. 0. Lufkin) fexas.—Bond Offering.— 
We are advised by J. T. Maroney, County Judge, that the 
$40,000 4¢ 10-20-year (optional) court-house bonds men- 
tioned in the CHRONICLE February 15 will be ready for sale 
about March 10, and that proposals for the same may be ad- 
dressed to him at anytime. The county, Judge Maroney 
states, is otherwise without debt, and the assessed valuation 
is $3,593,585 

Ardsley, Westchester County, N. Y.—Bond Offering.—Pro- 

will be received until 2:30 Pp. M., March 14, by the 

of Trustees for $40,000 street-improvement bonds. 
Securities are in denomination of $1,000, dated April 10, 
1902. Interest (rate to be named in the bids) must not 
exceed 5g, and will be payable semi-annually. Principal 
will mature April 10, 1907. A certified check for 5¢ of the 
face value of the bonds, payable to the Village Treasurer, 
must accompany proposals. Wm. E Slocum is Village Clerk. 

Asheville, N. C.—Bond Sale Post .—The sale of the 
$200,000 4¢ water bonds and the $10,000 4¢ school bonds ad- 
vertised to take place on March 1 was postponed until 12 
M., March 12, owing to the fact that on account of excessive 
rains and washouts on the railroad lines running west from 
Asheville no mails frcm tbat direction had been received for 
three days aga to thesale. Pro for the bonds will 
therefore received vntil the hour named above by the 
Mayor and Board of Aldermen. For full description see 
CHRONICLE Feb. 1, p 281. 

Arb fleid, Mass.— Bonds Proposed.—A bill before the State 
Legislature provides for the iseuance of $10,000 4¢ 80 year 
water bonds, 

Bath, Me.— Loan Authorized,—A loan of $75,000 in antici- 
pation of the collection of taxes has been authorized. 

Bayonne, N. J.— Bond Sale,—The Sinking Fund Commis- 
sioners have taken an issue of $14,5(0 high-school-building 
bonds as an investment. 

Beardstown, 111.—Description of Bonds.—In the CHron- 
ICLE last week we recordd the sale of $67,(00 4¢ refunding 
bonds, These bonds, we are now advised, are in denomina- 
tion of $500, dated Jan. 1, 1902. Interest will be payable 
semi-annually at the cflice of the State Treasurer. Principal 








Bennington, Vt.—Bonds Proposed.—At the comin 
meeting the question of issuing $30,000 notes will be deci 

Burlingtov, Vt.—Loan Authorized.—The Council has an. 
thorized a temporary loan for $20,000. 

Carroll County, lowa.—Bond Sale,—This county on Feb. 
ruary 25 awarded an issue of $40,000 314% refunding bonds 
to Geo. M. Bechtel & Co. of Davenport at par ant 4 pre- 
mium of $186, 

Casselton, N. Dak.—Bond Sale.—The $5,000 414¢ 15-year 
bonds advertised for sale January 30 have been award:d to 
Stoddard, Nye & Co., Minneapolis, at 101'15, For descrip. 
tion of bonds see CHRONICLE Jan. 25, p. 223. 

Cheyenne, Wyo.—Bond Offering.—Proposals will be re. 
ceived until 8 Pp. M., April 15, by E. A, Abry, City Clerk, for 
the following bonds : 


$86,000 water extension bonds to mature in thirty gun. subject to call after 
pes years. the city, | Loge. Te require ce, sptome at least one- 
wentieth o e bonds after ten years. eck for $500 fred 
18.000 By ye bf or $600 each, - yoo in @ — 
. ear (optional) sewer-extension bonds, in denominati 
or $1,000. Check for $200 required. ation Orem 


Both the above issues of bonds are to draw interest at 4 
rate not exceeding 4144, payable in New York City, 

Cleveland, Ohio.—Bond Sale.— On March 8 the $400,000 4g 
20 year coupon water-works bonds were awarded to Esta. 
brook & Co, and R. L. Day & Co., New York City, at 110 278, 
while the $35,000 4% city-farm-school coupon bonds were 
awarded to Curtis & Sederquist, Boston, at 105°711. These 
sales are made on about a 8:291¢¢ beela The bids follow : 


‘ater-works Farm school 
Estabrook & Co. and R. L. Day & Co., New York....$441,003 00 $36.928 60 
Curtis & Sederquist, Boston... .......eccerese £6,999 00 
W.J Hayes & Sons, Cleveland........sseseee 36,801 00 
Denison, Prior & C0., ClOVEIANG.sceccscessesseseceess 44060500 = = oe eiccese 
Redmond, Kerr & Co., New York. ee 30,928 50 
Lamprecht Bros. Co., Clev@land.........+ssccsesesses 36,949 00 
F. L. Fuller & Co., Cleoveland........scccccccccssesscee 85,487 00 





For full description uf bonds see CHRONICLE Feb. 1, p. 282, 

Bond Bili Passes House.—The House has paseed a bill 
authorizing the city to issue $70,000 bonds to pay the coat of 
repairing damages caused by floods and $110,0C0 bonds to 
pay expenses cennected with stamping out the epidemic of 
smallpox last year. 

Bond Bill Passes Senate.—The Senate has passed a bill 
es for the issuance of $400,000 street-improvement 

nde 


Colorado County, Texas.— Bonds Authorized.—The Com- 
miesioners’ Court has authorized the issuance of $50,000 8¢ 
a (optional) refunding court-house, jail and bridge 

nds, 


Colorado Springs School District No. 11, El Paso Coun- 
ty, Colo.—Bond sale.—This district, according to local 
pupere, has sold an issue of $100,000 4% 5-15 year (optional) 
bonds to N. W. Harris & Co., Chicago, at par. 

Columbia County (P. 0. Hudson), N. ¥.— Bond Sale.—Ono 
March 8 the $85,000 34¢¢ registered court-house bonds of this 


county were awarded as follows: 
$10,000 due 1917... ........eeee’ @103°85 
| | due 1919 @104°v0 
ore 





For full description of bonds see CHRONICLE Feb, 22, p. 441. 

Comanche, Texas.—Bonds Voted.—The election held Feb. 
25 resulted in favor of issuing $10,000 5¢ 10-40-year (optional) 
water bonds, the vote being 253 for to 6 against. No time 
has yet been set for the sale of these bonds. 

Corsicans, Texas.—Bond Sale.—This place has sold an 
isaue of $13,350 4¢ 15-80-year (optiona') refunding bonds to 
M. 8. Swain of Austin. Securities are in denomivation of 
$1.000, except one bond, which is for $350, all dated Jan. 1, 
oe Interest will be payable semi-annually in New York 

ity. 

Cumberland, Md.—Bonds Proposed.—Three bills author- 
izing in the aggregate $250,000 street-improvement bonds 
are before the State Legislature. 

Danvers, Mass.—Loan Authorized.—This town recently 
authorized the Treasurer to borrow money for current ex: 
penses in anticipation of the collection of taxer. 

Daytov, Ohio.— .—This city will ask the 
State Legislature for authority to issue $75,000 bonds for 4 
garbage crematory. , 

Dayton (Ohio) School District.—Bond Offering.—Pro- 
poeais will be received until 12 m., April 1, by the Committee 
on Finance of the Board cf Education, for the following 


bonds: 
$20,000 4% school-improvement bonds, maturing ,830,000 on April 1, 1917, and 
$60,600 on April 1, 1922. 
18,000 4% refunding bonds, maturing April 1, 1907. 


Securities are in aenomination of $1,000, dated April 1, 
1902. Interest wil] be payable semi-annually in New York 
City. A certified check for 5¢ of the gross amount of bonds, 
payable to Wm. G. Hauessler, Clerk of the Board of Edaca- 
tion, must accompany proposals. Bids must be made on 
blanks furnished by the above-named Clerk, 

Deer Creek School District, Pickaway County, Ohio.— 
Bond Sale.—This district has sold to the First National Bank 
of Circleville $2,000 6¢ 10 year bonds at 111°836. 

Dorchester County, Md.—Bond Bili Passes Legislature.— 


The Legislature has passed a bill authorizing the issuance of 
$10,(00 344% refunding burds. 
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County, Wyo.—Bond Offering.—Pro- Lebanon, Pa—Bond Sale.—Dick Bros. & Co,, Philadelphia, 
Douglas, Oesoaived until 7:80 Px, March 81, by Otto H. | were the successful bidders on February 27 for the $125,000 
Poll : Town Clerk, for $7,000 5¢ 10-20-year (optional) sewer 8144 refunding and the $85,000 314% funding bonds. The bids 
one $8 000 5¢ 10 80-year coomeee goed mpg - are as follows: ooiinia porn 
mination of $500, da y . In- 125, . 
eee be ‘payable annually at ‘the office of the Town Dick B & Co., Philadelphi ‘ Bonds Bons 
ros. O., Philadelphia. ..... 0.2.6. -ceececeeneseceeeeces 3°5 
Treasurer. Newburger Bros. & Henderson, Philadelphia............... 102°41 100 87 
t Highlands School District, San Bernardino County, | ©. ik. Williams & Co., Pitisburg............000cccs cece 102'32 100° 
Cal. Bonds —— district has voted to issue $8,000 Mianpin, Lewin & Co.. Chicago saasadisibabescestSccrteota 108-11 100-74 
school-house Hones. J. & W. Seligman & Co,, New York......0.cc0c000000 2 1007 
wn), Snohomish County, Wash.—Bond Sale. n Prior & Co., Gleveland.......2..2000000° 022. mS 
_Btmepraary 18 the $6,100 6g. 10-20-year (optional) water: | Psms0ia'iroe Con Chevelan 1021 
ks bonds were awarded to Wm. W. Seymour of Tacoma | People’s National Bank, Lebanon.......--.--..---0.0--.--: 100°08 106°06 
WOrkS For description of bonds see CHRONICLE Feb. 8, p. 840. 
This was the only bid received. 
at 101. Lee County, Texas.—Bonds Purchased.—The State Per- 


ville, Collin County, Texas.—Bid Rejected.— 
ods ane waa was received on February 4 for the $12,000 4% 
30-40 year (optional) water bonds bearing date Nov. 1, 1901. 
This bid was on a 5% basis and was rejected. The City 
Council, we are advised, has decided not to sell the bonds for 
Jess than par and accrued interest. See V. 74, p. 282, for 
description of bonds. 
Fostoria, Ohio.—Bond Sale.—On February 26 ten issues 
of 4¢ 20 year refunding bonds aggregating $14,367 were 
awarded to The Lamprecht Bros, Co., Cleveland, at 102°50. 


Following are the bids : 
Lamprecht Bros. Co.. Cleve. .$14,726 20 | P. 8, Briggs & Oo.. Cincin......814,890 50 
R, Todd & Co., Cincin. 14,642 00 | W. J. Hayes & Sons, Cleve... 14,374 00 





Ww. oe soe 7 
Ite & Co., Cincin... 14,482 00 | New 1st Nat.Bank,Columbus. 14,367 00 
Feasetaces 6 Mayer, Cin.... 14,802 00 


Gallipolis, Ohio,.—Bond Sale.—On March 1 the $8,000 4¢ 
street-improvement bonds described in the CHRONICLE Feb, 
92 were awarded to the New First National Bank of Co- 
lumbus, 

Galveston County, Tex.—Bond Subscriptions.—Subscrip- 
tions to the $1,500,000 protection bonds now aggregate over 
one million dollars, although the election to authorize the 
game will not be held until March 20, These subscriptions 
are largely made by the residents of the city and county of 
Galveston. 

Geneva, N. Y.—Bond Offering.—Proposals will be received 
until 8 P.M, March 14, by John H, Rigby, Chairman Finance 
Committee, for the following street improvement bonds : 
scam olds eYPaKielananae metering #LA0T® reaty on Ave 3 
TL ——« 686 8 CK 

The above bonds are dated April 1, 1902, and the interest 
will be payable semi-annually at the National Bank of Com- 
merce, New York City. 

Gladwin, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M., March 14, by J. W. Leininger, Mayor, 
for $3,000 sewer bonds maturing May 10,1911. Interest not 
to exceed 5¢, payable annually. Denomination, $1,000. Also 
for $2,400 sewer assessment bonds carrying interest at a rate 
of not more than 6%, payable annually; principal to mature 
$600 yearly on September 14 from 1903 to 1906, inclusive. 
Successful bidder is to furnish blank bonds. 

Glenville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 6:30 Pp, M., March 19, by Ira C, Farley, Village 
Clerk, for $65,000 street-improvement bonds, Securities are 
in denomination of $1,000, dated Nov. 1, 1901. Interest (rate 
to be named in bids) must not exceed 6% and will be payable 
annually, Principal will mature one-tenth yearly on Sept. 1 
from 1902 to 1911, inclusive. A certified check for $1,000 on 
a Cleveland bank, payable to the Village Treasurer, must 
accompany proposals, 

Gloucester, Mass.—Temporary Loan.—This city on Feb- 
ruary 27 awarded a temporary loan of $75,000 to Jose, Parker 
& Co., Boston, at 854g. Loan was made in anticipation of 
the collection of taxes, 

Hempstead Union Free School District No. (9, Nassau 
County, N. Y.—ona Sale.—On March 4 the $25,000 4% 14- 
= (average) bonds were awarded to M. A. Stein of New 

ork City at 106°744—an interest basis of about 3°398¢. Fol- 
lowing are the bids: 

M. A, Stein. New York....... $26,686 00 | E. Se: 
Bushwick Sav. B’ -» 26, * 
Geo. Hatin, Rew iver 276 ® | Breopore Kabler, N 

W. J. Hayes & Sons, Cleve... £64476 00 | Camprooht Brow. Co. Cleve., atid 50 

For description of bonds see CHRONICLE March 1, p. 493. 

Homer, Mich.—Bond Election.—An election will be held 
—— 10 to vote on the question of issuing water-works 

Hoquiam, Wash.—Bonds Defeated.—The election held 
Feb. 25 resulted in the defeat of the proposition to issue 
gta 

ennings, La.—Bond Offering.—Proposals for the $25,000 
water, $15,000 sewer and the $10,000 building bonds referred 
to last week will be received until April 1. Securities carry 
5g interest and will be issued in denomination of $500. Le 
1, 1907, $6,000 March 1, 1912, 


cipal will mature $5,000 March 
$8,000 March 1, 1917, $9,500 March 1, 1922, $12,000 March 1, 
Legislature,— 


1927, and $9,500 March 1, 1932, 
reereey City, N. J.—Bonds Authorized by 
on Sta'e Legislature has passed and the Governor signed a 
po which permits this city to issue 4% ‘bonds to refund $375,- 
7% water bonds which matured Jan. 1, 1902, $800,000 7% 
water bonds which wiil mature April 1, 1902, and $500,000 
water bonds which will mature Sept. 1, 1902, 
Keunody Heights, Ohio.— Bonds Voted,—The election held 
arch 1 resulted in favor of issuing $15,000 water bonds, 


Lawrence, Mass.— Tem ad 
‘000 has done iauies * Loan.—A temporary loan of 


gmour &Co., New York.$26,880 00 
. Bveritt & Co., N. Y... 317 60 
Bank of Freeport.. ¥6,812 50 





manent School Fund has purchased an issue of $386,000 re- 
funding court-house bonds of this county. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., March 10, by C, E. Lynch, City Clerk, for $59,- 
569 03 4¢ West High Street ving bonds No.1. Securities 
are dated March 1, 1902, and will mature one-tenth yearly 
on July 1 from 1902 to 1911, inclusive, Interest will be pay- 
ableannually at the office of the City Treasurer. A certified 
check for 5¢ of the amount of bonds bid for, payable to the 
City Clerk, must accompany proposals. Accrued interest is 
to be paid by purchaser, Bids must be made on blank forms 
furnished by the city. 

Bond Sale.—On March 3 the $5,000 44 Market Place bonds 
described in the CHronicLE Feb. 15 were awarded to Ru- 
dolph Kleybolte & Co., Cincinnati, at par. 

s Awarded.—Of the $28,852 64 44 East Market Street 
bonds, bids for which were received on February 17, $23.200 
have been awarded to Denison. Prior & Co., Cleveland (the 
highest bidders), at their bid of 101°005. The bids received 
on the full amount offered were given in the CHRONICLE 


Feb. 22, p, 442, 

Martius Ferry, Qhio.—Bond Sale.—On March 1 the $8,0C€0 
4¢ electric-light bonds described in the CHRONICLE Feb. 22 
were awarded to Seasongood & Mayer, Cincinnati, at 101°166. 
Following are the bids: 

Ressongood & Mayer, Cincin. 88,003 28 | P. S. Briggs & Co., Cincin.. ...$3,000 00 
W.R. Todd & Oo., Cincinnati. 8,025 00 | W. J. Hayes & Sons, Cleve..... 810000 

Memphis (Tenn.) School District.—Bond Sale,—On Mar, 
1 the $70,000 4% bonds described in the CHRONICLE last week 
were awarded to the Manhattan Savings Bank & Trust Co. 
of Memphis at 102:25, Following are the bids: 

Manhattan Sav. B’k & Tr.Co.$71,575 00 | N. W. Harris & Co., Chicago..$70,835 00 
Onion Sav. Bank & Tr. Co., . Kean, Chicago......-..... *70,441 00 

Memphis.......ceccreovrevers 71,487 50 | MacDonald,McCoy&Co.,Chic. 70. oo 

* Bid stated to be irregular and therefore rejected. 

Menard County, Tex.—Bond &le.—M. 8. Swain, of Aus- 
tin, has purchased an issue of $5,000 4¢ 5-40-ye4r (optional) 
refunding bonds of this county. 

Middlesex County, Ont.—Debenture Offering.—Proposals 
will be received until 2 P. m., March 22, by A. M. McEvoy, 
County Treasurer (P. O. London), for $20,000 4¢ gold consol- 
idated debt debentures maturing March 30, 1922. Interest 
will be payable March 30 and Sept. 30. 

Mount Vernon, N. ¥Y.—Bond Sale.—On March 4 $80,000 
4% assessment bonds dated March 1, 1902, and maturing 
Feb. 1, 1907, were awarded to Blodget, Merritt & Co., Bos- 
ton, at 101 54. Securities are in denomination of $1,000 and 
the interest will be payable semi-annually at the office of 
the City Treasurer, 

Mount Vernon (N. Y.) School District.—Bond Sale.—On 
February 25 an issue of $16,000 31¢¢ library-site bonds (not 
high-school bonds, as some of the papers have it) were 
awarded to Harriman & Co., New York City, at 102°56. Fol- 





lowing are the bids : 
Harriman & Co., New York.... 102°56 | W. J. Hayes & Sons, Cleveland.10008 
Hastchester Sav. Bank.......... 101°00 


Securities are in denomination of $500, dated March 1, 
1902 Interest will be payable semi-annually at the office of 
the City Treasurer. Principal will mature ih t, 1982, 

New Rochelle, N. Y—Bond Offering.—Proposals will be 
received until 8 P. M., March 11, 1902, by Henry T. Smith, 


276 25 | City Clerk, for $40,000 6% certificates of indebtedness. Securi- 


ties are issued pursuant to Section 244 of Chapter 128, Laws 
of 1899. They are in denomination of $5,000, dated Feb. 25, 
1902. Principal will mature Oct. 1, 1902. Proposals must 
be accompanied by a certified check for $1,000, drawn on a 
national bank, and made pegeble to the City Treasurer. 
Purchasers must pay accrued interest. : 

Norfolk County Cl . O. Dedham), Mass.—Bond Offering.— 
Propogals will be received until 10 a. M., March 18, by the 
County Commissioners, for a loan of $20,000 to mature July 
1, 1905, as authorized by Section 6, Chapter 284, Laws of 
1901, and a loan of $5,000 to mature April 1, 1903, as author- 
ized by Section 2, Chapter 456, Laws of 1900. Chapter 284, 
Laws of 1991, authorizes a loan of not exceeding $200,(00 for 
@ new building for the registries of deeds and probate and 
provides that the indebtedness so created shall be payable 
$20,000 yearly, beginning July 1, 1905. The building is to 
be erected in Dedham. Chapter 456, Laws of 1900, author- 
izes a loan of not exceeding $100,000 to construct a bridge 
between the city of Quincy and the town of Weymouth. 

North Brookfield, Mass.—Loan Authorised.—The Treas- 
urer has been authorized to borrow $10.000. 

Paulding, Ohio.—Bond Sale.—Oa February 13 the $5,000 
5s water bonds described in the CHRronicLe Feoruary 1 on 
page 284 were awarded to the Paulding National Bank at 
10860. Following are the bids: 
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Paulding National Bank...... 95,430 00 | P. 8. Briegs & Co.. Cincinnati. .B! 327 75 
pees Sav. & Trust Co 6.406 00 | State Savings Bank, Toledo... 5,326 55 

precht Bros. Co., Cleve... 5,875 60 | Denison, Prior 7 Co., Cleve... 5,312 76 
W. R. Todd & Co. Cincinnati. 5,355 00 Spitzer ‘OlEdO......4.+. 5,287 VO 
R. Kleybolte & Co.. Cincin ... 5,355 60 . J. Hayes & Sons, Cleve., . 5,221 00 
Seasongood & Mayer, Cincin.. 5,330 00 | First Nat. Bank, Barnesville... 5,181 00 


Peterboroegh, Ont.— Debenture Offering.— Proposals will 
be received until 4 Pp. m., March 27, by S. R. Armstrong, 
Town Clerk, for the $230,000 334% water-works debentures 
referred to last week. Securities are in denomination of 
$1,000, dated March 1,1902. Interest will be payable June 
30 and December 81 in Peterborough. Principal will mature 
Dec, 81, 1931. The total debenture debt (for all purposes 
except local improvement paid by frontages) is $271,120 90; 
the local improvement debt is $64,150. The assessed valua- 
tion for taxation is $4 358,150. 
®. Pittsfleid, Mass.—Loan Bids.—The following bids were 
received February 27 for a loan of $75,000 in anticipation of 
the collection of taxes: 

pac eaaé | A private bid tae 

Beni Poker: Bosion....."°""..1. S458 | Blake Bros. & Go., Boston... 
Newman & Tolman, Bond & Goodwin, Boston......... 3” 
S  cappdaieasbrelcosbabicne 840s | Curtis & Sanger, Boston.......... 3°76% 


Estabrook & Co., Boston.......... 3°55% 
‘As stated inst week, the loan was awarded at 38'44¢ dis- 


count. The loan matures Nov. 1, 1902. 

Temporary Loan.—A loan of $5,000, payable Dec, 1, 1902, 
has been negotiated at 3¢¢. 

Pleasant Ridge, Ohio.—Bond Offering.—Proposals will be 
received until 12 mM., March 29, by J. B. Hayden, Vill 
Clerk, for $25,000 4¢ water-works bonds. Securities are in 
denomination of $500, dated April 1, 1902. Interest will be 
payable semi-annually at the First National Bank of Cincin- 
nati. Principal will mature April 1, 1922. See sections 2835 
and 2837, Revised Statutes of Ohio, for authority. A certi- 
fied check on a national bank for 5¢ of the gross amount of 
bonds bid for, payable to the Village Clerk, must accompany 


proposals, 

Portsmouth, Va.—Award Postponed.—The committee did 
not take any action on February 27 on the bids received for 
the $25,000 4¢ paving and grading bonds, the award there- 
for being postponed a few days. 

Portsmouth (Ohio) School District.—Bond ering.— 
Proposals will be received untii 1 P. M., March 18, by Wil- 
liam L. Reed, Clerk of the Board of Education, for $9 900 








834% school bonds. Securities are in denomination of $500 
except one bond, which is for $400, all dated Apr‘l 1, 1909, 
Interest will be payable semi-annually at the Portsmouth 
National Bank of Portemouth. Principal will mature $2,000 
yearly on April 1 from 1912 to 1915, inclusive, and $1,900 on 
April 1, 1916, See sections 8998 and 8994, Revised Statutes 
of ona for eer Opert ™ . 
eading, Pa.—Bo »—-Proposals will be recei 

until 7 Pp, M., March 17, b EL Lindemuth, Cit Clerk, fo0 
the $100,000 sewerage and street-paving bonds described in 
the CHRONICLE Feb, 8, 1902, A certified check for 5¢ must 
accompany proposals, 

Rochiogham, Vt.—Bonds Voted.—This town has voted to 
issue 84¢¢ 20 year refunding bonds. 

Runnels County, Tex.— Bond Sale.—The State Permanent 
School Fund has purchased $19,594 refunding bridge bonds of 
this county, according to local papers. 

Saginaw, Mich.—Bide.—Following are the bids received 
February 27 for the $60,000 81¢¢ refunding water bonds 
— as stated last week, to Blodget, Merritt & Co,, 

ton : 


2 
RAW Harris & Oo, Chlongo., 61148 00 | Prowbridge & Miver Coe fore ee 
Spitzer & Co., Toledo.......... 60,643 00 WD -0enn cos nse) pared £0.789 00 
Lamprecht Bros. Co., Cleve.. 60,568 00 lwea! Hayes & Sons, Cleve... 60,015 00 

W. J. Hayes & Sons, Cleveland, also offered $3 premium 
for the $8,000 814% sewer bonds advertised for sale on the same 
day, but as this bid was conditioned upon their being awarded 
the entire $68,000 bonds advertised, it was rejected. 

St. Joseph (Mo.) School District.—Bonds Authorized,— 
Papers report that the Board of Education has decided to 
issue $100,000 school-house bonds, 

Salem, Ohio.—Bond Sale.—On March 8 the eeven issues of 
5¢ 110-year (serial) street-improvement bonds aggregatl 
$46,500 were awarded to the Farmers’ National Bank o 
Salem at 101°25. Following are the bids: 

Farmers’ Nat. Bank, Salem..$47,081 25 ; W. J. Haves & Sons, Cleve...$46,965 00 
Seasongood & Mayer. Cincin. 47,010 60 | Denison, Prior & Co., Cleve.. 00 
R. Kleybolte & Uo., Cincin... 46,081 50 | State Sav. Bank (for $82,600) 32,742 00 
Spitzer & Co., Toledo......... 46,978 00 | Astry & McMillan (for $1,500) 1,516 00 

For description of bonds see CHRONICLE March 8, p. 443, 

Spartansburg, S. C.— Bond Sale,—It is stated that the $50,- 
000 41¢% 30-year street-improvement bonds mentioned in the 


; 














NEW LOANS. 
BOND CALL. 
City of Minneapolis, Minn. 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that pursuant to resolution 
éuly adopted by the City Council of the City of Min- 
neapolis,on the 18th day of December, A. D. 1901, 
the said City of Minneapolis will. on the first day 
et April, A. D. 1902, exercise its right and op- 
tion to pay, and will pay, all those certain outstand- 
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 





terest at 44g per cent pe . an 

@ at the option of the City of Minneapolis at 

time after 20 yearsand not than 

ears from the date of thetr issue, which 

bonds are bereby called in, and the holders 
thereof are hereby notified and required 

the said vonds for payment to the United States 

& Trust Co., 58 Cecar Street, in the City of 

New York. N. Y., on the said lst day of April, A. D. 

1902, at which time said bonds and each thereof will 

ease to bear interest. 
JOSHUA ROGERS, 
City Comptroller. 


MASON, LEWIS &CO.' 
BANKERS, 











Street Railway and Gas Companies, 
LIST ON APPLICATION. 


Blodget, Merritt & Co., 
BANKERS, 
16 Concress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 








INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. 


BOSTON. 





NEW LOANS. 


INVESTMENTS. 





AUSTIN, TEXAS. 


HOLDERS OF 
AUSTIN, TEXAS, BONDS 
WILL PLEASE FORWARD DIRECT 
TO THE AUSTIN NATIONAL BANK, 
WHERE NEW REFUNDING BONDS 


.| NOW ARE, 


ARRANGEMENTS AT THE ABOVE 


¢|/ BANK COMPLETE FOR REFUNDING. 


H. P. HILLIARD, 
City Treasurer. 





NEW LOAN. 
CITY OF PITTSBURG, PA, 


TAX-EXEMPT 
SCHOOL DISTRICT 4s, 
Maturing 1932. 


E. D. SHEPARD & CO., 


Ban.ers, 
31 NASSAU STREE ,t- - NEW YORK. 





BOND CALL. 


Notice is hereby given that $85,000 Coryell County 
Court House Bonds, dated April 10th, 1897, subject 
to call after five (5) years from date, are hereby 
called, and the same, with interest, will be paid at 
the Seaboard National] Bank, April 10th, of this year. 

W. B. WORTHAM, 24 Vice. President 
First National Bank of Austin, 
Agent for Company. 


MUNICIPAL — 


ue 
Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON, 
San Francisco, 





Denver. 





N. W. HARRIS & CO, 


BANKERS, 
31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTOR. 


Deal exclusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF OREDI? 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Perry, Coffin & Burr, 
INVESTMENT BONDS: 


60 State Street, 
BOSTON. 


MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


F. R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. _—__ 


C. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


153 La Salle Street, 
CHICAGO. 














31 Nassau Street, 
SEW YORK CITY. 


Outside Securities aSpecialty 
DAVID PFEIFFER, 18 Wall 8t. 




















Marcu 8, 1902. | 


THE CHRONICLE. 


545 

















Curonicte February 15 have been sold to Rudolph Kley- 
bolte & Co., Cincinnati, at 102 25, 

Stutsman County (P. 0. Jamestown), N, Dak.—Bond 
Sale.- On March 3 the $20,00u 4% 20-year refunding bonds 
were awarded to Thompson, Tenney & Crawford Co., Chi- 
cago, at 100 53 aud accrued interest. Following are the bids: 
re ooteaut- unr 480106 | Stoddard, Nye& Coy Minus. 0.500 

S, Kidder & Cu. ae 20, 
‘For deacription of bonds see CHRONICLE March 1, p. 495. 

Terre Haute, Ind.—Bond Sale,—On February 26 the $39,- 
000 4% 10-20-year (optional) Ohio Street judgment bonds, 
dated March i, 1902, were awarded to The Lamprecht Bros. 
Co., Cleveland, at 106°47 and blank bonds. Following are 


the L.-. : 
Lam q . 

Cam Co., Ind’lis. 41,065 30 
} AA Se er oineln. 40 1 


Beasongood 
Blogeet Mere sone, ¢ ove... 0 Prior & Cn, Gieve., 40107 80 
8. A. Kean, Chicago 40,657 60 & Co., Cincinnati. 89/826 00 
These are the same bonds awarded on December 28 to 
Trowbridge & Niver Co,, Chicago, but the ordinance under 
which the bonds were then ordered issued was subsequent! 
repealed and a new one under which the above sale 
was made, Bonds were described in the CHRONICLE Feb, 22, 


. 444, 
. Thomaston, Ga.-—Bond Salé.—On March 4 the $10,000 5¢ 
gold bonds described in the CHRONICLE March 1 were award- 
ed to the Upson Banking & Trust Co. of Thomaston at 
10528 Following are the bids: 


Upson B. & Tr. Co., Thomaston.105°28 | Lamprecht Bros, Co., Cleve,....194°28 
Wy. Hayes & Sons, Cleve.. .,105°28 | Montague & Co., Kansas City...103°26 
Robinson, Humphrey & “"108°16 T. C, Potter, Chicago C0 veeesces 103°07 
Atlanta. §— ... coce-cesceee 105° e 
Toledo, Ohio—Bonds Authorized.—The Common Council 


has authorized the issuance of $17,850 46 4¢ Summit Avenue 
improvement bonds, 

Sale,—The Sinking Fund Trustees have taken an 

issue of $36,000 34¢¢ fire-department bonds as an investment. 

Topeka, Kan.—Sond Saie.—On March 8 the $65,(00 5¢ 

1-10-year (serial) improvement bonds described in the Curon- 

ICLE last week were awarded to the State Savings Bank of 


ros. Co., Cleve. .$41,133 80 





Union County, Ohio.—Bond Sale,—On March 1 $14,000 5¢ 
ditch bonds were awarded to W. J. Hayes & Sons, Cleve- 
land, at 104°60, Following are the bids : 


w.J. Haves & Sons, Cleve...$14,630 00 | R. Kieybolte & Co.. Cincin....$14,386 00 

Lamprecht Bros. Co., Cleve.. 14,643 20 | People’s Bank of Marysville. 14,372 91 

Denison, Prior & Co,.Cleve.. 14.494 20| Richwood Deposit Bank . 1496252 

Feder, Holzman & Co., Cin.... 14,466 00 | Union Banking Co., Marys- 14.290 99 
v 


Seasongood & Mayer, Uin..... 14.429 24 ee pod), 30d 
New Ist Nat, B’k, Columbus... 14,406 (0 | Columbus Sav. & Trust Co... 14,206 00 


Securities are in denomination of $500, dated March 1, 
1902, Principal will mature $1,000 each six months from 
Sept. 1, 1902, to March 1, 1909, inclusive, 

aterloo (Iowa) Independent School District.—Bond 
Election,—On March 10 this district will vote on the question 
of iseuing $7,500 4% bonds for the completion of the new high- 
school building. Ira Rodamar is Secretary of the district, 

Waukesha Gonate P. 0. Waukesha), Wis.—Bond Sa!e,— 
Un March 1 the $100,000 3:65¢ insane-asyluam bonds were 
awarded to the Waukesha National Bank at 102°70. Fole 
lowing are the bids: 

Fraukes & National Bank....... 10°70 








Leach & Co., Chi lor 676 | Beasousood 1 eo ayen Ones. lores 
Mason, Lewis & 00.,Chicato,,..108516 | W. 3. Haves & sons, Uleveland. 100708 
R. Ki volte # Co. Cinoinnati..108°60 |S 4. Kean, Chicago........... 1 
Minn, n & Trust Co......... 101°676 | C. H. Coffin, Chicago...... ..... 

For full description of bonds see CHRONICLE Feb, 22, p. 445. 

West Des Moines (Iowa) School District.— Elee- 
tion.—An election will be held March 10 to vote on the 
question of issuing $140,000 bonds. 

West Homestead, Pa.—Bids Rejected.—The Council on 
February 27 rejected all bids received for the $50,000 4¢ 
bonds described in the CHRONICLE February 8. 

Wilbar, Wash.—Bond Offering.—Bids will be received at 
avy time within the month by H. 8. Bassett, Mayor, for 
$11,950 5¢ water bonds to mature on or before twenty years 
after date. Securities are in denomination of $500 except one 
bond which will be for $450. Interest will be payable semi- 
annually in January and July at the office of the Town 
Treasurer. 

Woodlynne, N. J.—Bond Sale.—This borough has sold an 
issue of $10,000 5% 30-year gold coupon sewer and paving 
bonds to #. T. Fisher at 101°50. 

Yazoo-Mississippi Leyee District.—Bonas Authorized.— 





Topeka at 102018. Following are the bids: 
-102°00 | Geo. P. Brock 


State Sav Bank (plus $12)..... . 
Spitzer & Co., Toledo (plus $10) .101°25 





The Levee Board has been authorized by the Legislature to 
issue $1,250,000 bonds, 








INVESTMENTS. 








Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counselman Building, 238 La Salle St., 
CHICAGO. 


Broad Exchange Building, 25 Broad St, 
NEW YORK. 
Mexican Government and State Bonds, 


wuNceAt aN BONDS 


Netting from 83¢ to 6% always on hand, 
DUKE M. FARSON &CO. 
1165 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


5% BONDS 
A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORE, oe os 1 NASSAU STREET 
PHILADELPHIA, - - 112 80. FOURTH STREET 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 
CHICAGO, - . . 
LIST ON APPLICATION. 
VICKERS & PHELPS, 
16 Wall Street, . New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 


BONDS. 
We own and offer 
$150,000 
SOCORRO COUNTY, N. M., 


Funding 5s, due 20-30 years. 
Descriptive Circular Upon Application, 


TROWBRIDGE & NIVER Co., 
First National Bank Building, Chicage. 











ILLS. 











INVESTMENTS. INVESTMENTS. 
$90,000 WE OFFER, TO YIELD ABOUT 3, 
MARION LIGHT & HEATING CO. $300,000 


5s First Mortgage Bonds. 
TOTAL ISSUE, $150,000. 


$8,000...... Jan, 1, 1906 $7,000....... July 1, 1909 
$7,000....... July 1, 1906 $8,000....... Jan. 1, 1910 
$7,000....... July 1, 1907 $7,000....... July 1, 1910 
000....... Jan. 1, 1908 $8,000,...... Jan. 1, 101 
$7,000....... July 1, 1908 $7,000,...... Jaly 1, 1911 
$9,000...... Jan. 1, 1909 000, ..... Jan, 1, 1912 


S 3 $8. 

Net earnings, $35,600 on Electric Light Plant. 

New Heating Plant, recently put in operation, in- 
cluded in mortgage. 

City of Marion, Ind., Population, 22,000. 

Price to net, 4% per cent. 


J. F. WILD & CO., Bankers, 
Indianapolis, Ind. 

BATH (N. Y.) 
ELECTRIC & GAS LIGHT 
COMPANY 
Ist Mort. Sinking Fund Gold 5.8% Bonds. 


Due 1925. 
Redeemable at 110 after 1910. 











Net earnings equal to three times its in- 
terest charges. Particulars on application. 
We offer a limited amount to net 3. 


(Total Issue, $1,000,000) 
Butte Electric & Power Co. 
Butte, Ment., 


3 per cen ist Mortgage Sinking Fund 
Geld Bonds. 


Denominasion, $1,000. Maturing 1 to 30 years. 


Rudolph Kleybolte & Co. 


1 NASSAU 8T., NEW YORK CITY. 





SEND FOR LIST 


March Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO., 
CHICAGO. NEW YORK. 





SzEASONGOOoD & Mayer, 
CINCINNATI, OHIO. 











HIGH GRADE 
C. H. WHITE & CO. municipal anp oTHER 
BANKERS. BONDS. 
71 Broadway, - New York LIST ON APPLICATION. 
I, Arnold Scudder & Oo., MUNICIPAL BONDS. 
E. C. STANWOOD & Co.., 
Bonds, BANKERS, 
intteaiiiaiaie 121 Devonshire Street. 
Chicago, Mlinots. Phe... +... aE 
TEXAS BONDS. A. G. Becker & Co., 
(ENOORPORA TED.) 


Approved by the Attorney General. 
This issue of bonds offered at par and int. 
HARRY B. POWELL & CO,, 
Weodstock, Vorment, 





COMMERCIAL PAPER, 
@,W, Cer, Monroe & La Salle Sts., Chicage, 
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Financial. 


Financial 


insurance, 





TRANSMISSION ROPE. 











TOWING LINES, 








~4 (SHIP'S HA WEERS, 


MANUFACTURING 
COMPANY. 


63 WALL STREET. NEW YORE. 


GRAND PRIX. 





THE 


1865 





WAS AWARDED AT THE PARIS EXPOSITION TO 
WHITING’S STANDARD PAPERS. 


They are the only American qepens which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres 
dence and your office stationery. Are you using 
"s Ledger Papers in you Blank-Book 
Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
Anp 150 Duane STREET, NEw YORE. 


M. G. HAHN, BONDS, 


Broker in Investment Securities, 
10 WALL STREET NEW YORK. 


Miscellaneous, 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Rrilway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 

LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited. 
22a Celliege Hill, Cannen Street. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD &ST., NEW VORK. 


204 Dearborn &t., 30 Celeman &t., 
CHICAGO, ILL. LONDOK, E, C, 


WM. FRANKLIN HALL, 




















Accountant, 
oe ete sie: BOSTON, MASS. 
Books audited. tions and investiga- 


Examine 
tions conducted with the utmost 
care and efficiency. 


JAMES PARK, 


PUBLIC ACCOUNTANT AND AuDiTOoR, 


52 Broadway, - New York. 








Patterson, Teele & ‘Dennis, 


CERTIFIED PUBLIC ACCOUNTANTS, 
30 Bread Street, - - New York. 





SECURE BANK VAULTS. 





QENUVINE 


WELDED CHROME STEEL AND [ROR 
Round and Fiat Bars and & ply Plates and Angles 
FOR SAFBS, VA 5 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
Sole Man’fersintheU.8. BROOKLYE. N.Y 





CLINTON GILBERT, 
2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS 


INVESTMENT SECURITIES, 





NOW READY. 
HAN D-BOOK 


Railroad Securities, 





(Issued SemieAnnually by the Publishers of the |" 


COMMERCIAL & FINANCIAL CHRONICLE.) 





JANUARY EDITION. 


—_— 


CONTENTS: 


Railroad Securities.—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, ot 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Gighest and Lowest Prices— 
NEW YORK—Railroad and Miscellaneous 
Bonds and Stocks. Monthly for 1900 and 
1901. 


PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending December 31, 1901. 


BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Montniy ror year ending 
December 31, 1901. si 


Yearly Range of!Prices |with |Dates— 
Yearly Range of Active Stocks—Date of 
highest and lowest prices made in the years 
1898, 1899, 1900 and 1901, in New York, 
Boston and Philadelphia. 


Dividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1895 to 1901, in- 


clusive. 


Dividends on Leading {ndustrial Stocks dur- 
ing each of the years 1895 to 1901, in- 
clusive. 


_—_ 


TERMS. 
Price of Single Copies - 8100 
To Subscribers of the Chronicle, 75 


To Bankers and Brokers in quantities, with thetr 
sards lettered in gilt on tne cover, at special rates, 





WILLIAM B, DANA COMPANY, 
Pine Street, Cor. Pearl Street, New York, 





ANNAN nnn, 


OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE Co, 


New York, January 21st, 1909, 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st cf December, 
1901: 
} remiumson Marine Risks from 
1+t January, 1901, .0 31st De- 


Cem ee, BGO h ica, css: “cose, 
Premiums on Policies not $3 604,917 63 
marked off lst January, 1901. 699,323 61 


Total Marine Premiums......... $4 304,24) 24 
——._. 


Premiums marked off from ist 
January, 1gu1, to 31st Decem- 
WOE, UPULs. cs c0 Eisusety cabettns $3 512,389 71 
{nterest received er or 
during the year. $275,102 19 


Rent received 
daring the year, 
less Taxes...... 54,889 85 
$329,992 04 
Losses paidduring ==~—~—SOS* 


the year which 
were estimated 
in 1900 and pre- 
vious \ ears... 

occurred and 
were estimatd 
and paidin 1901 1,458,859 48 


$1,257,044 29 


$398,184 81 


Less salvages 112,031 98 
Re-insurances 85,617 65 
$197,649 63 





Returns of Premi-_ 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Aesets, viz.: 
United States and State of New 
York Stock, City, Bank and 
ie cctens,. sasear $5,403,821 00 
Loans secured by Stocks and 
—< 1 deposits in Banks and 
ustComrany _.............. 1,291,236 62 
Real Kstate cor. 
Wall & William 
Streets, cost... $1,017,000 00 
Paid toward erec- 


tion of new build- 
eR a 1,547,000 00 
Other Real Estate 
ant claims due 
the Company.... 75,000 00 
——- —- — 2,639,000 00 
Premium Notes and Bills Re- 
DAVIN Sons fSatctenae” cccis. 1,159,385 19 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
COUNETIOS. .....dcadccescevece pat 253,193 27 
Cash in Bank one 225,710 12 





AMOUNt.cseeecceses soneeesee- 810,972,349 20 


Six per cent interest on the outstanding cer- 
titicates of protits will be paid to the holders 
thereof, or their legal representatives, ou and 
arter Tuesday, the fourth of Fevruary next. 

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives,on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certificates to be produced at the time of 
payment and canceled. 

A dividend of Forty per cent is declared on 
the net carned premiums of the Company for 
the year ending 31st December, : 901, for which 
certificates will be issued on and alter Tues- 
day, the sixth of Muy next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. co, ama Levi P. Morion, 
George C. Clark, W.H. H. Moore, 
James G. DeForest, Frederic A. Parsons, 
William E. Dodge, Henry Parish, 





Cornelius Eldert, George W. Quintard, 
Evald Fleitmann, A. A. Raven, 
Clement A. Griscom, John L. Riker. 

nson W. Hard Douglas Robinson. 


John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 
A A. RAVEN, President. 
F. A PARSONS, Vice-Pres'l.__ 
CORNELIUS ELDERT, ad Vice-Prefe 
THEO. P. JOHNSON, 34 Vice-Pres’t. 
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REVIEW OF FEBRUARY. 

The controlling features in affairs during February 
were the varying moves in the effort to overthrow the 
Northern Securities Company and the phenomenally 
bad weather experienced throughout the month. To 
this was added the unsettling influence, as far as the 
stock market was concerned, of the action of the 
Commissioner of Internal Revenue in seeking to 
enforce an old ruling declaring that collateral de- 
posited as security for loans was taxable under the 
Internal Revenue Law at the rate of 2 cents for each 
$100 of par value thereof. 

This last was a matter of relatively little import- 


5 | ancs outside of Stock Exchange circles, but it struck 
2/ at the very root of Stock Exchange speculation. The 
4|Commissioner had rendered a similar decision last 
5 | October, and a method had then been devised which it 


was thought would avoid the assumed tax. The Com- 
missioner now held that the tax applied nevertheless. 
He even went so far as to declare that ‘‘when stock is 
withdrawn from the pledgee, on payment of the loan 
for which it was pledged, and afterwards re-delivered 
as security for another loan, another tax will accrue 
on the memorandum of the same, and the memor- 
andum of delivery of any stock in substitution for 
stock already delivered as security is also taxable.” 
When it is remembered that call loans frequently 


8 | stand no longer than a day, and that the collateral 


also is almost constantly being changed by reason of 
the disposal by customers (in whom the ownership 
usually rests) of some of the stocks pledged, and 
furthermore that the Commissioner purposed col- 
lecting the tax on all transactions back to the 1st of 
last July, it will be readily seen that the announce- 
ment could not be otherwise than disturbing. The 
Commissioner sent out instructions on Wednesday 
the 12th which led to attempts the next day to collect 
the tax, and for a few days the matter assumed a 
serious aspect. Later it was reported that the Com- 
missioner had determined to hold the tax in abeyance 
for the time being, so as to enable counsel to prepare 
briefs. As it happened, too, the House of Represen- 
tatives on the 17th unanimously passed a measure re- 
pealing all the internal revenue war taxes. These 
various circumstances acted in some measure to re- 
lieve apprehensions. 

The developments in the attempt to have the 
Northern Securities Co, declared outside the pale of 
the law, involved of course much more momentous 
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Minnesota to the U. 8S. Supreme Court for leave to 
file a bill of complaint against the company, the Court 
on February 3 adjourned for three weeks without an- 
nouncing any conclusion. But the ‘conviction grad- 
ally grew that the State must suffer defeat, so anxiety 
was disappearing, when quite unexpectedly late on 
Wednesday, the 19th, the news came that President 
Roosevelt had requested an opinion from Attorney: Gen- 
eral Knox saying the Northern Securities Co. existed in 
defiance of the Sherman Anti-Trust Law, and had ac- 
cordingly directed Mr. Knox to bring suit against the 
undertaking. The significance of the move was 
quickly grasped. It was seen that if the Northern 
Securities Company violated the provisions of the 
Sherman law, then there were many other concerns 
similarly situated. As a consequence, prices on the 
Stock Exchange the next day (Thursday the 20th) 


tumbled several points. On Monday the 24th the Su- | "ff 


preme Court gave the expected opinion denying the 
application of the State of Minnesota. The Court 
held that in an action of this kind in equity the Great 
Northern and the Northern Pacific companies were 
indispensable parties, but that if these parties were 
made defendants the Constitutional jurisdiction of the 
Court would not extend to the case. The decision, 
however, had largely lost its importance in view of 
the contemplated suit of the general Government 
based on different grounds. 

Weather conditions during the month were more 
seriously and continuously adverse than in any 
winter month for a long series of years. February 
opened with the whole northern part of the country 
in the embrace of a snow-storm. From that time to 
the very end of the month there was scarely a day that 
did not bring disturbances and drawbacks of some 
kind. The most serious developments came on the 
17th, on the 2ist and on the 28th. On the first- 
mentioned day there was an exceedingly heavy fall of 
snow. This storm did not cover so wide an area (being 
confined largely to this section of the Atlantic Coast), 
nor was the fall so heavy as during the memorable 
blizzards of 1888 or 1899, but with those exceptions it 
was one of the worst on record, producing great dis- 
comfort, particularly to the people of this city. Be- 
fore recovery had occurred from this visitation, a 
sleet storm of unparalleled severity passed over the 
country on the 2lst and 22d. This seems to have 
done more damage than any event of that kind of 
which there is any record. Telegraph wires, tele- 
phone, electric light and trolley wires and poles— 
under the burden of the accumulating ice—were 
prostrated as never before. Philadelphia was com- 
pletely cut off from wire connection with the outside 
world foratime. So great was the labor of repair- 
ing the havoc wrought that telephone and telegraph 
service remained crippled beyond the close of the 
month. As one illustration, communication with New 
Orleans and Texas was for a while carried on by way 
of San Francisco. Very little headway had been made 
in the efforts to restore the service, when on the 28th 
an extraordinarily heavy rain storm, covering the 
greater part of the country, gave a further set-back. 
The month closed with floods and freshets reported 
everywhere as the result of the melting snows and 
rains, from the north to the south and from the At- 
lantic way beyond the Mississippi, with ice gorges 
working or threatening destruction, and with a num- 
ber of towns in darkness by reason of the stoppage of 
electric-light plants. 





In view of these many depressing in fluences, the tone 
of the stock market continued on the whole encourag- 
ingly strong. On the 20th, as already stated, a severe 
break in prices ensued. Some weakness was alao 
manifest on a few other occasions. Generally speak- 
ing, however, the market held up well on a compara. 
tively small volume of business. Ina long list of 
minor specialties there were sharp upward movementg 
and considerable activity, with the highest prices of 
the year in many instances. Among the events of the 
month were the proposed bond issue of 150 million 
dollars by the Brooklyn Rapid Transit Co. and the 
action taken with reference to financing the fature 
needs of the Metropolitan Street Railway Co. 


VOLUMB OF BUSINESS ON THE STOCK BXOHANGE. 


Month of February— 1902, 1901. 1900, 189. 
RN er eneses. 12,086 21 2 10,195,802 16,1 
Par yale agp haar obonu0 92.125.81-400 076,728,025 $1,558 S90 te0 
mise, $88,689,600 $108,019,600 968,00 J 
Government bonds.. 28,800 10010400 om 5 | tear eee 
State bonds ......... 147,500 134,400 191,500 168,900 
Total bond sales .. $83,716.300 $108,864,400 $44,818,100 891.442.1290 
Jan. 1 wo Feb, 28— 





tock sales— 
or of shares..... 27,766,166 $9,187 877 089,108 40, 
oar pe assent 85,087,469,800 $1,983,405,412 $8 887,216,150 
& misc. bds.. $176,026,500 197,870,400 $88,050,200 $288,821,400 
ernment bonds... 180,800 613,450 1,291,400 2,668,460 
sors ponds. se ne es Ge 829,600 483,900 288:200 681,600 





Total bond sales.... $176,495.800 $198,817.650 $90,204,300 #236,021,400 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 


1902, 1901. 1900. 1869. 
Bushels. Bushels. Bushels, Bushels, 
Month of February....... 84,478,850 47,089,000 —_49,098.780 51,605,865 
January i to Feb. %....... 105,088,600 108,187,850  109,¥78.980 110,480,080 


Foreign exchange was strong throughout the month 
and rates for all classes of bills on the 28th closed at 
the highest points. On the 6th $4,265,283 gold 
was shipped to Europe and on the 27th $3,513,823 
more went. The Bank of England on the 6th re- 
duced its minimum rate of discount from 3} to 3 per 
cent, and on the 11th the Bank of Germany made 8 
similar reduction. 

ACTUAL BATES,—BANEKEBRS’ AND COMMERCIAL B!LLS. 
—————— Bankers’ Bills. 
60 Day. Sight. . 
Bocccd 4 8434-4 8434 487 -48714 48734-48754 4839-484 46814-4546 
Bowes 4 8434-4 8456 48734-48754 48756-48794 45414-48494 4 Sbdg-4 BAG 
G.cces 4 8456-4 8454 48734-48756 48734-48776 4 8434-48156 4 8854-4 8496 
ae 4 8456-4 8456 487)4-4871¢ 48754-48794 48414-48156 4 BSIG-4 SG 
6.... 48456-4 8494 487}4-4 8714 48756-48794 48455-48434 4835(-485 
BO.0006 4 8456-4 B49 48736-48734 48756-48194 48414-48434 4 9814-4 966 
14,....4 8456-4 84% 48734-48736 48754-4879 48496-48424 4 8316-4 85 
15.....4 8956-4 8494 48714-48734 4 8754-48794 4 8434-4 8496 4 83}G-4 046 
17.....4 8494-4 BAM 48734-48136 48794-48775 4 8414-4 8454 4 89%4-4 85 
18.....484%4-485 48714-487%g 48794488 48634-48454 483%-455 
20..... 484%-485 48734-48736 4875-458 48656-4845, 484 4854 
pons 435 -485%4 4875¢-487% 488 -48BI4 48494-484%5 486 -4 85M 
eooes 4 8534-4 8514 48794-48774 48814-48896 48494-4895 4 8414-4 856 
POSTED BATES—BANKEBS’ STERLING BILLS. 
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Feb. | 60 days.| Demand. || Feb. | 60 days.| Demand. || Feb. | 60 days. | Demand. 
1....|4 86 488 13....| 4 85-8536 |4 88 25... |4 8536-86 |4 88-8536 
Bo] -ceceeee Beles -ceee «+ || Uda... | B5-536 14 88 26... .| 4 8634-86 |4 83-836 
8.,..|4 86 488 15... .|4 85-8536 |4 88 27... . | 4 8636-86 |¢ 88-8836 
4..../485 483 Ae. uy MBM: wdidoons 28... |4 8534-E6 |4 88-9836 
6....|485 4 88 17....|48534 [488 

6... .|4 85-8534 |4 88 18....|485% [488 

7....|4 86-85% |4 £8 19.../4883¢ [488 

8....|4 85-863 |4 88 20....|4 8534-86 |4 88-8834 

Wiscil Secaaat B.| . oe .ce-e+||Blee-.|4 8536-86 |4 88-8F34 |/Open|485 488 
10....|4 85-8536 |4 88 Die Absiche ha High|486 = |# 886 
1L...|4 86-8534 |4 88 eae ee Low.|485 488 
12...' ... Hil... vee... 1124... '6 8536-86 '¢ 88-8834 |) Laat '4 8614-84 [4 88-8526 _ 
































In our money market continued ease prevailed, 
notwithstanding a large reduction in both the money 
holdings and the surplus reserves of the Clearing 


House banks. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— Feb.7. Feb. 14. Feb. 21. Feb. 
stock Exchange—Range for week......... 84-3 ° 2 3 2-2 2 a 
RUCERED B00 OO sovinonerschi00ssesesvescece B36 4 256 Hy} 
At banks and trust companies...........++ 2\y th 

Time Loans— 4 
SEY MINN. canenses copoeneevenonepenectsaces-osegee | 
BAXCY GAYE. ...ccccereeeces-o-sesccveccessecces 4 4 y 4 

aia oss So 4 334-4 
44% 4-4 
4 4 4 -+% ¢ 
& -¢ 6 -@% : eee 





BOVON MODLDE,..cccccccccsccccccccccaccesees sosese = = eeeeee + sees 


Oommerctal Paper— 
Pouble Kemee-Cnetes 60 to 60 dare ecccee ,¢ ate 4 4% «44 
— mths....... - - 
Nee eee een ned 4000 mente... 5B the Ob $f 5 She 5 














New YorK Srock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


| The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
and the year 1901. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
official list. As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 
i and to present them in che most convenient way for study and reference. All quotations in the column headed 
; ” were made on that date except those in italics, which are the nearest in January, 1902 


Prices ¢t January 2, 1902, 
| Pt ol letters in the column headed “Interest Period” indicate in each case the month when the bonds mature, 


ag For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE. 
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NDS BS | Sales in || Price about PRIOES IN FEBRUARY. | RANGE SINOE JAN. 1. 
BO ° && | February) January 2, | 
New YORK STOCK EXCHANGE. | & Par value|| 1902. Feb. 1. Feb. 28. Highest. Lowest. Highest. 
a , Bid. Ask.|\Bid. Ask.|Bid. Ask. Sale Prices. || Sale Prices. | Sale Prices. 
i 20,8, Gov. Seca e930 -J 1081s 109 "1/1086 108%|108 ig 109% oaretedares # gepeiimibpianed. poration ty 
U; 8. Zs, cons., coupon.Apr., 1930/9 -4 ;|/108 48 10833 108%|109 109% SII] 108g Jam.” ""8) 108g Jan. “S 
U.8. 2s, reg., small....Apr., 1 3 nmewaheees Oars Rs Se puennioas suphasagsbess | cnmadipeseuaeih smumenuaiicés 
U. 8. 28, coup., small..Apr., 1930) 975) -------- 167% 108ia||igai; 109" 1100" 109% enol snchiatnnbecesll sanemateicans 
U. BBs, reg Sty we ety “F| “7,000 108% 111 ||10814 109 [109 109% 109" Feb. 26||108% Jan. 3|109ig Jan. 31 
. _ penton ilretingl vamaaey ve, aly Sy \'. FX | ees Pel) my) yy | 
U. 8. 36, reg., small ;.-AUB.» TOT3IG-F| 1,000|108- 109" || Ggig 109°" |i00"” 100% |108% Feb. 5]108% Feb. “5/1084 Feb. 5/1084 Fev. “5 
OF gon ay. 1918/G-3| 137000 111% 112% in 112%|1112g 1115 |112 Feb. 15/1121 Feb. 7 ist Jan. 28/1129 Feb. 7 
Oa 4 July, 1 ~J 1,000||11178 Sale |/1117 112%3/112%6 11259|112%6 Feb. 7/1121 Feb. 7|/111%Jan. 211213 Feb. 7 
0.8. 48 -F| — 3,000//139%s 140 [1139 © 139%9/139%4 139%/139'9 Feb. 5/1399 Feb. 5/139 Jan. 18/139% Feb. 5 
U.S. 48, 00 “Fi ........ 139%9 140 1/139 13919|/139% 139%) ....00 -. sone) eeseee.-- cone|| «nreeeeees ee: | ssererevees ove 
0.8.58, -F| .... 107%6 1084/1106 107 |106%107 | ........... eel (GEE TY STH | eee emia Ftp ane» 
FE ie cceen......... -F 000/|10734 1084|/106 Sale |106%9107 |106% Feb. 1|106% Feb. 1)/106% Feb. 1\106% Feb. 1 
Gov’t Securities. 
an see Ser.1..(M-8| 10,000) 93 ......||...... wecee | 95-2000. /0952g Feb. 21| 954g Feb. 21//694% Jan. 27| 951s Feb. 21 
U. 8. of Mexlo® ting fund faca(@-J| 23,000||...... -.-.-. er von ee 496% Feb, 24| 98 Feb. 21/96 Jan. 13, 98 Feb, 21 
Railroad Bonds. 
labama Cent. See South’n ay. 
Mid. See Sav. Fla. & W. | 
Albany & Susq. See Del. & Hud. 
Allegheny Valley. See Penn. Co. 
see Se See Buff. R & P. } 
An. &Imp. SeeCent.of N.J. a: 
es Ann Arbor, 1s , 4s. July, 1995|Q-J| _14,000|| 96 Sale || 97 99 | 98%¢Sale | 97 Feb. 3/ 99 Feb. 10|| 95% Jan. 3/ 99 Feb. 10 
. Atch.Top. & 8. Fe—G.,g.,48.1995|A- 0} 1,042,000|/103% Bale ||103% Sale |104% Sale /103% Feb. 3/1041 Feb, 28|/103%4 Jan. 2/1049 Feb, 28 
ics kane sIEN MUM ccsnos, scancel|.sccns sasenelosene « --eee:|L032g Feb, 19/104 Feb. 17/103 Jan. 20 Feb. 
A ee CS.---- Say, TESS Bev 353,00C/| 95 Sale | 94 Sale | 93% Sale | 9349 Feb. 5) 9419 Feb. 4/| a. Jom. 23 9 
. ener July, 1995|M-N| 201,000|| 95"" Sale" “9434 Sale |..-... ....--| 9349 Feb. 14) 94% Feb. ““4/| 92 Jam. 21 
q Chic. & St. Louis, 1st, 6s8...1915|M-8| ........ 11519 ...... BM accke BES © wsccds|  ccccaceasceest| easeawosusont | scnddacwseteas 
ih Atl. Knox. & No., 1st, g., 58.1946)J-D} ........|/109 112 /j108 ..... Oe: ‘exouwsl- 46 ehliniassdedeh saceucssuhons S \cunwaesameoeen 
Atlan. & Danv. See South’n Ry. ° 
Atlan. & Yadk. See South’n Ry. 
Austin & N.W. See 80. | 





4 . Pacific. 
Joy og pipe See Mich. C. 
& 554,000/| 95 Sale || 95% 96 | 96 96%] 96 Feb. 4| 96% Feb. 15) 94% Jan. 2) 96% Feb. 15 






































O. prior lien, g., 31g8....1925|J -J 
Nis in daccaniactticcs Q-J Re eeaal [planet till Gece a echae 961g Feb. 5} 9649 Feb. 5| 964 Feb. 5) 962g Feb. 5 
Gold, 48..............0uly, 1948/A-O] 523,000//103% Bale |/103% 104%4/104 Sale {1035 Feb. 26/1043 Feb, 7/'102% Jan. 15/104% Jan. 28 
MO REIS: Q-3 9,000]|/10214 Sale ||... _..|....-. ......|1021g Feb. 19/103% Feb. 5|102 Jan. 23/103% Feb. 5 
Convertible debenture 4s..1911/M- 8/1,453,000/|1074s Sale ||105 106 |107% Sale |1052g Feb. 4|108%4 Feb. 28/104 Jan. 20/1084 Feb. 28 
Pitts June. &M.D. Let g.,3 8/25 M-N 407,000 Sf i Go 445% 92 Bale | 905 Feb. 3] 9219 Feb. 23/| 904 Jan. 16; 924s Feb. 28 
peeheoese Ov. - ES SN See See nik ansteine ida RRS ee | RPP GTS 
P.L.E.& W.Va.Sys., ref. 48.1941 SEN 293,000)|..... ESSS, LP Rpeees 101 Sale |100% Feb. 14/101 Feb. 28|100%9 Feb. 14/101 Feb. 28 
8. W. Div. 1st g. 3igs....... 1925]J -3 687,000] 90% Sale || 90%; Sale | 90% Sale | 90%3 Feb. 21) 91 Feb. 28] 9013 Feb. 21) 91 Jam 2 
Mon. R., lst gu., g.,58......1919 Poa ae cE clued decks accamlinumcer wasteh-h’ Udehssidell  ovckicanniindl ecusetedndstaeh: jangle 
0. O. Reorg., latcon.g.,41981930|M-$| ....-.2.]|..c000 eee Gall cites cecal ecasee eavneat ewe paucicaddsak” soanhacsacetita Bese See sa 
i Beech Creek. SeeN.\ (' « Hud. | 
Bellev. & Carond. See Ill. Cent. 
; B’klyn & Montauk. See L. Island. 
; Bruns. & West. See Sav. Fl. & W. 
: Buffalo N. York & Erie, See Erie. 
But. B &P., gen. 6, 88.....1937 M-8 4,000//117% 118%9|/118% ......|118%g 119%9/119% Feb. 20/1194 Feb. 20/118's Jan. 4/119% Feb. 20 
h.& West. 18t g. gu.48.1998 aS recite: Lgl cul ress oncemdgciincs pie sonra NN: Qaainabenatd Freecom t+ 
OL. & h Lat, . &.58...1943/F -A 1,000)/131 --....//125% ...... 128 Sale {128 Feb. 28/128 Feb. 28/123 Feb. 28128 Feb. 28 
Roch. & pae® st, 68....1921 J-D| —3,000//12733 129 |/12744 12919|127% 12919|12722 Feb. 26/1279 Feb. 27/1271 Feb. 26)1272Feb. 27 
Buff. & Southwestern. See Erie. |A-O Pr ee Ne Oe ee Seen ee ae verees 
"Reravered 0 614 D2 1813/8 g renter: Germ asee Loeperaec ace 








2/105 " Feb. 5|105%4 Feb. 19//10449 Jan. 3/105% Feb. 19 
124% Feb. 14)124% Feb. la |L¥43g Jan. 9/1244 Feb. 14 
| 








° EE | 
1st refunding, g., 4s, Apr.,1951/J-J 
Registered, ‘A B..-s0cc0e. 1981/5- 
Bari. 1) & 0. ist, 5a.....1 +33 ALO 
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& ool. tr.,g.,58....1934|A-O : 1245 Feb. 28/124% Feb. 14/1245 Feb. 14/1244 Feb. 14 
OLE &N.W, ist Bor tee BO) eneeenns PU ceteeh: detsteteenned soak pat ta 118 Jan. 27118 Jam 27 
»& N.W., 1st 58...1921/J-D}  --22222||.--22- socee Sle schenbadp’ boo et Pov apmenee gore BN qaatingertan tte. ste. 
fan Se Ast BU. 8,78....1927|9-J| 43,000/|105i4 Sale ||105% 106%) -°22°2 °-: “2") nobis Fav.””"6l106"” Fob.” B7| 1084 Jan.” 2108" Jan” BH 
0 "Bo aa aut BU.) 58....1908|M-8| 86,000]/109%5 ..... 109% Sale |...... ...... 109% Feb. 3/111 Feb. 15//109% Jan. 18/111 Feb. 15 
+1 20 58..0...0eeeee1913/M-B| -20.-00+||-nnnne none asfiesnee negate Stee svccee] seesescese ase |- cecdeccenccess | cmeeatincessens? scasiemulite ase 
Oarb & Shawn. Bee tii. Ge - ) 
Qarolina Cent.—See Seab.& Roan 
Cente & Ad. See N.Y. 0. de H. 
| Cent, Br. Un, Pas, tat aoe eae P| cee CAG OO RR, -aeicd OR BL sccereseenenedd: sesinoenss <r! Seennnevewres entice 
: Oent’l Branch Ry.’ SeeMa’'} 
: ( . 0, Pac. | 
i oe (Mé Balt. & Ohio. |M-N} 141,000/102 105 ||107% Sale |...... ...... 1074y Feb. 4/1084 Feb. 27//106% Jan. 28/108% Feb, 27 
i «CI guetegeandl peng walle ecocarenamy ecsmeapregs 2etcqgrd et! yet 
i §45/M-N} 845,000)/166i) 107%|111 ” Bais |110%9 Sale /110% Fob. 271114 Feb. " 7) 10449 Jam.“ 3)tits Jam. 93 
sirens seen Oct | 449,000|| 76%; sale ||'79°" “80°"|"79"” “79ig) 79° Fev. ¥7| 80° Fed. “S|, 76 “Jan. 21) 80° Jam 33 
2a” pret, ine, &., S.Nov., 1945l0ot.| 541,000] ag. 35 Sale | 34 Sale | 34 Feb. 28) 35% Feb. 3/ 324% Jan. 21) 36 Jam 23 
84, pret.’ ine’ ©? D&:NOV., 1945/Oct.| 173,000 £3 * aie’|| 201° 21 | 19% Sale | 19% Fed. 28) 20% Feb. 10), 18% Jam. 21| 21% Jan. 25 
Dv. pir. inoney 43.1951 SPOT ciesine esesislocsees be woes] ccaee sovsee| OSMBOD. 8] ¥8% Fed. 8] 91% Jam $1) 98 
Mac.& Nor, Vv. lat, g.5 197-1 be eee | et © eeewee||scewe oe seewee|LOG = ccccee| coe eeeees erees| cence weweceees|| seececnccnes ae] seacceecee anne 
Mid. Ga. & Ath Die fy OM 1846/9 - TF)... ene ceeee oe etee]] ons + succes] angen avcees eughbenenstees cenipubenteenenll cei shalt sensi: saat 
Mobile Diy., lst, 1 Ben 1B47/N J coeeceeel| 1071 2.000 Zz cunmes{h@O ceccec! Svéveneccacece! codcvacceuseqn GG GQ SURRGe GRAD 
| 
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Cent’l of N. J.—1st, cons. 78.1902 
General, gold, 5s8.......-...- 
stered 


eemeen see 


1. Bs. 


gu.,4g6.June,! 910 


n., g- *, — 
Cent. Pacific. so . Pao 


Gharl. & Sav., lst, g., 78... ON936 
0. 0.68, Ber, A.Juiy, 1908 
J an.,1911 
IER cccamipis ---1989 


Craig Valley, let, g, 5s....1940 
R&A. Pei con.g.,48. i 


<eeseees 


J- 
Chic. pstored “aaa We 1903\J-J 
1909/F 


Chic. & Iowa Div., 58 


© seen eewereees 


See G 
ture 58........-..- -=1918 
Han. & 8t. Jo., con., 68..... 1911 
Chic. & E.Tll.—1ist,s. women °°! 
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ss5>° eee" 
ZLZOOum 
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@e22ccecZ 
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TD Sat Sn Oe DO 





M-N 
M-s 
J-oO 
J-D 




















A-O 

-N 

Chic. &Ind. Coal R'y, isi,ball9s6ly. 3 
borg Pt See Erie. 

d, &Lou. Ret, 668.1947 I-J 
"Siaies SES. 94715 -J 
Lou.N. A. &Chic., 1st 68...1910/J - J 

Chic. Mil. &8t.P. — baal 1905\J- J) 

gold, 58.......... 1914\J-J 

Gen., , Ber. A... May, 1989\3 - 3) 

pamosons: --May, 1989/Q-J) 

Gen., ered... B. May, 1989 33) 

eel eee J-J| 

J-J 

J-Ji 

J-J) 

J-J) 

J-J) 

J-J) 

J-J 

iJ-J) 

J-J) 

J-dJ) 

J-J 

J-J) 

J-J 

J-J) 

J-D 

3\J-D) 

F) 

-D 

J-D 

F-A’ 

F-A 

~s 

9292-0 

A-O 

A-O 

A-O 

M-N) 

M-N, 

A-O 

A-O 

1933|M-N) 

1933\|M-N 

Des Mo. & Minn., 1st 78....1907 F-A| 

Milw. & Madison, lst 6s8....1905|M-§ 

Illinois, GT 58.1910 M-8 

Ott. C.F. & St. Pai ted ee 
& Bt. ated 907|M. 

Mil 1, 5.& West. ist g. 68.1921 eH 

& an gs 1929\F -A 

sk om M-8 
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PRIOKRS IN FEBRUARY. wan areas 
| J RANGE SINOE Jay, 1. 
» i. Feb. 28. Lowest. i 4 
Feb eb. 28 e8 | ighest Lowest. Highest. 
i “ak Bid Ak | Bale Prices | Bale Prices. || Bate Prices, | Gale Price 
186% 187% 196% Feb. 9\187% Feb. 11/182 “Jan. 3l1g7e38® 7 
136% 136 © Feb. 10,137 © Feb. 26//131 | Jan 21137 Reb, ob 
oy od So apc g eeetchaelbaty eal i. 
piiecrsicctics, 168" web 103 San," 6i105” Web. 6 
| a i 
'16,000|/113%9 11419 ia" 116 114° Feb. 4/1149 Feb. 11//113%9 Jan. 3l114i, Hayy 
5.000||116  116%4|/116% ...... 116% Feb. 7,116% Feb. 7 116% Feu, aie oe < 
16,000} /1209 Sale 1205 133 120% Feb. 5121%¢ Feb. 3||120%9 Jan. 2\12135 Jan; u 
484,000||106% Sale | 107% Sale’ 107ig Feb, 1/1114 Feb. 27||106ig Jan. 21|110% Reh” ‘“ 
_ 1S Si foi ae ie a ee 
104% Feb. 5 105 "Feb. 18 104" Jan. 32 105 Feb. ig 
102" Feb. 7 102%4 Feb. 20|/10133 Jan. 7/102i; Feb, 36 
bl Soce5 Diecs ss » cores {10814 Jan. 10|108% Fan, oi 
87% Bale | 8744 Feb. 28 &8° Feb. 6|| 8744 Feb. 28 pk 
“ga” Bale 84 Feb. 28 844 Feb. °3|| 84°” Jan. 2) 844 Feb, jg 
105 " 105151105 "Feb. 8|108% Feb. 27||10453 Jan. 10|105igi Feb, 37 
100% 102 |100% Feb. 24/101%4 Feb. 24||100% Feb. 24/103 
102% 104 |102% Feb. 14/1024 Feb. 26//102 Jan. 4|103%e Sen. i 
SE silted eeehatmtiencanal si" Wan 19 Pe eccaeen 1 :das ae : 
| ears: 106 Feb. 14/106 Feb. 17|/106 Feb. 14/106 "Feb. 17 
RG248 iccace 111 Feb. 19/1119 Feb. iy 111 Jan 3/1114 Feb, 27 
RUNG £2154 hceccasiucn cat] oestheeeoeee ll choices. tee 
109g 1 10933 Feb. 5/110 Feb. 20//109 Jan. 21/110 Feb. 20 
12153123 |121% Feb. 26/122 Feb. 21//121% Jan. 24/122 Jan. 24 
2,000 ihe RTE, 2 112% Feb. 19/1124 Feb. 24|/112%% Feb. 19/112 Feb. a 
50,000 tt asi" |1 124% Feb. 2¢||122ig Jan. 20/1244 is ss 
tae 12053 sees TBIORET cn, Brings RRR PRES BA oy 
28,000)| rag% .... 129 Feb. 19|/126 Jan. 22/129%Jan, 7 
21,000)! “77438 4|115 Feb. 25\'113 Jan. 14|115 Feb. 25 
4,000|| "77334 .... 113% Feb. 17|/113%3 Jan. +|113% Feb. 17 
LI irre 186 Feb. 6 18215 Jan. 10/186 Feb. 6 
12,000), srrg ..... 11344 Feb. 20//112 Jan. 20/1134 Feb, 20 
179,000)| zz70 ..... 114% Feb. 1//110% Jan. 3/1144 Jan. 31 
A eercelpcettis 104% Jan. 29 
—ey CS We : eR; phe 
11,000 tists 121%|/122  ...... SOU ataxad 123° Feb. 27/123 Feb. 27||118% Jan. 17 
1000) /1141g ...... Ht = tie 116 117 |115% Feb. 11/115% Feb. 11//114% Jan. 14 
79,000)|116%9 120 ||1195 1 1:0 121 |120 Feb. 27/120 Feb. 11/|116% Jan. 7 
5,0L0 11% a Sse ae Be. 6 116 |115 Feb. 10/115 Feb. 10//112% Jan. 7 
“"£000!|120%4 126" ||\121 19 19314|122% Sale |122% Feb. 28|122i9 Feb. 28||120%g Feb. 2+|122%9 Feb. 28 
ponent ~~ er oa Ree ees emer a Oe! 
FE mi ee Nn, coc Aiccone aéuacc] smcceochucese.] cuucemest teen: [Mas maton ener 
east iS  ORTE NAL... -. IRBOM ciscccn | wacetusyanaecdaesaen nebo he ores | psed’ sananee. 
1,000 208 eee ath sbsons OD aceun 109ig Feb. 7/109ig Feb. 7|/1093g Feb. 7/1095 Feb. 7 
35,000) /1 118 {/115%...... 16 Sale |1155 Feb. 14/116 Feb. 28/114 Jan. 7/116 Feb. 28 
000 113% 1149 iia 115391147 116 |11429 Feb. 17/1142 Feb. 17/|113% Jan. 7/1145 Jan. 22 
meee ei Te Blo (geen Hogs my EP 116%g Jan. 10/116% Jan. 10 
1,000 tat Seat is * bite 11548 11735/116 Feb. 24/116 Feb. 24/|115 Jan. 27|116 Feb. 24 
2,000) /1184 ...... SUM spool | sksee 120% Feb. 19|120% Feb. 19//120% Feb. 19/120% Feb. 19 
69,000)|._.... 141 ||13753 141 138% 139 |1389 Feb. 5/13949 Feb. 11|/138% Feb. £1141 Jan 23 
Netit:  ~ ere 103% SOK SMO is 1 sop hacoccat sssaeeeric cute 10339 Jan. 16/103% Jan. 21 
scdeiemts 102% ..... Asia. 103 See N occ kubnnk tall ciomigookete LA eee eed ee 
DN iid Cae, sie, i ebbewearbnonnsll cbebeosenenasek 4paerrnree 
115°” Jan, 10|117"” Feb. "26 
108is Jan. 2|109%5 Feb. 5 








118% 1938 

bee |'t-+ + eoeaned ttt -eemened tb Try 

"B,000||141 22777" tip fai edge aE 

7 eran 

tt peonage 

Og ...... 

129 130ig 

110% Sale| 

“PBlg 22222: 

“]170ig 22222. 

]24Q3e 141 

401g iceaom 

J 9 

366,000]! 87 Sale || 88% 89% 
ensccen: {AST ccnnee/]117 UE cccces 
*"8,000||"770 <.....||110 <-..-. 
Seinsetoa SIS%) cca MED: bennpe 
sososessEEIOND sococ: 1EEBAD ccooee 




















7. |129% Feb. 





137ig Feb. 28 
142% Feb. “7/1 


Pret te rr tee 


140% Feb. 3; 
1405, Feb. 27 








wewes aeereees 


Peer re err 


| 
| 
| 


140% Feb. 24) 


1405, 7. 27| 





86 Feb. 





"||115 °° Jan. 73 


108% Jan. 14 


110%g Jan. 10 


139s Jan. 10 
140 Jan 6 


2914 Jan. : 
al 4 30 


86 Feb. 


109g, Feb. 27 


1114 Feb. ii 
109 Jan. 27 





140% Jan. 22 
140% Feb. 27 
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BONDS. 


New YOR 


in.1nd.St.L.&O. 
. & Olev. 
LD aeeld & Mahon. 


k STOCK EXCHANGE: 


.0.0.&8t.L. 
00 0 0.0. ASt.L. 
See B. R. & P. 


NEW YORK STOOK EXOHANGE MONTHLY REUORD. RS 





Int. 
Period, 


January 2, 
1902, 





Price about 


PRIOHS IN FEBRUARY. 





Feb. 1. 


Lowest 


J RANGE SINOE JAN.1. 
Highest. Lowest. Highest, 








Nos eseven eS ee 


4 
‘ 
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eseeo 





eveland Gin, Chic. - noon ses 


48 
General, ve 1st, gold, 4s....1939 


M. Div., let g. 48- 1991 
Oia, W 1st, col. tr. g- 0180 
Se iol oat is. 1840 
iv., 18 
Wev, vai, Div et. si aheg 
8 
L8t. L. &C., Con Metts 


ey 
oe 
ar 
= 
et 
ar 
= 
: 
3 
z 
bet 
co 
ann 
; ay 
© 
a) 
a 
Los— 


ont ) 1914|J- 
n. consol 78. 

iG. 3, fund, _ mer J- 

Gea’! conte gold, 68 oats - 

Wv. fod gras ds, 1940 A- 

rae Bee; 1st, pt eA Apr., 1938) Q 
Peo. & East., "Tat con. 48...1940)A 
Income 48....++ ---+0*---+ 1990 A 


 Lor.&Wh., con., 18t, 58.1933 
alge Marietta—See ne RR. 


Gere. & Mahon. Val , g. 58..- ae 3 


Registered 3 

& Pitts. See Penn. Co. 

Gio, idland, 1st, g., 3-48...1947 
let, gold, 48 ....--.----+--=- 1947 
Col a i a: Boati’n let g. 4s. 1929 
Colum. & Greenv. SeeSouth. Ry. 


k. V. See Hock. ‘Vall 
Gol: Goan: & Term. See Nor. & W. 





Gt.8o. See “M.&St.P. 
passes See Mo.K, &Tex. 


k. & West, 78.....-- -1907|M-$ 
Oe Ls & Kesox, lat, 78.... rot M 





l 
Bingh. & “ye 1st, 78.1906 
— nRR.1stref. gen. 348.2000 
Del. &Hud., lst Penn. Div.7s. wr tt 


I te! 
Alb. & Sus., 1st con. gu. 7. 1906 
cogistered 19 





a 


Del. Riv. RR. B’ge. See Penn. RR. 
Deny.& Rio Gr. lstcon. g.,48.1936 
let consol., gold, 4498. 120.1936 


Rio Grande So.,gu. See Rio G.So. 
Den, SBouthw..gen. 8.f. pee 1929 
Des Moines & Ft. D R.L&P. 
Des Moines & Minn. SeeCh.&N.W 


J 
J 
Improvem't, gold, » 5B ..cc0e-1928)d 
J 


Des Moines Un. Ry-,lstg. ..58.1917| M- 


Det. M. & Tol. L. 8. & M. So. 
Det. & Mack., 1st lien g. 4s..1995 
_ ha «--.-1995 
Detroit South. 1st g. 4 .-1951 
Ohio South. Div., 1st g. 45.1941 
Dul. & Iron panes, 1st, oneed 987 





2d, 68. 
Dul. 80. Shore & Atl., g. 5s. “1937 
jast.of Minn. SeeS. P. M. & 
jast Tenn.Va.&Ga. See So iy 
Mis law & 8 Sah. "See 6 20. 1 


Cort. & No. See Leh. & N.Y. 
Erie, lst ext., gold, 48 ....... 1947|M-N 
Bd ext, gold 5 58.-..00.00--.1919|M-S 
8d, ext., gold, 4498 ....... --1923|M-8 


4th, ext., gold, 58 ..........1920|A-O 
Sth, ext. gold, 4s ..........1928/J 
1st, conso , gold, - . 1920|M 
1st, consol., gold, fund. 78.1920|M-$ 
Erie, 1st con., g., cece -1996 r -J 








996 
71951 
Buff. N. ie rie vist. 78..1916 
Buf. & 8. W., gold 6s...... 
oma vtec oe a 
st gold 5s.. 
Jeff. RR., 1 stge. §. 5s. Jan. 





O.& lst cur. gu. 68.1922|M-N 
D. & Impt. bo >. 1st our, 68.1913) 5 - 
N.Y. & w'd L.gtd.g.58.’46 M-N 


Mid. RR. of N. J., 1st, 68.1910 A-O 
a rtm & W., lst, ref. 58.1937\J -J 


F -. 
General, g.,58.......... -.1940/F 


Wilk. 1 
Erie & Pittsburg.” See Co, 
B  reka 8 rings, , lst g. 6s....1933 
Ev. &T, 8t con. 8. pense 7 
1st Gacal gold 5s, tor 
Vernon int 6 at g. 58. 
ch, 1st g, 
By. & In. ist att con. gu., eee 
Farse & 80 0. M. & 8 
- Cen, & Pen, lst thing Bo. 1916 
Sonu iba 
Fort 8 8t. U. D. Co, ist digs "isat 
nw & Den. City— 1st g. 68...1921 
atk 288 
b we nia H. ot 1882 1st,58 1918 
G2. Ala. Let consol. 88.Oct., 1 
Georgia Paegin St 8 &.,58.1929 
See South’n Ry. 
ivan ee 
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nn. & Pas. Rivs.,1st,g.,48..1943/A-O 


==° it 
Pave 
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8 
3 
a 
© 
& 
oe 


eaF 
ne 
aFF 
é 
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Specs 
tetong 4 


qoceeu « 
en0 e¢0nnua 





118% 
13 








118% - eneeee| (122 
10 1 


|| «-006 © eeewee||sewwee sneeee 


1097 ..2000//108 secoer 
1154 ...... — snenee 

















Bid, Ask.||Bid. Ask. 





82 Sale 8414 Sale 
82 83 84 Sale 
91 Bale || 914 Sale 





in 121 


set's Sale ||102 102% 
svwces 11014 112 
111% 


caeee Qfg|| 891g Bale 


105.2000 107 110 


by ypearer ii3”” 115% 
fgg | “easy 
108% 2.22. tet ero 


104 104%y)/|...... eeccce 
saesce covees||1OD1g ...... il 
1081g ...44-||109%g 2... 


.| Sale Prices. 


103 Feb. 15 


6 


8444 Feb. 
9149 Feb. 


-|136% Feb. 26 


137% Feb. 7 


"113419 Feb. 7 


103% Feb. 25 
116% Feb. 18 


1114 Feb. 6 


89 Feb. 10 





112% Feb. 4 


115 Feb. 26 


"|140% Feb. 5 
139 Feb. 25 
98% Feb. 


117% Feb. "7 
116% Feb. 20 








| 
i 












785g Feb. 4! 


1 
84 Feb. 1) 
1 


jt Pr | fae Pr | ae Pls 
| 
} 


104 Feb. 27)| 





10119 Feb. 
$219 Feb. 21) 


28) | 


[393% Jan. 9104 Jan, 24 
1102 Jan. 28/102 Jan. 28 


“Feb. zi |103° Feb. 11/101” Feb. 38 














98'9 Jan. 6/1019 Feb. 28 
76 Jan. a 8249 Feb. 21 


eeee~s  swwwes | om someecescs 


| 87 Feb. 28|| 82 Jan. i 87 Feb. 28 


861g Feb. 27\| 2% Jan. 6) 86144 Feb 27 
947, Feb. 26) 9i Jan. 3) 94% Feb. 26 


fe Pana 120 Jan. 24/120%3 Jan. 28 
136% Feb. 96) 1361 Jan. 28/136%Feb. 26 


135 Feb. 


137%g Jan. 27|133 Feb. 4 


“| 
135. Feb. 27||133'5 Jan. 61135 Feb. 27 


1034 Feb. 25); 
116% Feb. 18) 


Perret rrr es 
Perr eee rey 
eer eee reer Ts 


errr rr errr Ts 


8653 Feb. 28 


9549 Feb. 28 
11349 Feb. 15 


eeewe cmmecwee 


114° Feb. 19 


115 Feb. 26 


142 Feb. 25 
139 Feb. 25 


. 99% Feb. 26 





11719 Feb. 7) 





sewer e es eceses 


=| ids Bebe 191111 Feb. 27) 


i| 


Steet eeeeneene 











10349 Feb. 25/1031, Feb. 35 
1164 Feb. 13/116% Feb. 18 





101 Jan. see 5 eg 
lil Jan. 
110s Jan 27112 Heb. 


89 Feb. 10/90 Jan 6 


a 


921g Jan. 24) 929 Jan. 24 
841g Feb. 3° 8638 Feb. 28 
93% J 1| 9549 Feb. 28 
1134 Feb. 15 113g Feb, 15 








1111” Jan. 20\114°” Feb. 19 


115 Feb. 26/115 Feb. 26 


115%¢ Jan. 13)11519 Jan. 13 
121 Jan. 61122 Jan 25 
121 Jan. 6/1214 Jan. 13 
1085g Jan. 13/1094 Jan. 16 
140% Jan. 8)142 Feb. 25 
139 Feb. 25) 139 Feb. 25 
98% Feb. 4/100 Jan. 10 


871g Feb. 28! 90 Jan 3 


93% Feb. 6| 95% Jan 7 
133 Jan. ois 33 Jan 9 





ise Tan” “7ity Fe > 
116% Feb, 20/1154 Jan. 13,116% Feb. 20 











109 Feb, 30 109 “Feb. 19) 110% Jan. 13 


1226 Jan. 24116 Jan. 24 


123% Jan. 30 L23ig Jan. 30 


108% Jan. 7 lli Feb. 27 





107° Feb. 3 1144 Feb. 28, 106 Jan. 50/114 Fed, 38 
88 Feb. 6 89 Feb. 27/| 88 Feb. 6) Feb, 27 


pe a _ 6/106 dam, 25 








ris in nna inch arti tent 
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x ——————= 
Bales in || Price about PRIOES IN FEBRUARY. RANGE 
BONDS. # sales in || price about SIVOR yan. 1 
New York STOCK EXCHANGE. Par vaine|| 1902. Feb. 1. Feb. 28. Lowest. Highest. Lowest, Highest, 
V.G.&N. See 80. Pac. s Bid, Ask.||Bid, Ask.|Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Bale Da 
y= aaghy L Bee N.Y. Cent. Bale Prices, 

Gt. No.—O.B.&Q. zy tr. 48.1921|J - J/2,660,000|| 967% Sale 95% Bale | 95% Sale | 95% Feb. 27) 9612 Feb. 7|| 9549 Jan. 29] 97 4g, 

tered.....-..----- se RORLIS <3] GOOD] DE BARS [facacoe cance. [scence scnese 95% Feb. 24) 96% Feb. 7|/ 95% Feb. 24] 960 Jan 12 

Greenbrier Ry. See Ches. & O. 10 

an. & 8t.Jo. SeeC. B. & Q. 
usatonic. See N.Y.N.H. &H. 

Hock’ Val., 1stoon.,g., 498.1999) - J 48,000/|107% Bale |/108 109 |109 110 |108% Feb. 3/1094 Feb. 24|/107% Jan. 7/1094 op, 24 
Rolstar V., ist ext. | By , de. 1948 et | Tiemgoot "wenn met mE a eeneneennen Dertteenirrsee lesnesrenen: <0 o 

Be en ont, ated mee Bo. P Pas wo 

# is Gontral, 1st g. 48. v= 1981 {4 -J eee, eee | | on 116 Feb. 15 

1d, pee J-J 10533 Feb, 15 
a Le "1951/3 - J 
°1951/M-8 
M-S 
A-O 
A-O 
M-N 
53|M-N 
J-D 
J-D 
7-3 
953\J-J 
Mi div., reg., 58........ 1921/F-A 
Bt. Louis div.,g., 38......-. 1951|J-J 
1951\J-J 
2.1951|/J - J 
1951/3 -J 
373 
195 F-A 4/114% Jan. 3 
Belle. & Caron., ist, 68. ..1923/J-D neers 
Carp. &Shaw., ist,c.,.48....1982/M-S 
Oh. 8t. L. & N. O., gold 5s. -1951)J-_D Saks eEEO dca ccdt ROAD doses. 129ig Feb. 11 
Gold 3498 cone Be) coccccasll WONG ncchec COW RMN BD ccccce] ccccenccensee. 
Rb beots 1951\J-D a 
Memph. div., 1st, g., 48..1951|J-D 
Bt. L. 80., 1st, 2u.,1 “aa: 1881 us 
w 8 »&. jose - 

Ind. BL. & W. st Fu ads st.L. 

Ind. Deo. & Wost., 1st, oge 1935|J - J 
ist gece. ge cs tap litiistass 1935\J-J 

Ind. [1]. & Ia. st, gold, ds --.1950\J -J Jan, 

pei aatton at, g., 68.1919|M-N 126" Feb. 11|/123 Jan. 6/126 Feb. 11 
24, gold, 5s.......... " ---2-.1909|M-S 103 Feb. 18||100% Jan. 2/103 Feb. 18 
84, gold “Sa x tis.2e-1921|/M-8 6; 80 Feb. 1|| 75 Jan. 15] 80 Feb. 

Tows Os tral, 1st, gold, 58...1938/J-D 117 Feb. 1//116% Jan. 13/117% Jan. 24 

ding g. 48......-......1951/M -8 9644 Feb. 13 Jan. lg Feb, 

Jemerson Ri Erie. 

aL All.&G.R. SeeL.8.& M.S. 
'& Mich See Tol. & O. C. 
C. Ft. 8c. & M. See St. L. &8. F 
Oe oe ee PN .wendenst isitalp ‘ahaa weenie ap See cbt. Hine, speeanatibed Stiibptas Eh ahbeiapeokioadt siebemaae . 

Kan. Kan. Giy se South., ist, g., 88, 1950 A-O 1,478,000 Tih Bale || 71% Sale | 735 Sale | 719 Feb. 5] 78% Feb. 28]| 71% Jan. 18| 73% Feb. 28 

eee wg lPOO/A-0) === ce MMe en alco auh bck bap Stedcad \eassownporesesd ‘cobubagas Mekal eetiaases i Ul aie see eehsif 

Kook. & Dee Mo. See 0. R. 1. &P 

Knoxville & Ohio. So. By. 
ake E. & W.. 1st, gold, 58..1937/\J-J| 16,000|| 120 ...... 120g 1219/121 122 1211 Feb. 27|12129 Feb. 27|/120% Jan. 9/1219 Feb. 27 

24, gold, 58....-... Bot baa -J} 6,000 i 777\g||11749 ....-- 117% ...... 11733 Feb. 5|11783Feb. 5|/116 Jan. 15 117% Feb. 5 
Northern Ohio lst gu. 58..1945|A-O)_ ........ mtd 6 ae |) ee pustteve caviadl boatueer’ esee-/{118 Jan. 8/113 Jan 8 
pet ae See N. A mt. 

Lehigh Val. (Pa), coll. g. 58 1997 M-N aes zro ||109% 110%]110% ...... 110% Feb. 3/110¥2Feb. 3//109 Jan. 10)110% Feb. 8 

Leh. V. N.Y atgaye, Was 18M0)3 “4 4 110%3 Feb. 20 

Leh. V. Ter. hy. istgug.Ss-1941 A-9 73/119 Jan. $i 

Leh. V. Coal 0o.,ist,gu.,g.,58.1983 J “3 PM 

Leh. & N. Y.—ist, gu., €., 48.1945|M-8 pant i 
iv... Bo dae M-S OEE S 
Elm. C. & N., let, g, lst pf.68.'14/A-O| .....-..|/116 119° |/117 118 ig) ..... cee. | we eee eee ee piabbeeSbeebSH penkenconeanke sesclensis fie 

Gold. guar. 58...........- tl ieee: cdeuestlcdhaes beevesluade bisa. aontaabes disbasl cneslbcbGstGGbll. oanescecanls coe] cccce ecenseees 

Leh. & Hud. R. See Cont. of N. J 

Leh. & Wilkesb. See 

Leroy & Val. See Mo. Pac. 

Long Dock. Erie. 

Long Is., lst con.,g,58.July, 1931\Q-J 120% ...2.-/120 ......[122 Feb. 6/122 Feb. 6//121%9Jan. 98/122 Feb. 6 
BO 5 OB cece DU s ARID 9) wcccceceliesence cavsce||ecevee svcons (irae ile Gees PORE: pe 7 
ORD Sie OB scincicccoscceses -D 16219 ......|...... 103 |102% Feb. 19 108% Feb Til|103 "Fan. “"3|103% Feb. i 

, ist, g., digs M-8| 22,000||10145 ......||....-- ...... .|104 " Feb. 10|104 "Feb. 10/104 Feb. 10|104 Feb. 1 
 tteatetont PT GE Re ate Rie eee eer TEE RARE kere RES WS Ge 
U 1d 4s 1949 M-8 100° Feb. "4/102" Feb. 25 Jan, 4/1 Feb, 25 
Deb., i Mibpceiaine 5  aemees | edie: (i jpn: ieee tae mis pesiter seece.({111 Jam. 22/111 Jan. 22 
B’kiyn & Montauk, india "ton M-8 eset a TIES Spee | pein RES, FRE OS E 
N. Y.B. iB. con..g. 50-1980 A-O 118 Feb. i118" Feb. “1146 "Fan. 3ij1i8 Feb. h 
N.Y. & Ro. Beh., 1st 1927|M-8 Sciilalecne wancl sobceiemeaee ..|/112%g Jan. 10/1122 Jan. bo 
N. 8h. me ye 1932 Ons) ie _ cima) nates, = amas RPE oceozereeaes||114% Jam, 24/1144 Jan. 24 
b | aon g., 68.-1930 J-D 8 8 20, 119% Feb. 21/120 Feb. 28/|118% Jan. 21/120 Feb. 
Unified, ¢., 48.......-...----19401J - J 316,000)| 1004 Gaie ||101%s Sale |101% 108 |101%4 Feb. 10/101% Feb. 28 100i5 Jan. 2 101% Feb. 26 
Coll. » Ge, BB.a-naes-- 1981 M-N| ~5,000)|113° (27777||aa"" “77777 ]dTa"" 127277)“ Feb. 24/115” Feb. 24)/115_ Feb. 24/115 Feb. 36 * 
Coll. trust, 5-20s, £-» 48.1903-18 £9 29,000) |100%9 -...-. 100% 101 101% TI2221]101 Feb.  4/101%4 Feb. 19]/100% Jan. 24/101% Feb. * 
E.H & Nash. let, g, 6s.--1919 J D 118% 115" 114ig Fob. 17|114ig Feb. 18||114%9 Feb. 17/1144 Feb. is 
st, 6. 4-4 120 130°” 129 Feb. 17|130ig Feb. 28 12849 Jan. 2 130'8 Feb. ‘8 
M-8 | ieee 115 Feb. 24/115 Feb. 24)|115 Feb. 24/115 Bob. 
i> Se. A M-8 126 127 127 Feb. 4/1279 Feb. 5||127 Feb. 4/1274 
Henderson B’ge,ist «£604 31 M-8 segesezs[|eoenoe snceee sa" it Lask Hke 26 1a Hai all & wis ane nyt ; 
-J|  2,000]) 98 ...... eee e 
Bbc FF fees: Neve liteoomee Seabee (pe een 110% Jan. 31 110% Jan t 
F-A| —5,000)|111% --....//112%% ....-. ~ 114% Feb. 1i|114% Feb. 11//114% Feb. 11/114% Fen. 
F-A|  5,000]|112% ......||110% ...... 1igie 11335112 Feb. 20 112% Feb. 21|/112 Feb. 20)112%8 
F-A| ....... ||1]14% ...... 11% |... NMI co ncazk',tc,.ccaN Con ounecastes 
Lt cos cosent| wodcccaconecce| evacscsccesess 
BEB) conccnsel| FOO] coccce||cococe cocccc| conse cocces| cecccccccecccs numer caeseos 
A-0 813,000]|105% Bale ||/106% Bale |106% ...... 106% Feb. 3/107 Feb. 25 
J- 3 = ; 000 114” Sale ||118% 114" 11844 114i,|113%3 Fev. 6|114" Feb. 24 
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New York STOCK EXCHANGE. 


anhat. Ry. 
Metropol. Elev. Bee te. 91 


Mex. Cent., con., 


See Oh. & 
sa Sian. Sah G3; 


Minn. & St. L.. 1st 78..1927 





t, gold, 78.-...+ 1 
sooner. 4 ty ati, “$0..1921 
#8. W. ex., aS, 78-0 iaeue 1330 
ns., &- cccceeveccees 
ist eA. 6. 46..---.- 1949 
Min & St. fee B.O.R. & N. 
Minn. & P. ape, S, stpd 
4s, payment of ir bg --2- 1800 =, 
Minn. 8. 8. lst, 64 ts926 _ 


aide ee on of in 


’ 
tof ft ink 1038) J - J 
uinneap. tn Se a.m & 


Fs - 

















Tebo 
. K. & E., lat +» 5B. .2--1942 
eee Eats "7e..--.1 906 
1st consol, gold 1920 
&., 58 7 
red... 7 
coll., go 2018 - 
ona 9 18t, KU. Bey 
0. Val. A Agree 1 








PRIOES IN FEBRUARY. 





RANGE SINOE JAN, 1. 





Lowest. 





Lowest. Highest. 








102148 Feb. 19 





72/122 °° Feb. 24 
104% Feb. 4 








113% Feb. 
= Feb. 7 




















Pac. with letex. g., 48..1938 


2d extended, gold, 2. -1938|J - 


8t. Louis & Iron Mo puntain— 


Gen, con. ry. & 1d. or 1981 A- 
Gen. con., stped. 31/A 
Unit. & ret. Na as... me d938 J- 





vi < "rnd &W.istés. 
(Miss. ©. See Chic. & Alt. 
Mob.& Birm. prior mens g. 150.1945 











J 
Mob. Jack. & EC 1st, 6.5 $0,198 sei 


Mob. & Ohio, new, go 
1st jon, on -duly, i927 


Montgom. Div., 1 . 58.1947 
ae Cairo, a 48..1931 


SAU aie 1930 














N. J. June’n Bee N. Y. Gent 

& Oin. B’ge, See Penn. Co. 
NO, ey r.l’n,g.,68.Nov. 1915 
4M. Y. 0, & Hud. R.—1st, 78.1208 


1903 
Gold mortgage 319s... ......1997 


L 
Debenture 5s of......1884-] 


SSoe 
Pts) 


3” |1B0%g Feb. “'5|131 
98 Feb. 24 
.|114 Feb. 7 





126% Feb. 5 
114 Feb. 5 


10333 Feb. 5 
1031g Feb. 10 
ale |10819 Feb. 1 








. 48. +, 1880- 








eevene+on. 1884-1! 
Bog. Gebentare 58 0f.1889-1904 
os By 4s.....1890- 

5 


del 
Debt certs., oxt., ¢ &., 48. 
Lake Shore coilat., g.,3ig8_1 











Mich. Cent. collat., g., Biss 


Or’k, lat, @u..g., 48 





























24 guar., gold, Ba.-.-777""}on6 
134 
1 
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Crt. & Ad. 1st, gu. g., 45. 
Corp. 


1ste.t.int.gu.,g. »48,807.A.1940 
Gouv. 0:1 es B..1940 
TO. Ist uae. 5. 1942 
Mal: ist, gu. +» 48,.1991 
sincome, . senseeneecnreee L992 
-J. June, R. Si iscias 986 
Yarn ertificates...1986 
rf rt sletoon.,gu.g.48.1993 
. est Shore iat ge B 88- 1916 
Sst Shore, 15: s sarie tel 
Lake Shore, conso’ Lf 


Sigg Tee ee ee cee 
Registered, ..-7-7-7"7""1; 


a 














903 
997 
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Cy es 
cPraspecee s 
COPPS@bun Ca 
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‘4 
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Sale Prices. 
824 Feb. 27| 83 


30% Feb. 21 
22 Feb. 20 


35° Feb. 27 
80% Feb. 24 


99 Feb. 


111% Feb. by 


Feb. Me, 


127 Feb. 


seerceecseonas 








13 96% Feb. b.'25)) 95: 


355 Feb. 27 
10249 Feb. 48 
80% Feb. 28) 


127% Feb. a: 
122 Feb. 24) 


106 Feb. 27) 


997% Feb. 27 


105% Feb. 24 
10614 Feb. 28 


112° Feb. 24 
4|113% Feb. 14 


109% Feb. 28 


107 Feb. 5 


Pree Tree errr 


105 Feb, 21 


11848 soa 28 


38 Feb. 24 





837 Feb. 19 ; 


12414 Feb. 28) /12: 





126% Feb. 21 
115 Feb. 24 





ao Feb. 24 


103% Feb. 17 


109 Feb. 28) 1 
103% Jan. 10'104 Jan. 28 





Feb. 6 
95% Feb. 1) 


6) 93% Feb. 15) 





seat eeecersaee 


|114 Feb. 7/116%9 Jam. 17 


'|100% Jan. 7 100% J 


107% Jan. 07%9 Jan. 10 
107% Jan. 18 107% Jan. 17 



































Prices. | Sale Prices. 
82 Jan. 2| 83's Jan. 23 
30% Feb. 21) 334 Jan. 7 
21 Jan. 14| 23g Jan. 23 


Ae aecwneenenas| Se eerease eoane 





35 Feb. 27) 35% Feb. 27 
10245 Feb. 38 10219 Feb. 28 
80% Feb. 24 | 80% Feb. 28 


1471, Jan. 12/14730 Jan. 9 
119% Jan. 14/119% Jan. 14 
127 Feb. be 

121 Jan. 21/121 Jan. 21 
12014 Jan. 122 Feb. 24 
103149 Jan. 14/106 Feb. 27 


om 
- 


) 


997%, Feb. 27 
84 Jan. 31 


~) 


061g Jan. 28 
106% Feb. 28 
2; 92 Jan. 22 
10549 Jan. 9|107%3 Jan. 15 
101% Jan. 10/1059 Jan. 11 
111 Jan. 18)112 Jan. 18 
113% Feb. 14 —— Jan. 9 
31g Jan. Feb. 
106% Jan. 13/1003 Feb. 23 


106 Feb. “5/108% Jan. 3 


& 


eee eee-enceees| Seeeee-ceseees 


105°" Feb. 15/1074 Jan. 26 
114 Jan. 29\114 Jan. 29 


117% Jan. bes 1184 we. 28 


8 
s 
eH 
B; 
& 
ms 
& 


130 Jan. 7 — Feb. 28 
127 Jan. 23)128 Jan. 31 
983 Feb. 24) 98 Feb. 24 


114 Jan. 9115 





03% Jan. SAGA com. 3 


Se eeeesseeeeee| saseeeees 


4 
ee - Ten. 17 





Seat eee eesaees| seeeeeeesscaee 





seeeeeeee eeece) saeemescesenee 
Perri rrrrrry eee, fee ee wee snenee 
SAREE sees eee | amamancese nome 

re eer see 
Se eteeneeseaee | eenenececsonee 
Seeeeeeneeeees| Ceemeeeeesenas 





mamnteees| sameeeessseues 


113 Jan. 30113" Jan. 7 
112% Jan. 33 33 Feb. 20 







108 Feb. 27/1094 Feb. 17 






































































GE om THE QUOTATION SUPPLEMENT. [Vor LXXIy 
—_— 
Sales in || Price about PRIOHS 1N FEBRUARY. RANG — 
BONDS. # February January 2, E SINOR Jay,y, 
New York STook EXCHANGE. Parvalue|| 1902. Feb, 28. | Lowest. Highest. Lowest, Highest 
en “Riv.—(don.)—| | 8 Bid, Ask.| Sale Prices. | Sale Prices || Sale Prices, | age oo 
MR Mon, & TOL. 1st, 70-1 106 F-A 114 114%|114 Feb. 6/114 Feb. 6//114 Fen. 6 tee’ 
Raa eGR1 ft, gu.0.58.1938|J - J Danes Welbacl Raask ios vans Bs, «Bp 
A.&G-R.1s ‘Tat, Be.1934|J - J Tatil iallanets 127% Feb. "6/1279 Feb. 6 1a i 
Pitts. Mok MoK.t ¥., Let, gu.,68.1932/4 - J 139 1404 oases] seoee venreees| seessnescoeees — 8 
¥ist.g..68. 1918 ) Bewesree 5 Bipeere: | Spoerae: enerqeenqenanes [etery.-) <-cpne tilisbSecccee, 
ne STE Fe so 1902|M-N| '3,0001]104% 222. 102% 103° |10219 Fob. 25/1025 Feb. #7 aloes; weiss 
TEI: Gilcccsccccckonse 1902 802). 8,000|/100'8 ..... 101% 102 101% Feb. 19|10133 Feb. 19 lors eb 27 27 
wenvnnnnnnoses sone, 1931/M-#| "2,000//131% ...-.. IIIT] 182ig Feb. “6 132% ies 13219 Feb." G 
Registered.........-...- 1OSLIG-M) ...---+. +000 130 Jan. 14 
STL | scascas Hasaves, sovnes silldideceoxose’ 
Registered... hides BOEDI9 = J) ccccvec.|]econes oncsss 6: “cbedeweust 
Bat. C.& Stur. lst BBB 1OROT-D)  ccvcces|[ececee OB [frcccns secon. feocces DOMg! 0... cncccces| scocccnccccee. || cocceccccsces 
N, Y. & Harlem, g., igs....2000 os woes] ssabenuseyanard O8ebsbaesdesee 
_Y. & North., ist, g.,58..1927/A-O 121%4 Feb. 26/121%4 Feb. 26/121%4 Feb. 26/197%4 jar" or 
RW. &0 £0,000. let. ‘be.guly. 1922 A-o 127% Feb, 19|127% Feb. 13]/125% Jan. 7 ap 3 
S, &. 5.May >. ees |p et mueeewes |p © © Gumrrrrres » © OS. beerrred merrrerrrerr tts merrre rr rrr rss an. 25/11 
mW.ad. Tia 6s.July,1918 M-N wripedeccceeest ccockticelan iam cae 14% Jan, 20 
Vey Sl cenceen Fh TD snascctee. wees. FRED BBE |. once coccsens| 90085606665, 1) Ghove suse » Port 
N.Y.Chio. & Bt. Tteiye, 48-1987 A-O 107. Feb. 18/1075 Feb. 21/|107 Jan. 20 108" JanG 
Registered ................. PERE §«cnnnanavilcnanes succasfisebes thiccufimanss cones | cnsustencrcees| seeksedap’ SUSIE bnccedeocdeces 200: cesecencte 


R. Y. & Greenwood L.--See inte, 

N.Y. & Har.— See N. Y. C. & Hud. 
N.Y. Lack &West.—See Del. L. &W. 
N. Y. Lake Erie & West.— See Erie 
RR. Y. & N. E.—See N. Y.N. H.& H. 
NN. Y. & L. Branch. See Cent. N. J. 





et, 
- lst con. g. 48.1996 
1996 








mt erica cht 
n.  £0., g. 
MEN. Ec letg = 
YViltnote~ bee ¢ &Nn. 
a See L. Erie & W.! 


1996) A. 
1922/J 


iH 


ee 





OB.4£Q. coLtr.ds. See Gt. North 


48.1989|M-N. 
Ww. 


| 
-J 
-J 
-F 





| 


i 
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&. P. & No.Pac., zen., Oe ries F-A) 
--1923/Q-F) 





eee? 
ee 
2 
sc 
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-—8eeC0.C.C.& 8t.L. | 
—Ist, g.. 58..1936\J 


dd 


e599 
ie 
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ae: 
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eeewnee 


Penn. Co.,gu., ist, 4448... 19213 - J) 
Gu. 3198, col. tr. reg. ctfs.1937 
Gu., 349s, coll tr. otfs., B.1941 

Ohic.8t.L.& P.,1st,o., z.,58-. es 


bb's 


=>e 





Bigs. 
Erie & P., gen. “Bigs, B. 1940 
Series Ge all alae 1940 
ge! Apne ones 
guar. gold 4498............ 
P.C.C.&8t. L., Series A. -aeee 
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ne 
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Bi ane 
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oe 
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OOP>ex 
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WO aks 
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Zz 


P2ZZCOc cerPz0u 


zr oke 


> 


gu. g.458.19483 -J 


m2 





472,006 a is Bale 
Sale 








$1,000)| 104 


472,000 | 73% Bale 


20,000) ‘166 Sale 


1 
18,000) 101% 102% 












105 105% 
"74% Bale” 


wemeees eneee- 


wl emwnen cacees 





206% Bale 
134% 22222 
117. 


see eee emeeee 


101 ..-2..]100 Feb. 20 





20544 Feb. 19 


104 Feb. 5 


135 Feb. 19 
132 Feb. 18 


-|102 Feb. 4 


105% Feb. 4 











oe 


04 Feb. 
7433 Feb.’ 20 
75 Feb. 10 





206ig Feb. 28 


1|106% Jan. 10 


ewes -ersees 


106% Jan. 16 


104 Jan. 21/1051 Jan, 4 
135 Feb. 19//134%4 Jan. 20/135 
133 Feb. 18//132 Feb. 18/133 re ip 
102° Jan.  8/104ig Fen, 
100% Jan. 13/1004 Jan. 8B 
102% Feb. 26||101i9 Jan. 17/102& Feb. 36 


105% Feb. 21 
10542 Feb. 27 
75 Feb. 27 
75 Feb. 10 
100 Feb. 20 


errer errr rrr 








1044¢ Jan. 13 


105% Feb. 21 


104 Jan. 2/1059 Feb. 27 


73% Jan. 
272 Jan 3 


75% Jan, 7 
75 Feb. 


100 Jan. z 100% Sm 2 


vraee ||180 “aes ee cn 
ceaseesell cocsce Zz soneos Scecce ccepease 
OOS, | geet 121" Jan. 31/121 Jan. Si 
1,000)/110 22222. 1121g Feb. 28]/|112% Feb. 28/1121 Feb. 28 
oe I qs -----./|100 Jan. 14/100 Jan. 14 
7,000|| 92% 96 941g 2 941g Feb. 19| 9419 Feb. 19|| 94% Feb. 19] 94% Feb. 19 
9,000)| 174% ...... 130% 136 MIG © cis: 116 Feb. 3/116%3 Feb. 25||115 Jan. 13/116% Feb. 25 
Ht} | 
1 
eae et SRG Cee Sea Cee mn 
a ae. ae oe ee eer er eee rs elie ee . 
mane I. RUD SINE ccc cl citkan cocaur| oscsunsonscsccl weeepncensstscnl “cbanbepeei ce deaasées 
} 
6,000. 1100%...... ||112%9 113 |...... ...... 114 Feb. 5 ze Feb. 6]/112 Jan. 15/114 Feb. 6 
i] 
eye! ae ee, ey" es SAE, | es PO Ee: ee ee 
| pea ok) | ie Se 101 102 |101% Feb. 27! 101% Feb. 27]|1014g Feb. 27/1019 Feb. 27 
32,000/'112 ...... ||11219...... 11210 113% 111% Feb. 4/113% Feb. 11|/111% Feb. 4/113%4 Feb. 11 
29,000 MA WEP 5 sends £9% dssccz 112 Feb. 18/1129 Feb. 25|/11120 Jan. 10/1121 Feb. 25 
eS Cece, TS A Rey Fe 3s 2 gpa see J SO al ede 
16,000|) 98% ...... 8% <....< 92 99 98 “Feb. 20) 98% Feb. 27|| 98 Feb. 20/ 99 Jan. 3 
eae i a Pent pel A ig ee ecese.|/L23 Jan. 21/123 Jan. 21 
senses! |-oeeee ewwees!) seme ee ceeee: lessees seeeee | seme tem eee wue | eer rene 


eerneee 








The 131 


oneene 








1184s ...... 











7° Feb. 28 
130 Feb. 7 





een wenwwasones 
Perret err Ter) 





1311, Feb, 28 
130 Feb. 7 


eeeweeccescos 











130 Jan. 10|1 
130 Jan. 24 


Pere rr rer 





Perret ter 








511169 Feb. 18 
11533 Jan. 7 
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Marcu. 1902.) NEW YORK STOOK BXOHANGE MONTHLY REOORD. 20D 
2 —— 
BONDS. PRIONS IN FEBRUARY. RANGE SINOB JAN. 1. 
EXCHANGE. Lowest. Highen Lowest. Highest. 
New YorK STOCK 
ahead. .|Bid, Ask.) Bale Prices, | Bale Prices || Sale Prices, | Sale Prices. 
Pensaooin & At — See lars a 
Peo. & Bast.—see 0. O. O. & St, 05 seseae saeees[180¥g Feb. 10|190% Feb. 10/|180 Jan. 28/130% Feb. 10 
Poo, & Pek, Union.» 18 Feb, 1921 eenees bbenes wbbsdearccccs | cocdesaiossdas || s0cbsccsecsess bbbtedecsccce 
’ Marquette— 124g ...... 
1990 aatnoesndysansl gumitiitadasen 
Point & . Mare, Nd 68. 1939 114% 115% 114 Jan. 20|114% Feb. Zi 
Ist oomol $01 95-1939 ?- -.||117 Jam 17/117 Jan. 17 
eastre tiP fac tl > 
J See nn. % 
Pitta. Sie 4701, 1 lat, 68...1922|4-O pabeedstiinnanth, seubgootgititeinbens padmpetnel eueepetechese 
Pita, June, at, 6s are .1922|3 - J RTS cenecs) . epstidendtvoneil scovdesusssiitd codescosassetih Senstinmbseats 
Pi, ge Se Ser. yA & Ban. 1028 A-O seweee cmmenn| comsewasseenes oeeerenseneen seeeancenccess seawdeceescons 
pitts, ok OY. lst, f 750.19401A-O Ne Sensbe] anchebovcaoaely sonmpAdenitetial Rasetpeseneling speminmnaegtl 
Leconte iat, €, A81017/ 3] 8,000!|""G9°° “zoo || 9Big 2.2222] 9849 ...... 100 Feb. ““4|100ig Feb. 24||100 Jan. 16|101 Jan. 15 
a Lat,con.,58. 1927 M-N sesre’| sucatraczere’g SE RE Sal Hi a al 
Res Ten bay ag” ot 19974 - 98% Feb. 3] 00% Feb. 26 ig Jan. 15| 995:Feb. 25 
ea ee 
Rich, & Dan. See South’n Ry 
& Mecklen. See South. Ry 
ee 1939]J - J 101%s|100 Feb. 4/1011 Feb. 27/100 Jam. 2101%Jan 3 
Bio Gr. Wost., 1st, on a749/A-0 95% 95191 95 Feb. 5| 95 Feb. 6 93 Jan. 21) 95 Feb. 5 
Utah O., 1st, ‘Gev48.SAD.,1917)/A-O)  --ee--+/] GE OT |] nn ne wennnn[snesne senger| ceeneecnnceeas| coeneersnrene an. an. 
mR 1939\J ences + cee | sesseocscaces. || eseed--eseedes| «+s00- ssedeeee 
mio Gr. Jano, Ist 1a Oe 1940/9 8249 82” Feb. 6] 8% Feb. 6|| 82° Feb. | 82°" Feb. 6 
Bio. * amcreteri 1940\7 -J -| 9219 Feb. 15| 9249 Feb. 15|| 91 Jam. 2| 9Zlg Feb. 15 
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& Pitts, See But. KR. & F Pit. 


poe. § e Wat & Og. See N.Y: 


Butla nsol., wrt yt J-J 
meee oan. Ist, “a is 48.1949\J - J 
Tuse. 


H. re Marq. 
Safi eS ine 8. t. "6s. 1913\J - 
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ee fine Be 19081) 


L. & Cai. See Mobile & Ohio. 
Hs L &IronMount. See Mo, Pac 
Bt. L. K. 0.3 No. See Wabash. 
at.1.M.Br SeeTer.RR.As. of St.L. 


8t.L. & 8.Fr. 2d, g., 68, Cl. B.1906|M-N 
2d, g, 68, Class O-.......-..1906|/M-N 
Gen., g., 68 oe conta J-J 


Re 
K.O, Ft.S. & M. RR con.g.6s. 1928 
gt 8. &M. -Ry.ref g.48.1936) a- 


Registered 
St. Louis South. See Ill. Central. 
St. Louis Southwestern— 


1st, gold, 48, bond, otfa....1989 
2d, 4., 48,1n6. bd. ,otfs. Nov. ,1989 


"s Pt. Ter.,18t, ‘58.1947 
Bt. Pel & Duluth. "See Ko. 2 
P. Minn. & 


Dakota ext., gold, 68....... 1910 
ixt.,ist, gold, 4s.... Bc 


dont. Ext., 


“yoy 1st, 6s.. “T1922 
Mont'C ss Ea G8. &-, 68....1937 


3 
& Nor.Pac. 5 ee Nor. Pac. 


St. 
—— & Phe., lat g. 58.1942 
#8. An, & Ar. Pass. See 80. Pac. Co. 
fly ps 1st, 8. f. g., 58....1919 
FLé W—Ist, Con, &, “ait 


al. 
seab. & Roanoke, lst, 58....1926 
an Xa > 1st con, g. 48...1949 
Shr.&80. See Mo. K. & Tex. 
ai ip. . & G. Pact sg Fla. & W. 
my aoe ast “7 tisha. Se - --1924 
So. Carolin Go & Ga. on Routan, 

" year, 4498.. 

4s. Cent. Pacitic coll.Aug., 1949 
RPE nc minte Aug., 1949 
ry AY Lag lS +9 Be , 58.- 1941 
Ope Fos.iat, ref. gu.g. 48,1949 


whee sie , 1929 


Aug., 
Galy. H. &8. A., lst g. 68. 1910 F 
24 gold 78 et saecen 1905/J -D 


Mex. & Pac. D. » 1st g. 58.1931 
anew. 2: 1st, gu., 

gold, 58...... 1933 

gate rAstg.5e,iné. 1937 

Con. gold’ 68, int. guar 1912 


1st, g., 63.1930 
sla. & T., ist, 78.1 
pede oe ah 781818 


o|J 
he Mex. gait, ds. 1912 


7 
Guar, a tH 


seem eel aaemeewneseee | semeseeanreens 
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re +» 58.15 
Merk ist 6a. 6. Bs 1927 
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98 Feb. 17) 99 Feb. 25 
739 Feb. 5/ 79's Feb. 25 


100% Feb. 1/1014 Feb. 3 
945g Feb. 26) 95 Feb. 28 


114% Feb. 10) 
_2]127% Fea 27 





11a 27 iis Ra bob 


S/LVS%® Ferm 5 














Seeetee eer seee sseeet es 


131s Jan. 7 
115% Jan. 7 
96 J 6 


7\\11649 Jan. 16 


137% Jan. 11 
114° Feb. 24 


8/1166 Jan. 11 











sees -weneneens 





C0 te et cea eees 
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9913 Jan. 16 
79's Jan. 23 


eter e enc eewes 


114% Jan. 23 


117% Feb. 13 
06% Jan. 24 
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8. P. Coast, 1st., gu. g., 48.1937 

Texas & N. O., 1st, 78....- 5 
Sabine Div’s'n, 1st, 

ie Neer “WK 

Southern let, con., g-, eee 


eee eeeeeseee 


Div., 1st, gold, 4s8....1 
Bt Lon’ BR. ist 6 


moe 
tf 
Pew 


68...1912 
1943 
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ee uce@mecc® 


Danv., lst, gold, 948 
Yad., let, . go. 949 
Greenville ist 6s... 16 


VES Se, Sev 8- OS 
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THE QUOTATION SUPPLEMENT. (Vor. LXxry 
" ST ee 
BONDS. # PRIORS IN FEBRUARY. RANGE SINOR Jay, 1. 
Naw YORK STOCK EXCHANGE. | — Fed. 1, | Fed. 28. | Lowest. Highest. Lowesl. | Highest —~ 
Southern Pacific Oo.—( onel. )— |\Bid. Aek.|Bid. _Aak.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Pract 
of Cal., 1st, g-, 68, A..1905 SR. 00, MERE EEIG! cccstussevcces] ‘wandie motewinctt 10 Prices. 
a as" 31905 8 -}]n98% 221 jho9 212 eben 108% Jan, 27 
Dos do._—«EAWF-1002|A- | exeairene gnediprene 10% on. La} ibm San i 
1st,consol., guar. Kaew — Uipaeamar 9 pnenety || eakoeweal Fperenpperreness Hitmnereg zac 23 [Sree ate eran! sresteeesnnens 
stam woe M-N 109 Cee rweseens 

8. Pac. oN. Mex., let, 68..1911/J - Jan. 3 tin Feb, 

















11dig «.-... 114ig Feb. 14 
120 Bale 120% Feb. 17||119ig Jan. 24/1397) Jan 
co le een sherbet rel on tee aR Ba ERE re ee SA oo 122 "Jan. 2l122 "38 4 
7% Sale 99% Feb. 27|| 97 Jan. 6) 9 % Feb. 27 
112% Sale 113 Feb, 4//112% Feb. 1/113" Feb: “4 
100! 100% 100% Feb. 25|| 99% Jan. ""3|100%5 Fan." ag 
95 96 86% Feb. 25| 96ig Feb ““5|| 94°" Jan “G| OGig Fob. 'G 
119% ooo... PAREN, pense viatiee; Se sas ae ty Hote on 
11729 2.00. 117i Feb. 17|117%9 Feb. 17 
120g ...... 21 Feb. 4|122% Feb. 18 
SD” ‘vesebs 116% Feb. 28/1169 Feb. 28 
126ig L22 :|126ig Feb. “4 |126%g Feb. 18/125” Jan.” 29/1961, Fein Ta 
ens “| censesseceeee,| szcetsaczeesen|{495. Jam, SOSTicger S 
121 iil :|12Tig Feb, ““4}122” Feb. 19]|120% Jan. 24/122 - Fen. 19 
Lidig 2222. 112% Feb. 24/112& Feb. 25/|112& Feb. 24/119% Feb. 35 
vesses SEEM ale |110 Feb. 25/110 Feb. 28||109 “Jan. 9/110" Fe b. 38 
aig 22 13% ne, {123 (Feb. 8|123 Jan. 8||123 Feb. 8123 Feb. 3 
SII densest  ~dndhin| idee suene-eis visseccseseee-|[118 Jan. 18/115 Jan. 18 
geneween snceigeinisinsl miecsiecdie 
118 12..2.|120 ale |120°" Feb. 28]120° Feb. 28||120° Feb. 28]120 Feb. 28 
MT TRS, Pe eer: cciennnepedlinll daqieesaibliel Sbieetcumals 
114... és 117 | ereeeseereeoes| sosseneeeeeons || segeesgeeoeaga | ctctencannnae 
ohh Seisone | Sbee Seabees sdeineekntcune ‘an. 161g Jan. 24 
inithhe. sadeies Aube conedel  Giliinasibecs a Boece woseeeees|{118%g Jan. 13/113%9 Jan, 13 
120ig Bale |120% Baie |120% Feb. “3)121 "Feb. “7/|119 "Jan. 17/191 Jan. 98 
iande Inshore a speek 100 Feb. 7|102% Feb. 21|| 98 Jan. 6|102% Fem, at 
a “seinen 113” Ditncl | TITTIES] SILISIISITS 11s Jan.” 15|114ig Jan.” 15 
sevens 2se2,|107. Feb. 2€|108ig Feb. 27||/107°” Feb. 26|108ig Feb. 97 
ine 90° | 98% Feb. 14] 98% Feb. 14|| 98%9Jan. 6] 98% Feb. 14 
Rael 91 Feb. 2)| 929 Feb. 27 Jan. 3] 921g Feb. 27 
91 Bale | 90 Feb. 27] 91%8Feb. 7|| 90 Feb. 27 Fe 
85 Baie | 83% Feb. i) 87°" Feb. 13|| 829 Jan. 2i| 87" Feb. 13 
"98°" 99%] 98& Feb. 1(| 98% Feb. 10|| 979 Jan. 4) 98% Feb. 10 
ih « soenss [111% Feb. 24/111% Feb. 24||111 Jam. 17|111% Feb. 24 
10634 Bale |105 Feb. 5|10633 Feb. 26||104%3 Jan. 13/106% Feb. 26 
nae » -we-e-|105_ Feb. 20|105%9 Feb. 4|/105 Jan. 20/105% Feb. 4 
105% Bale |105% Feb. 2£|1073¢ Feb. 19|/105% Jan. 15/1074 Jan. 3 
i04ig Bale |103 "Feb. "5|104ig Feb. 28||102 “Jan. 3|/104ig Feb. 28 
128 Sale |126 Feb. 3/128 Feb. 28/126 Feb. 3|120% Jan. 22 
117% Sale |1174 Feb. €|118 Feb. 28||117 Jan. 2/118 Jan 20 
119 Sale |119 Sale |118%Feb. £|119 Feb. 28|/118% Jan. 17/119 Jan. 
act 112 |111 1114/111 Feb. 2%|112 Feb. 7|/111 Feb. 27/114% Jan. 18 
saieisol ogiaek: tanlanie 100 Feb. 5/101 Feb. 18||100 Feb. 5/101 Feb. 18 
687 Bale 4 Sale | 68% Feb. 4/ 76 Feb. 27 Jan. Feb. 
109% ...... 111 ......|109%g Feb. 2(|110 Feb. 20|/109%3 Feb. 20/110 Feb. 20 
BB ccs | ccoce @ cece] cocccccccccce: cupbensnhsune 95 Jan. 95 Jan. 
lessee sesee.| 87. Bale | 87° Feb. 26] 87°” Feb. 28|| 87 Feb. 28] 87 Feb. 28 
112i” [72252|111%g112 |111%9 Feb. 2¢/111% Feb. 26||1114s Feb. 2611149 Feb. 26 
120 120%|120 120%/120 Feb, 7/120% Feb. 24|/11919 Jan. 7/1201 Feb. 24 
99% 100 | 99% 160 | 99% Feb. 15|100 Feb. 26|| 99% Feb. 19/100 Jan. 29 
_— US ES ere, Ereenreer ey 11219 Jan. 18/114% Jan. 20 
114% 117 |116  -2...:|115 "Feb. 21/115%g Feb. 21//115 Feb. 21/1159 Feb. 21 
113 pein adiee tenia d sdelidnnaaiin w| eeeeceneeeeees|(112%9 Jan. 21/112%g Jan. 21 
9319 Baie | 98% Bale | Sig Feb. 18] 94°” Feb. “7|| O1ig Jan. 15] 94° Feb. 7 
88% Bale | 89% Sale | 88 Feb. 11] 90 Feb. 27/| 88 Feb. 13) 90 Feb. 27 
107 108%|107%2108 |107 Feb. 19/108 Feb. 24/107 Jan. 7/1089 Jan. 24 
TUGig 222207) 2552 184 | Sig Fan.” La] 11Big Fob.” La] |119%9 Fan. 2211 3i5 Tan. 22 
siobh peapeel ieee tenaes 103 Feb. 2/103 Feb. 2¢|/100 Jan. 17/103 Jan. 31 
100% Bale |100% Bale [100% Feb. 7/101 Feb. 2& 
91 Bale | 90% 90 Feb. 5| 91¥9Feb. 3 J 








= | ERR? sets ening mec ceeein Pramrenmmeneel Penne res) seater rs eRe! ND 
F-A| 16,000 "li T@ig 11615120" 191°" |119°" Web. “4121 Feb. Ze||119 “Feb. 4/122 Jan. 30 
“8 seeniei 118 119 |119 122 | .ececocceceoc.| eeveresceceee ||118%9 Jam. 10/118% Jan. 11 
a -s *"77,000)|1 124i, Baie ida" 2-27") 1Bdig Fob. i124 ig Feb. “11 ||194ig Fob. “i|124%s Feb. 3 
4) "6,000 a3" 77777" 8" 10" 1.24" Fob. T3|124" Feb. 13||198 "Fan. “7/124 Fed. 13 
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BO z iq February] J poy PRIORS IN FEBRU. 

. ‘A ° 
New York STOCK EXCHANGE, | US Par valuel| 190% || Feb. 1. | Feb. 28 ~~ RANGE SINOB JAN. 1. 

8 Bid ase Lowest Highest. Lowest 
™ie pS omeebe Bool, 4th-|| Bia. Aak.|Bid. dak.) Bale Prices, | ale Fe — 
Pet =e ee eee Api, Attlion® Boe. "ofxOL Fev. Bal Oi” Bob. 8/108 5 
era 1987|3- 3) 2.0001 ifat  i f66ig | S “- we sel an. 31 
one | errr | pee panes 1 
a e200 I-d 8 ab b:008 ig4 * aio rsene ee 
giion EL, (Chie.), 18t, &. 58.-1 Oa sas Bale ||10i 8 : 

"i st 40-77. 1st 5a. 58. 1928 925/48 pooeprent naainggeen Gl ree Repeat 20 goons’ 

a a ce ie" Saees meres poor Senger 
pemtrtae t, 1st, 8-581 ™ s| cewemeceeseens| snarcenes nibs 
Bos.U. Gas tr. ates. 1967 7 onaeuees Senne cevecstiocs 
BT Un eee seeP oD. 58,45 M-N "$2,000 "7" aeneee ee pa cence ceesee| senmeecwnssces| #9* 

L.&C.—SeeP ’ 117g Bale GF | iFis Feb. See ate ees Hh gate coccssatéal. satae 
Jolumbus Gas Co. oan iste Be. 1933\J - SLIT 1 17ig Fob. "1/119" Feb. T0'117 "Jan. 3 jae ose 
Gon. Gua Unse.— See Pep. lad ipgmadaed | one — lal ei 1/119” Fob. i0||117" Fan. 13/119 Feb Te 
Gon guste sue Fe00, CARE! 5) 50,000]... 08 || 05 sale | 94 90 ae) eannebecenssest . 
Det. Gas Co., con. 1st, g.» 58.1918|F -A 50,000) ..... - 95 93 Sal senweeeeee. . - 

PLELIIL, Bren. See K.C.E.L.&P. reereeee [105 seneee ies @| 9% 96 | 98 Feb. 1 a 
EGELIL SeoN.Y.G.&E.L.H.& P. ae was] seeeeee oo ae * 3 > 
Bie NT peop Gas & O. he a ee ee ms.) why py a 
G6 EL cl gab 8: canes ons) nscainenren - 
. Rap. Gas. Co., 1st, g-,58.1915|F -A _ a | Pace . 
Seem ce tntgettaghe a) oc Ses Sif Sa So ‘ ay 
Furehase money 68-199) oe sentitniiatan, Ih gevee ceoses| seseeeeceneee 
Lao. Gas L.—18t, g.,58.. . 48.1939} J - J 3,000 oeecece Selinne i > asanancracedtl Tone sesceeercoe 
May, Bee S) pad ne ce | Ae LS SL eT HS 
Mut.Fuel GasCo. See Peo.G.&0.Co :000||108% 116" ||108"" 87 Feb. 16| 97 “Feb. ia songunahil aug ste. Sed 
WN. Y. Gas E. L. H. & P. Sale |108” 109 "|10 | 97 “Feb. 10|| 97° Jan. 7) 97° San. ae 
AA 4 Co. ist ool, Z Feb. 101 8) Fon. ‘ail0s Feb. 271110 Jam 
ao weNemeete 948/J-D) 48,000/|...... 113% //118% 114 ashes ign 
70 oi ing. da. /40|F-A| 268,000|!"97"" Bale || -: 11549 116 /11349 Feb. 
Bi i Jet, cong. 68.1 a. *45)F a} 966,000)| 97, Bale || -- 98 “pais mais’ | Oi Re BER: ee. 
we Elst cong ,1995)3 - 3 ee Meee oe, on 18518 Fee, 19)100 “Feb. 27|| 96% Feb. “6 aig Fer Hi 
Fe Shes oriase Ni Biba pote swaigltZe Geaiglh2b~ clots web 10/109 Feb. 28 wre 55S te oS 
guar. tebe Merson F enpess senceteermen saan! SsEaaie eb. 3/105 Feb. 4 104ig Jan.” 6|107 Fan wae 
sa ete tee iees A-0| 13,066 tor seal ease sccceelggee ceeeee| cesssesssseee aio oor hs penser Be yet! 
58...2+000001947|M-8 paren a ny, eee Seana pene Fee e = Hl sermong corners) aamens nea 
haa aR BAZIN S| arosene-llonerne ennene seeee “77... |121 Feb. seee-eceeee (103 Jan. 2 neater ars 
aereaieceseteit-a| Jeol. ae Et eee vemos recone | ere Zola6 Jan 4 
Ba Gag chic iat 00.1800 3-2) “i8;000}|107%5 108 Uppal bee bp 
titual Fuel Gas Ist gu.g.58.’47|M- ,000]|1013g ...... “2222 |108%9 100°" |108%9 Feb. 27 Og 
Trenton Gas & Elee., Lat g. . e So-1045) M8 -||104% 106 a" 103 104 10848 Feb. 73108 Feb. ¥ 1ozis Jan. (4 109 on % 
Utioe ; 3 sense meee memes ma acts palin aR 034g Feb. 
wremsaent ral. 1983|M-N wee thonetl sovone|senees scenes] soneenorsscore een 308 san. 8 
onds. ceeees eoones||cosese coccce| see S ctacess seeseeesseeees, em “Fas Lanes a Tee 
my ea een a eo sscemabinaehealh cearcenaiaheet ae evee 
ah (PN i | cana sistte|  secseeceaseess 
B’klyn Teer Fine iee F-A 33000 105 106 ||106% ......|106%9 107 as 
Chic. Jo. & 8t.¥4., R-, 58, tF-FeC.|.-.-. ; sence cannes peat 81 1g|106%g Feb. 27/1071 Feb. 
Chic Je, #81.¥ Sh rgb0-i9is|i~ J Peele eco peaese smnoongneniey Beer Bale | 80 Feb. 37 ad ne lat | = Se a 16|107% Feb. 11 
BS in ye 1840 en . 70 Sen. 14) 76" dam 14 
ews Shipb -N oily badd as oe sekeiigallinll 
sup Hows & Dry Dook senses scenes] gages cng cult Jan. 3) 64” Feb. 25 
Apr rll 1890- oo ie “I21 III] 88° Feb. Si] 50°" Feb. 21|| 38° Feb. 21 pee 
BLY. & Ont. Land, 1 1 F-A 82,000 alee’ seaeeeeeiiaiailie. o ad Feb. 21 50 “21 
Securities Co st, g. MEARS scsscescll ciees ocsass 93°" Baie" | 52°” Bale | S0i9 Feb. I. 
Bt Jos Btk. Yas., lat’ g gy nectgese lesneadbeemner jean 90ig Feb. 14] 93° Feb. 
St. Louis Ter’l. Cu: &-»4'98.1930|\J-J| ---.-- a+] | seneee eveeee anes oer Beware: » 4 
ondolated essere soy -p| coo] "aan"” Sits] ff6a™ Soot oa =: premmeseeran 
A Se ilk 
Manufact’s & Indus, L]--0+6 oene rin <2 
t’g & Indus, Bonds. ae ae eS A eS sesceereeeenes 
gm. Borde « £. Geb. be...1918 . & 89% Feb. 28)| 85 Feb. 5 ao% ecccseees 
dm, Hide &L. st “4 a e191 ” 
oe ee “Aste. 2 118 
Bar Onda ao S194 eros 3 
DiatiGo.ofainer elitr, Bealls. “A 9.78;306|"6a"" wais’||" 7% Bais’ | . 90 Feb. 14 
fiinots Steel Gor’ Ash Se 8..1923|A-O oe & = =& neared 65ig Baie | 644 Feb. 14| 67% Feb. 1/| 64 neh altace 
Kon-con. debén.,88..---- 1910] -g ie | 87 Feb. 28] 90% Feb. 3 oa* —— 14| 69% Jan. 20 
Knickerb Tet let wee F-A eenccces ats snvene[sanae sennne]seves cenene| cossvessseree| cert eccece aa GeTeEs 3 
nN . [ee (Chic.). 1st g. 58.’28}.. 10,006]|112 * Sais "||i0a™” 227777] 108ig 108% AO <cnaihsiedacsane tt daandonesocakll Siamcaindiats 
Bet Gene Oo, tab e-0e.1980 marae] “garaccaliancce OO Hlacceee “$3” wrsehadpet 108% Feb. 211109 Feb. -7||108&% Feb. 21 fencers 
Stand’ra Rope at tebe 5825/4 3] 1515 88 Nida”... [108% 122277|108% Feb. 14/100 Feb. 2 108% Feb. 21/112 “Jan. 18 
Ue, Eo B8-cc"n'enon- 1940)... [1,168,000 85" wale || "S75 gale | 38% scone 1GGH Heb. “Hahn G8" Feb. ZO) GES Fan 39108, Fee as 
U.8. Leath. let, 6, Gs.Ang., 1918 Oe grewasett 7s Bale $5"* ane °8 Feb. 10 oN Feb. 35/| 83. Feb. 3 93% Feb. 35 
op, 08 13 weeeccesllecwase = ecwes || cocce Feb. 1 Feb. 
Coal and Iron Bonds. m-N §,000||112ig 2277272 )/1773% 2222 --|sy8ie iia” fie nar i 3] 10% Feb. 28|} 6% Jan. 27) 10% Feb. 
Gab, Coal Min, Oo. S06 T.O.1.& B. COILS LTE TE ended. es |/113% Fan. 27110 I “ 
00. .0.1.& ; 114° Feb. 5 
Col. Fuel Oo., Co., gU., g., 58-1909) J - ms 
Gol Fuel Ganges. 51943 Bes) ioe = a = sider 
Gr. Riv, EG aT meee el oe Sale Gale |...... 103% 
Cleat .» 88 ¥ wnt 
yoda g,58. 1926\J £ 
pre kit 46 ak i SOBA 3 
mete Steere betetaied eae Wee “| 
* 46|M-N sweeee seneee b. 27 106% 1 ences |] eccccccseccecel « ete 
FOIE Soa 1st Bo 8... 68. caaain een, oud ig Feb. 27//106 Fein” 27/1064 Feb. 27 
Rim, Die; Div.,g., 68.Jan. ani? A-6 ‘ snes» Tne os Smee amine: mami intent, [> aesepaer . Spo 27 
Cah.CM iby seat gros aol Pooollage pene Los Boke Ti Sanecesesores: || seaecsaceenene] ceanances —_ 
& -»68.1922\7-D ’ sees covese Feb. 11/109 Feb. 7: eanangeinahigh sacuieedeaiale 2 
LE BPG, aie) roo%y 22222/[108 sass 119 -..--.|109 Feb. ine RE Hhes ee Hse Rev 
9 DI o eecees || seeeee Seeeeseserens ee 
eleg’h & Teleph. Bonds, J] -cccccee|| ccncee covese||- weeeee/108 101% Feb. 6108 Feb. He nana nas sannns scone oho 
AmTeleph.& Tel,, col. tr. 48.192 Te ptrbecedle, warllbvenmdvan yiotntvinn 103% Yan. 17 
Ene Cable, 1st,g. 48.23 2-3 58,000)|. en ee ee ee 
Met.T. & & T.00l. t.8. 5 5.1926 pega: | eter Si [cases covatejoowsss « 99%F eb. Feb. 99% Feb 
. ecccce cocece!||cocece cocees|* eseee 4 1 
giegnerst. Sa 918 2-3 saat: ot Pa! NS ey wees seecen] seneeeeeaseees ester a 4/100 Fed. 27 
Wee Ns-Tel, orice need 18|M-N| .....20- le oO ccachenmear <cthasl coavsnenonen marmemeee Jotcaparma rs ale ees 
Pend noe tr our.’ Be. nee oaed saan 

& real estate, 42g 1938\J-J é nceeee seceee||cocees covsee| see abba 
Bamal Union Tel., eesltae| sb'000|| fone ns |ioe™ aa oa 2 
Horth Weat'n Telogragh texporie OOO! 208 --neee soos 118 femme 

ph7e1Q01IS 3] ...teocel|ceces sarees Sr scons be iby fee 3 
Siiucoe are prices om the beste of four ee 7 
marks to pis 

one dollar, # Option sales. 


@ These 
are prices on the basis of $5 to the 4 sterling. 
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STOCKS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE, 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark$. Option sales are disregaraed, 
———Raraed, 




















































































































STOCKS. SALES TO MAR. 1. | roca ! PRIOHS IN FEBRUARY. | RANGE SINOR JAN. 1, 
W. ¥. STOCK EXCHANGE.) In Feb. |SinceJan1 1902, Feb. 1. Feb. 28. Lowest. Highest. | Lowest, Highest, 
Par. * 8 oe |Bid. Ask.||Bid, Ask Bia. ait sk. a Prices. Sele Feb. 2 5 gat Prices. | Sale 
Ann Arbor..............100 950; y175}) ae’ DD. Tissepes-ctoucs e Feb. 2 ] Feb. 20) 4 q 
GCE SE TSAR 59} __ 37899) Bp bares ante 68 Sale | 64 Feb. 20/ 63 Feb. 26 63 sam 9] 63 por 28 
Atchison Top. & 8. Fe..100) 226.445 863, 405 | 8019 Sale || 76338ale | 753sSale | 75 Feb. 20) 785s Feb. it 7414 Jam. 27) 81% Jan, 3 
sek duis 7109) a0eees] ug ite|aanls |.oeemis ost ene [stosareh 2108 Fen 19|tartaak GAAS 
pes Cite idemst , 8] L e e g Sale |x ‘eb. ' 'g Feb. an. 14/10 
eP sopepenageass a 11,365) | Sale | 9 97 | 94% Sale x93% Feb. 21! 96% Feb. B xoan Heb 21 o7 sam : 
Baston &N. Y.AirL.pf.100)_ ....-... i os wc ||ecocse scence jl cnet) camebe ix neangl sadam a an. 17/103 
Srookl’n Rapid Tr’nsit.100); 289,315) 543, 12) Sale || 65% Sale | 643g Sale 60% Feb. 14) 6733 Feb.  8| 60% Feb. 14 aa 4 ¥ 
Ba®. Roch. & Pitis..... BP) éamegnes lis 12249)/112 120 |112 120 ol cooeae --oe {115 Jan. 13 118% Jan, 3 
+g gy 5 eee 00 1,010 1,410) 141 145 ||1414143 /140 144 141 “Feb. Ti) 144 Feb. 19) lal Feb, 11/144 Feb. 19 
Burl. 0. R. & Nor.......100 95 953 |134 139 1125 140 160 |139 Feb. 13/160 Feb. 17||139 Feb. 13/160 Feb, 17 
Ong 222222100 56,450 108, 975) /L13lg Sale | 113% Sale 11514 Sale |1132¢ Feb. 3/116% Feb. 19|/112% Jan. 28 117 Jan, 2 
Southern. ..... -100 225 j al 85g Feb. 20) 89 Feb. 7|| 85'g Jan. 6) 89 Feb. 7 
Oentral of New Jersey .100 191 Feb, 25/197 Feb. 4|/x188%Jan.17/198 Jan, @ 
Ghesa} & Ohio.....100 45_ Feb ” 4718 Feb. 10) 45 Feb. 20) 4853 Jan. 2 
Chic. & Alton (new)...100 33% Feb. 37% Feb, 24)| 3319 Jan. 22) 374 Feb, 24 
Preferred (new)......100 75% Feb. 28 7748 Feb. 20| 75% Feb. 28) 7714 J 8 
Bari. & Quinoy ...100 a) --eee|/§202 Jan. 31 4205 J 
& Eastern I11..100 139% Feb, 20 1497 F ‘eb. 27/|134% Jan. 21/1497, Feb, = 
Groat Westarac ert tele — - oe a ° KC a 140% Feb, 14 
Gres’ y ‘eb. ¢ Feb. 26 am, 25; 25 
ee ere 100 91 Feb, 10) 92% Feb. 14/91 Jan. 92% Feb. i 
100 84 Feb. 4) 89 Feb. 26); 83% Jan. 22! 89 Feb, 26 
j 445, Feb, 3) 47% Feb. 15) 43'9 Jan. 24! 47% Jan, 2 
| 517% Feb. 4) 6719 Feb. 24) 49% Jam. 14) 6719 Feb, 24 
PERE. ~-cecs -ccsce cvsevel 1,790, 29,100); 77 al 6 8 754g Feb. 3/ 81 Feb, 24)/ 75 Jan. 16) 8L Feb, 24 
Ohic. Milw. & St. Paul.100) 445,975 1,002, 487105 8a = 16444 Sale |1625 3 Sale [16219 Feb. 28/168 Feb. 11//16019 Jan. 27/163 Jan, 2 
Pref..coce -coccs cscs 00 4,99 7,2 19 87 188/188 190 {188 Feb. 20/193 Feb. 7/186 Jan. 14/193 Feb. 7 
& North West. 100 28,861) 64, 035| 207 Bale (214% Sale (218% Sale aaa © a . 223% Feb. 7/2046 Jam. 14/2234 Feb, 7 
i eee Sea 3,690; 6.958) 23 Bele I) suse sence a a 23 248 Feb. 6//230 Jan, 18/248 Feb. 6 
Ghic. R. I. & Pacific....100) 43,900, 119,034) isa Sale 163% Sale 16 L4g Sale 13819 Feb: 20 166% Feb. 11//152 Jan. 15/166 Feb. 11 
Ohic. 8t. P. M. & O.....100 700) |130 30 145 {140 Feb. 6/144 Feb. 7//140 Feb. 6/144 Feb. 7 
SSeS 68 193 196 |196 Feb, 6/197 Feb. 7/|196 Feb. 61197 Feb. 7 
Chic. Trans. 100 8,200 7 Sale | 15% Feb. 21| 18 Feb. 26]| 15% Feb. 21] 18 Jan. 18 
eer -100| 14,650) 31% Sale | 30% Feb. 20) 3319 Feb. 25|| 304 Feb. 20) 33% Jan. 11 
Ohie. Union Traction ..100 f casos coeee| 1444 Feb. 10) 144g Feb. 10] 10% Jam. 8) 1449 Feb, 10 
Glev. Gin. Ohic. & 8t. L.100 31,810 101 Sale | 99 Feb. 1 x105%Feb. 7 95ig Jan. 14 x105 Feb. 
2 123 Feb. 6/123'9 Keb. 6//118 Jan. 21 T1054 Fob H 
35 Feb. 10) 35 Feb. 10] 35 Feb. 10] 35 Feb. 1u 
ag 2 ga ee 7719 Jan. 27! 772 Jan. 28 
192 195 mebeecene one omit shun ie: . scéhel ston 
221g Sale | 154 Feb. 1 27|| 1418 Jan. 15 2314 Feb. 27 
4, 3 8 685s Sale | 63 Feb. 1 26)} 5934 Jan. 15) 70% Feb. 26 
1g 361g Sale | 30 Feb. 1 26); 28 Jan. 14) 3814 Feb. 2 
781 | 171% Sale {17148 Feb. 21/1754 Feb. 25 it 27|184% Jan. 7 
Del Lack. & 18,519) 143) 260 Sale ||280'gSale (282 2s8y |279% Feb. 1/297 Feb. 4/253 Jan. 15/297 Feb 4 
Denver & Rio Grande.-100 2,920) 15,530)| 451g Sale 42 431g) 43% 44%) 42 Feb. 454g Feb. 7/|| 42 Feb. 46 Ja 2 
i PATE 26,764 41,379||x93 Sale 91 Sale | 924%Sale | 91 Feb. 1/ 943g Feb. 13/| 90% Jan. 21] 913g Feb, 13 
Denes South west'n 100 20 120) 49 60 a4 Ne REESE EN (940 Feb. 21 = Feb. 21)|§40 Feb. 21] 49 Jan. 10 
Sd ches dgmotsoass 100 500)| 50 60 pastel anki, popoweh Oe <a ae Feb. 24) 49 Jan. 20) 64 Feb. 24 
Des Moines & Ft. D....100, 23,660 25,360), 40 Sale 10% Sale ; 40\gSale | 39 Feb. 1 i2y Feb. 13); 39 Feb. 1) 42% Feb. 13 
a. vot. tr. ctfs.100 14,170) 16,370|)| 14% Sale 13 4 1éig Sale | 13 Feb. 3 16%. Feb. 28} 13 Feb. 3/ 16%Jan. 6 
: 7 ee. x ¥ 10,400 Sale 34 35%) 38%Sale | 33 Feb. 24) 39 ‘Feb. 28/| 33 Feb. 24] 33'gJan. 6 
panei SiR ciate!” oammbeenell spneiee Jncmadam dckeh, spumenl anche <busie ee Nae hed coke ik Mig ES 322 EG opps 
Duluth 8. 8. & Ati......100 39,775 48,973|| 10 10%/; 114% 11% 13% Sale 1133 Feb. 3) 1448 Feb. 26)} 10 Jan. 15 lily Feb, 26 
tee pear 66,9 78,080) 19 Sale 21% Sale | 264gSale | 21 Feb. 2719 Feb. 26)| 185g Jan. 14/ 27g Feb. 26 
TREES ccnnceccccccccecccecel OD] 349,315) 30,370) 43% Sale 3914 Sale | 384% Sale | 37% Feb. 21) 40% Feb. 11)] 37% Feb. 21) 4453 Jan. 2 
1st eSmoccaeccocces 100; 45,090) 197,271 Sal 69 694g) 681g Sale | 67% Feb. 21| 70% Feb. 11]] 67% Feb. 21) 75% Jan. 2 
J eee 15,400 94,770'|| 617, Sale 55% Sale | 55'g Sale | 552 Feb. 28) 58 La. 11}| 55 Jan. 27) 63%Jan, 2 
@vansville & Terre H.. 50 48, 56,351) 59 60 | 62 Sale | 66'gSale | 61 Feb. 6) 69 Feb. 27|| 57 Jan. 13} 69 Feb. 27 
i es 12,750 12,970 a 55 ||.-c000 ------/103 Sale | 89 Feb. 7/104% Feb. 27|| 8753 Jan. 31/104% Feb. 27 
ate ee 7 9,323 13,232 Sale || 31. 33 41 32% Feb. 3] 4249 Feb. 26) 30 Jan. 2) 42% Feb. 26 
bf 14,500 onree |! 183% Feb. 21/190'% Feb. 18/|/183 Jam. 14/191 Jan 6 
Green Bay & Western..100|  ......-. 100 os cece ose Jan, 8 Jan. 
Debt 16 124). 721g Feb. 3| 79 Feb. 27|| 70 Jan. 11! 79 Feb. 27 
Debt 1,797 2,713 114% Feb. 3) 16% Feb. 10 Jan. 8| 16% Feb. | 
Hocking Valley J 23,447 66% — 21| 69‘ Feb. 5)]| 66 Jan. 15) 71% Jan. 
oe 15,744 82% 3) 85% Feb. 10)} 811g Jan. 14 85% Feb. 15 
Illinois * -— 93,138 123,258 1378 Feb. 1/1439 Feb. 7/|/137 Jan. 14/1431 Feb. 7 
Leased line. e-Tee eccccces oeee-cae eeeee-see-se e| +eece @ -eecccce a«sseee +-e eoces + -sse 
Inf. Tlinois & Iows....100 iniiieeeee 100, oll-spage sneprel <taue .<cnael sees eo | sccone --c-cosl] 90 Jan. 61 90 Jan. 6 
Iowa Oentral...........100| 76,620 86,820) 38 Sale | 40% Sale 47% Sale | 40% Feb. 5 4919 Feb. 13/| 3719 Jan. 15) 4919 Feb. 13 
Pref....00- ----22---222100| 26,622 37,652|| 72% Sale || ..... .-....| 79 8 73% Feb. 5| 82 Feb. 13/| 71 Jan. 14] 82 Feb. 13 
Kanawha & os ae 5,500) Bale j).-cccs .-<00 365 Sale | 35% Feb. 8! 3718 Feb. 13/| 33% Jan. 25) 371¢ Feb. 13 
K. C. Ft. 8.&M., tr.ctfs.pfd. ol 92,389|| 80% Sale | j8i% Sale” 84 Sale | 81% Feb. 20) 85% Feb. 24/| 80% Jan. 2) 85% Feb. 24 
Kan.City So.vot.tr.ctfs.100 21,210 22,560 Ig Bale | ..cc0 .-ceee| 2344 Sale + tg = 7| 234g Feb. 28]| 19 Jam. 15) 2349 Feb. 28 
swmoce tr. 100 55,400 58,000 | 46 Sale |..... © scence 5414 Sale 5) 54% Feb. 28]| 44 Jam 14] 5419 Feb. 28 
Moines ..100 1,000 1,500|} 16 8 |] -seece coecce 6 Bal iSt, Feb, 26) 164% Feb. 28]/ 13 Jan. 15) 1644 Feb. 28 
cmetann aeecece 200, 300)| 45 secece cocece| 47 Sale | 47 Feb. 28) 47 Feb. 28]| 45 Jan, 2 Feb. 28 
ion & Pembroke ..50 1,400 1,550); g IO || --00e . Senemel -eniee ia. sini -| 10 Feb. 26; 14 Feb. 26/|} 8% Jan. 13] 14 Feb. 26 
Lake & Westerz ..100 6,813 12,483:; 701, Sale | 68 69 8 66 Feb. 21 714 Feb. 7|| 64 Jan. 15] 7149 Jan. 
cceee cece sevacecces 2, 5,120//125 1 |'132 Sale [181 133 |132 Feb. 1/138 Feb. 6/1125 Jan. 15/138 Feb. 26 
Lake Ghere.............100| -....--- Sar ie oe ie re eee wee[ cecee -- oe. (1§335 Jam. 27/§335 Jan. 27 
satonniidanns OO) 1,9. 5,763,| 86 Sale | 79%48ale | 81 8 79% Feb. i 8219 Feb. 6]| 78% Jan. 15) 836 Jan. 2 
A. Nashville. 100 91,413 198,153 107 Sale 103% Sale (103% Sale (103% Feb. 1/106 Feb. 13)/x1024¢Jan.27/108 Jan. 3 
MSOl..... 0,685 780,230 |13719 Bale |136 Sale |132%3 Sale (130% Feb. 13/137 Feb. 5/|130% Feb. 13/140% Jan, 9 
iitan 8 treet. 2.100) 329,388 4,362 |162' - (1715 ari 1653g Bale (16714 Feb. 21/174 Feb. 5)/|/159% Jan. 74 Feb. 5 
Met. W. Side El. (Chic). 100) 700 1,000); 42% 43%) 39 40 38 Feb. 7| 3919 Feb. 26/| 38 Feb. 7|/ 43 Jam 6 
--100 150 570 |)92% gale | 30 $2 831g 901g) 90 Feb. 20) 90 Feb. 20/} 90 Jan. 10) 91 Jan 9 
Mexican Oentral +100) 30 143,820 | 261g Bale 29 Bale | 27%Sale | 27% Feb. 28) 29% Feb. 6]| 25% Jan. 15) 2933 Jan. 29 
Mex. Nat’ trust certs..100 65,325 182; 410) 141, Sale 16% Sale | 174 Sale | 164g Feb. 20) 1749 Feb. 3)! 1446 Jan. 15) 1749 Feb. 
Vot. tr. rects. for pid.jw.t. 7,500 150 PRS eA || ose a 41% Sale | 405g Feb. 24) 4149 Feb. 26)| 405g Feb. 24) 411g Feb. 26 
Michigan Central.......100) ........ 113)| 149 «60175 || =seeee --000| sovce conegeu-coudgl . <obbue «-cscap 156 Jan. 17/160 Jan. 17 
Minneap. & St. Louis.--100 18,380 31,180 |1064 Sale | 107% Sale |108%g fale |107. Feb. 3/111 Feb. 13//105 Jan. 27/111 Jan. 6 
SLY EE 00) 1,4 130 137 | 121 8 |-= ---/120 Feb. 7/123 Feb. 13)|118% Jan. 22/123 Feb. 13 
Mt. Bt. P. & 8 .Bt. Marie. 100) 80,619 114,199 | 36% Sale 39 Bale | 4853 Sal 39 Feb. 1/ 501g Feb. 26]| 36% Jan. 2/ 50' Feb. 26 
eri sistant bane seine | 26,895 84,29 92 Sale | 94 95 |115 Sale | 94% Feb. 3/1154 Feb. 26|/| 90 Jan. 14 ye Feb. 26 
Mo. Kansas & Texas....100) 21,57 33,027|| 26% Sale 24% Sale | 2448ale 24% Feb. 10) 26 Feb. 18|| 24% Feb. 10 Jan. 
Pret...cc00 --cccc-ceee2100| 35,75 47,925 | 52% Sale | 53 Sale | 544gSale | 52% Feb. 6) 56% Feb. 26)| 51 Jan 13 569 Feb. 26 
Missouri P ifle........100) 256,195; 536,075 |106 Bale | 102% Sale 99'gSale | 99% Feb 28/1054 Feb. 18] 9914 Feb. 28/1 Jal 
Morris & 580 eee eee | ep seen einuoee 51969 Fep.21|197 Feb. 25//§195 Jam. 21/197 Feb. 25 
Mash. Obatt. & st. Louis. 100) 3,800 4,425|| 80 85 || #8 “s Peeess 83 Feb. 3] 98'Feb. 4|| 80 Jan. 24) 981g Feb. 4 
@. Y. Cont. & Hud. Riv. 100) 71,947 223,58 ~ fee Sale |162 Bale 62ig Bale |l6lig Feb. 5|166%g Feb. 11||/1594s Jan. 27/168%g Jan. 2 
@. Y. Ohic. & St. Louis.100| 17,400 32,625 Sale | 49 Sale Bale | 4316 Feb. 18} 513g Feb. 27|! 4649 Jan. 15) 52 Ji 9 
a -=2100) 95 3,895 a8 120 /115 120 113 120 119 Feb. 6/119% Feb. 11||119 Feb. 6/1244 Jan. 27 
P. eT a a x 13,388| 89% Sale | 80 86 87 Bale 84 Feb. 4| 89% Feb. 7)|| 84 Feb. 4) 89%Jam 9 
ew DURLaatn|.. biabesenl.. -deecens sean eis | Pople s ERE Ce ny, (RA He. SS | Delle Ss Be ip reeves -esecees 
N. Y. Lack. & Western.100 113 on iment hea | ebay ee 212% Sale! 138ig Feb. . 138149 Feb. 3 133ig Feb. 3 138g Feb. 3 
B. Y. N. Haven & Hart.100 1,173 1,748||210lg 212%9/'210 211 (211%213 |210 Feb. 3/§212%4Feb. 28)/209'4 Jan. 30/212‘ Jan. 9 
N. Y. Ontario & West..100, 96,480 200,10 >! Sal Sale | 334% 8ale | 33% Feb. 21; 35 Feb. 18|| 331g Jan. 25) 364g Jan. 2 
N 49 58 Sale || 56 Sale | 57%S8ale | 56 Feb. 1| 589 Feb. 28)| 55 Jan. 14 59% Jan, 3 
’ 4,4 91 92 |; OL 92's} 99 Bale | 90 Feb. 28) 923g Feb. 4|| 90 Feb. 28) 93 Jan. 14 
7% 76 73 74 72 74 | 7% Feb. 5| 75 Fe 7|| 731g Jan. 3| 75 Feb. 
0\|101 Bale ||102 104 /|103%4 105 a PE ok AN --/|100.9 Jan. 6/10119 Jan. 21 
78 8&3 | 78 #8 9 81 | 80 Feb. 5 81ig Feb. 7|| 79 Jan. 20) 811g Feb. 
150% Sale ||149% Sale us Bale so" Feb, 21/151% Feb. 11||147 Jam. 14/151% Jan. 3 
39 «42 | «0 Bale 41 | 39 Feb, 21) 4349 Feb. 11 Jan, 8 11 
—! 
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H, 1902. ] 
ST N 
ws veo exc aii 
Pere XC AL 
Marq wanae| ES ST 
Pits. Pen aii Par. In Feb rO MAR. : K E 
vung ait Sha Sin 1.|| Price xo 
ta. Ft. Wi & St. L 100 res. ce Ji HAN 
eadin, Wayne & ¢: L100 | & anl |Price abor G 
1st g Co. oon. (gi 0 har 1 ary st) E 
2d iy vot. 3°500 es. 90 2, | M 
pinsiel. & oone sane ,500 1,13 | Bi 2. »| (9) 
see mane rs 4 ééi a 51) ir} A PR NTHL 
teers 35) Seige 8 
Boia Se: 130 shee 1s 7 aoe F FOG 35 Y RE 
Ay ned vo ane “100 637/580 893,2 er ~s FEB 0O 
Bt. Sata cnseves ‘ eae 198 .| Bid 8. | RUAR RD. 
ofimrete i 100 eOx6 199,295 8710 8 te ; ro Lowe. Y. 
lst s& ee Adi 7 ase weere +o —_ 8 | Ba et, 
pref. hay 00 19. 30 1 45 21 ls Bale 6 le Pri 
st. Lo . gr 13. 2,41 gree Bal pet Hi } 
so soe ‘100 20/938 arts 198 co 85 es ris| 5" =a EO 3 
cee 0 31370 13:70 Ss aio” 28 sais si" ii Sole Eres, ——— 2 
Tex: sea (otto 12’5a5 Ber +4 sete 67% Sale | 55iq “= ine pe i9| pa est. E JA 
as & P tr, otf Bait rete 123,, Sale ' wo sie. b7 Feb. 28 ns, W.1 
= ap acific 8 oh 10l'se0 6 Sale = 13 - ors se: 30% Feb. sal ais ae gall § pee Highes : 
Tol. Avenue (N. 5 100 97,168 12487 Koy aa 61 71 seis laas Feb. 3 sei Ree Big | b 15) 83° t 
etna 04,206 soho 73% Sal 40, sale” 71 gale on 3 sie sii" ae: 
Twin City. vo est. 0 o2705 2 7% Sale 8 Sale 2 al 1: sien ie ls Feb, : sis iz 7 an. 
ee is3 Hea are ae a tie Beebe seis i : 
Pacitio E ran. 3 50 ett 414 ale th ale 84 ae tT eb. 4 sig on." 60 Jai 14 iosiz +a 
ia ea stas ae, ie ae | 8° cae i. ae eee ——- aah 
Pre y-100 1,49 41 Soa ont ~ 4 o7 ep 20/1415 Fe, 28 110 Jan. | FOF vd 
iy 5 “s art * Sale 95 Sal le Bale x71 Feb, 2) 6 Feb. 25 i S Feb: 19 
51 3'756 al | Bax 6 6 8 te Fon. 1 reb. 25 +t fags > —— 
eel. s1:330| 1 23513 182 | 33 bale gh bas 238 Feb. a” ren 23) 27 Jan, aii 18 
’ v ox bree ng + c | e sane 
eet ea eee =i osstsl is gale” Aaa Bis Feb 2 tbs Fen é| 53 Jan: eae is 
eee ss ms | lg Sale 4 aa a ‘eb. : Ja 
eee ays 100 22 1 3 Shei (3835 Sale Bg ist = Feb 1 80% Feb. 7 55% Jan. 2° zis ea = 
rere ai2222100 1 138,250] O% Sale |i” TT 23° sal 39 Feb. a ga Feb i X71% Feb. rats Feb 25 
E — tat pag ts | 223% “Ew ~% tb 4 Pe BP F 97 Feb, 10 as ob 21 4g = 
r,t Stoc 36'904 277380 225 Bale 017 Bal 13% Sal 2 a Feb. 4| 43.0 hea 0| 34 ae F + fir 17 
bs ek 90. 34.2 0 3 al . e $15 male 209 ‘eb 3 34g eb 14 58 Ja 14 77 J m. 1 
ion oteee 8. 18:070 rey 1 sa ss 8 Behe Fe 134 ~— + 3 — i a 
coe | Boi) 431336) aed aii mn 037s sale 109 Febs 1) 83 Feb. is 32” Jan. 21 st ee +1 
econ 100 038,909 370|| a2 Bale | 17 Bale | 23% ale (x37 Keb. 27 is Feb (376 Jan, 7 34% an. 
feet Sugar. 1 9 ae | aS" ae 
Am Bioy ai gare.100 ys 20% Bal gis Sale 33% 8 tad de gti3 7 $259 F m isi 4 % Jan, - 
er. Car vole... 100 ,058 2,0 e | 28 5 2% ale Feb. 2 15 lg F b 3 jan. 5) 71g an. 10 
Gar & I “Spee: 4 80 64 Bale | 1 Olg See cea eb 8/1 91g ‘eb 11 18 Fe 8 43 Fe 
America Bena 100 cece 336) ‘68 | 1919 al 1916 Bale 2214 F 28 ais Feb 26 = 8154 = f, 
erioan Coa undry. ii - 10 S| 00% Bale ry 32 Sale 17 ~—_ --: 0 he 8 _ Jan. 21) 34, Feb. is 
= aoa 100 1,191 i 32| 22 Sale '|200 1 Stauee 179 Feb. 3| os, eb. 11 _ Jan. 15 §8% Feb. _ 
Amer: Di Sai na A ‘| aaaag 32% Sale a aace Bale 33 ro. MN asia Fe eo% x 18% Feb is) is Feb 7 
— District Oil 2-25 He 35 ssl "3 Saie ae ae Sale 1 he 5 se Feb. 18 x97 Feb. 27 oe Feb. 28 
American smart — 13300 hE epi 2% os as . oe — ¥ sone haa . it Feb. 3 150% Feb, 1 
= eprean aa6 a | rT 70% 10 7% Feb. a! Sc henge + ane 9 ce 6 
anerii Ice. rege. = 100 080 — 30% 2 ie eee +4 — }200 » 4 217%, Feb. 24 4135 Jan. if 533% Jan _ 
am acetate «309 i770 aed 5 Bo Bal a Eek a8 en | sim 13 230 Jan 6 
eri poseecoe ay ‘wenn 1,3 0) 0 Sale aa §""| "$i ga .) 234 Feb, 4\§2 feb. 2 3 an. 27 44% Feb. 6 
ax ye seed... 46,360 ial 3278 220 20% sale Sis Bi eee 4 Feb. 14 320 - ‘| 19%» Jan. 27 207% Feb. 18 
erican. com. pooner ,120 ely 4 Sale 18 4 8 C) 13i2 Sale” caaet ‘eb. 1 9 veb. 945 an. 14 xo roe 18 
Am oan Malti otive. is'se 53,889 |92 3 30 - 285, 15 omsdiiacanie ¥ dns Fe = alla Jan. 24 at Feb = 
or. Gane aaers® 100 re 2,0 5} Cote = % 0 887 Sal m “ain 38 6 eb. 1 99 24 1%, ‘eb. 24 
Am f melt. 2 g- ool 4 »29 Rte 404 & o=0 31 180 8 sale Ol ‘eb ote oat Feb. 18 67 Ja 43% Feb. 24 
eee i730 ai,sis ae 3 oe 19 Fen il “aR ren, 1S" psa —- 
i emeagnooe ..100 D500 on 7% Bale 42 220 if 33 wed 7s 138 Feb. ail = — " 220 Fe ad 
- emcceey . 52 50.450) . 2 7% boas 23 S84. 317 Pek BI 38 rey. 36/3 m 28 Feb. . 
—. te ‘ sect ‘93 3 > | Sal , 8 Feb. oat tlk: tl ape 
Am f. i tig Petes pas sats 9 =e oo 47% 238 ue Feb. 87, a eS 2 haa s ok 86 Feb. 1 
pn holew a aston Me abn os = - atte 4 -_ 220 a H 3256 1 eb 15 x28 _— 3s| se Feb. 18 
Amer. Tel % Gab 100 5,74 pr yee 23 * ~4 33% 8 ss Sale az Ae lan 88 Feb. "3 x28'4 an 4 sarpeke 7 
; Dividen h. & acegnoeee 596.3 5 ,300 46 25 921g Sale |: Sale 26% Feb. 4 Feb. 3 | J 14 1 pein 3 
ain fose be 100 26,183 By gs Bet 5 Sal dik e 64 Feb. 214 = 30i5 an. 4 15% Feb. =: 
i... sori i ar Tool {ey “* Bale | 21 6 31% sale 21 re ot ida Feb. iB: ig Jan. ‘| SiS dan 4 = 
pee te oi] 88 a 474 sal 2s fale at bob ise re 11 seeiie tS stim af 
Bros case seeernee $1,565) 1173 Red 97% Bale ai” e 3 Feb. af 66 Feb 25 210 Jan, 3| ai fax 23 
Brunewic Marais i 100 Sepail oes] is “Sale 87ig $ ann 5 =". 25% Feb. 4 39% Jan. 9 is 8 yan 
=a aye 966 3 390) Sc cs |e se as Sale, ai Feb *3| 33" Feb. 23 26% Jan. slots Fen an 13 
Oy Mion ee) ig ag a 96 12549 Bi tba 6 5% = pd he asi| an a + pads 3 
Oo biee iit 1,2 aa: erst Ble Bele |} veo Feb. 17| 2% pak 3 1 51s Feb. 
a “100 oe 458 sae cs dey is8% ae 4 Feb. 17) 28% Feb. 25 Sie 8 ‘4 3172 Jaa. 2 
a Hook. Goat oD... 166 28 7,290) + esis" 146° Be Tec sale ie Feb. -h 434 Feb. 8 > i il ne 2 
Gonsol Goal & ir. 108 Fics: ry | 30 ~y — * i537 |i tor 125 . 8 ~— 13!  . Jan. 54 Feb, 
Co Nee anal, Ir.100 27,850 4,000| 2 4 sale || 16" Bai ide” ed 195%3 eb. 8315 Feb. 26 | a4 — 3 Site Jan. 1 
Se sane Pe ccm gi0"" 2 e | 8 fale | "3 = 90 Feb. laa Feb. 24 | 44% Jan. po ’ jan. 25 
Sontinental Gas ecrrwsK! _ 1380 45 746)| 10% 2137" i ean 15% & eS rep at 132361 ge ai 35 Jen. is on _ ; 
cib met ns NY weve] seeees 740)| 88 Sal \ai3"" ale §78 = ll Nee . 21 toes Feb | 85 Jan. << J 
le T a a 10 - e | 12°" 23 e SeLESS $95 F lg an. 6 
Senet asl “$5575 17,000] “Bei sais” 10 217" 4 — 15 nceceee 219 Feb HH eee 22] 83 a 
——s 55,576 Ws ee be 10% “95% Bale ae ae i 5/8 dee es 6344 Feb. = 
Sage ssee 100 2,308 ~~ Bal heer ise "12 Bale Be rt SSH) 613% Feb. 24 
y oon ath oe 50 tt “ ie" ee |/15 0 Bal S6% 8 6 215 Feb. 14 78 Feb. i iw Ja 17 ees Fe 4 
Gl a mer. os 23, 00 a" Bais || 462 ale 136% Sale” 10 Feb. 14 78, Feb. all a 4 Pars <7 
meo8e aris 100 ars 1195)/1 ii Bale” pe le ce" 130 aii Fob. a a. Feb. 17 15, . 3|160% Jan, 18 
RRS = We2: e) ‘2 } 3 cccee 
- ger 109 45.958 oe i bar | +|- 5” 186" er tt ie 14 | er sl a3 jax 33 
a 00; 2 28 5 bal ase 25 |11749 & we pares be ig Feb. 3] 89° = a 5 at i7is Ta 20 
site, 100 55 ais 1872 all sssaie gaia |] -=e le iiais” veces Cave . h 3°” Fei 23 ae Feb 14) 79 Jan. 
v4 4,554 eo Be Pas 8 147 Sale seseacescase 1] 18 eb. (8) Jan. 14! A ng 7 
75 30 1 5388 Sal = «|| eases sees sie 71g iv 216 ae ee QF “’s!| 8 an. Slane Feb. 
30,335 31g 8 i a va" iste cin d nnoees eb. 1 ay 13|"32 = 3 
4,812 283 = 9 ‘sn er 116 _ “lesen sees a yt Jan. -- 222, Feb. 14 
st 39 Bile 86% 8 e |i33" ~oooet he “alongs GF 19 Jan. os Fs re te 
p14l)| § ip Sale + ilar 3 140 “dae Feb 24 23% F — = A) a 
30” tle 35 8 40" | vi 1 — ‘i «8 = ada 30 —" 
i06 50 sale . 130% eb. 6 azis eb. 18 50 Ja aaa 3 
Sale ‘ e |295 one Oig 1 tae 6 71s Feb. 18 213 Jan. 1: ssk 2 
e eoece Sale 295 e | 8 Feb. : y Sa Feb. 84 Jan. 13 ¢ con 7 
gre 2 sais’ S59 rob, 31138 Feb 14 15 Feb 13/150 a 
a 13% rev 280 Feb. i 38°" Fe si a 2 2u3 jn 
os proels oan Feb. 1 ~~ 3 au 13 
gale | 43 Feb. 414 Feb. 18 13 — salen — 1 
> hoe Feb. il 2a Feb. 3 130% . 1 2 — : 
we 1 298° b. Ov sae 4% a 
0119 Feb. 28 30 ne 33 Jan. 13 36% Jan % 
soaker "18 a = 37 = _ @ = an. 3° 
as Ra rl F >. 27 an. 7 3% Jax 1 
5 ee 10 ‘eb 1 oh 3 3979 Jan. 
o'| 19 eee ee Feb. 10 AOE seen <i yan. 2 
19 Feb. aa eee . 10 rt tot 15 a 3 
74g Feb. 7 Seek 8 90 Feb 5/298 i 1 
Ea HES ate dee ofl Soi : 
| Shree Lia Feb. IMS on 3 30 Bee 20 
3,15 39 re. 6 7 eg 18 99 Feb i108 Feb. 26 
20'340 — ec yen. S| bn Fak agi| oe Feb. 108" Ya 10 
240)) 08% 105 ara 21) srs fee 3 74 Feb. 3 foo Jani 
Bal ||10 rg aval 0 Feb. 95| 4s ro ee 15 
6 5 90°73 : YO) i F bla b. os an. 
. 0 eb: 10) it eh is & Ja 6 7743 L 
19 106 a 103 vii ne eer 47 oom Pe 77% Jan, 8 
ale 105 Sal 573 ‘eb. 1 ee Feb. 1 S7% Sen 14! > Jen. . 
a Ne estas “ 10 J | aout 
Pie Bak 4a Ae ine eb. 10 | 18° = 3 7 jan 8 
8 1g) ror) ‘eb, 3) eb. 15 1 53 J 
2% ig! 1053 le Go Feb 8 ih 2) 53% Jan, : 
OBa ta, ont Blas 2 Fob. : = eb. 0 an. 7 
8 8 Feb. 5 _— 6 {33% Jan lo acs Jan. 28 
LE Ac al) 1100 28 os Jan. a 83 16 16 
bal 82 Fen. 35 $73 — 0} 91 gem 25 “3 
Feb. 1 104 rhe Acie 10) late ¥en 8 
1) 15.0 Feb. 10§75 F — ¥ 
81g = 3) Lo Feb. 15 
an 18) 1 Feb. 10 
ie) 863 is 
: 33 
= 
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34 THE QUOTATION SUPPLEMENT. | Vou. LXxIV 
STOCKS. SALES TO MAR. 1. 1 Ne aot PRIOHS IN FEBRUARY. RANGE SINOE Jay, }, 
N: Y. STocK EXCHANGE.) In Feb. |Since Jan1 1902. Feb. 1. Feb, 28. Lowest, Highest. Lowest, Highest. 
Par. . | Bhares. ||Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. 
National Salt............100 110 410) ...000 32 Jeeeeee BO |..-n00 severe} 28 Fob. 25) 28 Feb. 25) 20 Jan. 21) 30 re 
ccaceseccces 100 300 2, O8 |) .nnnee cences|eccace seneee| G4 Feb. 13) 66 Feb. 13] 61 Jan. 28] 70 Jan. 1] 
New Oentral Coal........20) ........ 200 388 40 | 38 40 | ......... weeercenseee. 35% Jan. 24) 35% Jan. 94 
ew York ge 00 1,420 10,080/'156%s Bale j158 Sale |152 157 162ig Feb. 20/158 “Feb. “1/152%5 Feb. 20/162% Jan. 3 
eo ue .) BBsocl chescsua-|]  smncensstionsses® eeccots Semmes seeneeleseses seeees| someeee-seeeer| seeens-s=eeee || sees scesene soni 
New York ete ,000 1,860) 14 Bale }...... 13% 1419 12 Feb. 7 = Feb. 5) 12 Feb. 7] 14 Jan. "> 
Preferred ...........-- 00 1,316 2,109)|...... .....-] 42 Sale |§3944 Sale | 3949 Feb. 21 Feb. 1) 399 Feb. 21/ 44 J 3 
No. Amer. Co.,new st’k.100 22 12,776) 93 eecece 4 8 9149 Feb. 3 $3 Feb. 26) 88 Jan. 28] 95 Feb. 26 
Ontario Silver..........100) ........ 4 3 70 |..-- © eneces|sccsce sencce Sececs ---c0c-]| evsce 8 Jan. 17| 9% Jan ¢ 
Pacific Mail.. ‘ 11,255 33,570/| 46 Bale lg Bal 46% Sale | 45° Feb. 13) 47& Feb. 24) 45 Feb. 13] 48% Jan. 18 
peers Sas t &O.,Chic.| 49,515} 188,938/104 Sale | 99% Sale | 99% Sale | 99% Feb. 1/102 Feb. 11) 98% Jan. 15/106 J 4 
Steel Car......100 5,085 18; 935)| 4116 Bale | 40 391g Bale |x39 Feb. 27| 41ig Fev. 6) 39 Jan. 14 42%) Jan "§ 
aeancseaccesce eeece 9,163 19,068 8514 Sale | S4 83% Bale (x82% Feb. 4) 84% Feb. 3/x82&Feb. 4/ 861g Jan. 2 
Pullman Company..... 100 1,910 4,728 219 Sale j217 221 /219 222 (219 Feb. 5/2229 Feb. 13/215 Jan. 13/223 Jan, 24 
ver Mining..... 150 750) 3% 4% He is a if 3% Feb. 17/ 3% Feb. 17) 3% Feb. 17) 4% Jan. 3 
ETE," eee ene () wesce -covess | coves socceee | caccerccnsces | socces --.5e 
biic Iron & Steel. .100 x) 71,310 15% Bale | 16% Bale | 16% Sale | 15% Feb. 20) 17% Feb. 4] 15% Jan. 2| 17i9 Jan.” 
segestepubupooenent 24,795 37,405) 68% Sale | 69% Sale | 71g Sale | 6853 Feb. 6) 7153 Feb. 27) 68 J 16) 715% Feb, 27 
Rubber Goods Manuf’g.... 8,570 14,480} 19¥g Bale | 18% Sale | 17% Bale | 17% Feb. 28) 19 Feb. 24) 17% Feb. 28) 199 Jan, 2 
a eh tient opens 905 ,662)| 70 Bale | 69 7 Bale | 66 Feb. 11 70% Feb. es 66 Feb. 11) 701 Feb, 25 
ver on certificates. i Rea, mare paphhe Seaens! Rabon leinesons | tedaiwhachebes | sbhey Skies 
Sloss-Sheffield Steel & I 29%, 31 | 30 32° “32ig) 30° Feb. 6] 33°" Feb. 25) 2949 Jan. 8} 38 Feb. 35 
Preferred....... 82 | 83 82 83 | &2% Feb. 26 83% Feb. 17) 82 Jan. 3! 83% Feb. 17 
Standard Rope & Twine100 Sale 49 57. Sale 1g Feb. 4 Feb, 24) 4 Jan. 10 Feb. 
Standard eoowcee lOO) = =—=«»_—s ABR) = BAD nn. wre nen ff cnnce a0 weeccce coccce 3°25 Feb. 13 s5'25 Feb. 13 §3°25 Feb. 13)|/3°25 Feb, 13 
Tennessee Coal & Iron.1¢ 64353 Bale | 63% Sale | 677¢ Sale 3 Feb. 4| 71% Feb. 2?) 6149 Jan. 14) 71% Feb, 
Texas Pac. Land Trust. 1¢ Bale | .--.- ... 2% Bale | 365% Feb. 7) 4419 Feb. 18) 55 Jan. 15) 442 Feb. 18 
yp om te Paper....100 1419] 134e Bale | 15% 15%) 13 Feb. 1) 17% Feb. 18) 13 Feb. 1] 17% Feb. 18 
Preferred ....... ee 74% Bale 4 7 80 | 74 Feb. 5) 82 Feb. 17) 72 Jan. 16] 82 Feb. 17 
U. 8. Express........ ---100 977% Sale |108%9 Sale (116 120 '108% Feb. 1/124% Feb. | 97 Jan. 2/124% Feb, ,7 
U. 8. Leather..... erry «| 12%¢ Bale | 1158 1153) 11% Sale | 1126 Feb. 24) 12% Feb. 24) 1149 Feb. 24) 12%9 Jan, 4 
npenennnedannncans 100) 81% Sale | 80% Sale | 8144 S8ale | 80% Feb. 1) 82% Feb. 24) 79% Jan. 21) 824 Jan 4 
U. 8. Reduction & Refin’g. eccwce cocces|scccce 42 Sale | 38'2Feb. 5) 42 Feb. 26) 384 Feb. 5] 42 Feb, 26 
Sn ieinicakinge ats nace ER lesneas seene- -.. -----.| 6549 Sale | 63% Feb. 5) 661 Feb. = 68% Feb. 5) 661g Feb. 18 
U.8. Rubber............100 14% Sale | 144% Sale | 15%9S8ale | 14 Feb. 5) 17% Feb. 14 Jan. 2) 17% Feb, 24 
SE -100 5033 Sale | 51 7 Sale | 51 Feb. 5) 59% Feb. 34l 5013 Jan. 14) 59% Feb. 24 
United States Steei....100 4314 Sale | 43% Sale | 43'gSale | 48 Feb. 4) 44% Feb. 13) 41% J 15) 46% Jan. 7 
Dl iieimeisionnbenas 100 934g Sale 3% 95 93 Feb. 5| 95% Feb. 28/'x92% Jan. 27) 97% Jan. 7 
Va.-Carolina Chemical.100 8 621g 14 Feb. 15| 62% Feb. 27)| 60 Jan. 18) 63%Jan. 2 
ee ecconc ld OD 123% Sale | ...... 121 123 |§123% Feb.21 $123% Feb.21/120%4 Jan. 17/$123% Feb.21 
enn eae & Co._-----100 85 195 2 9195 Feb. 7/2021 Feb. = §185 Jan. 24/2024 Feb. 13 
Western Union Teleg..100 A nog 9119) 90% 14 Feb. 20| 9159 Feb. 90% Feb. 20) 93 Jan. 
West’gh.E.& Mfg. 50 \177 173% 73% 1794g Sale|17248 Feb. 6)180 Feb. 27/1691 Jan. 15/181 Jan. 7 
ee coven e-0 710'1180 is? 175 180 |178_...... 180 Feb. 10/182 Feb. 27/180 Jan. 8/182 Jan. 3 
§ Less than 100 shares. a Ex-righta. b Ex-dividend and rights. e Trust Co. certificates. 


BosTON STOcK EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list, 


tay~ In comparing New York and Boston prices, it should be noted that bond prices in New York are flat 
the price includes the accrued interest, while in Boston accrued interest must be na in addition to price, 
that New York stock prices are per cent while those in Boston are do 


rs per share. 


—that ts, 


should also be 


























































































































BONDS. # PRIOES IN FEBRUARY. RANGE SINOK JAN. 1, 
i~ 
Boston STocK EXCHANGE. \Par value Fed. 28. Lowest. Highest. Lowest. Highest. 
-|Bid. Ask.) Bale Prices. | Bale Prices. || Sale Prices. | Sale Price. 
Bell Telephone 4s....19085-J 38,000) 99 100 | 99 100 | ..... 9919, 99 Feb. 18| 9919 Feb. 4|| 99 Feb. 18/100 Jan 
&T . fs Sel. oath tr. 4.1838) 991g 9933] 991g Feb. 1] 9919 Feb. 11|| 99 Jan. 23) 99% Jan. 3 
= & -1908 M-8, vatiagen diy (pit eae [eplttind Sets k bakkie nexennnsl\toenkke cheese iv 
yg oy hee (aoteme * -1907 OD Bheaeatee asec Neen verraeionepend pve 2 wah leat kescigesectl (uadseskee sce adl seseacccssdsbal .acicceuanls 
Boston & Maine, 44gs.......1944 J- J) Satises crenetl <Scnineanchetes jctinathibbine: tl kediindpcogedl pei emien. 
| {See 1942 F-A) SaiaAcaieel coabunaatdees| fonesctatiie ---|| 99% Jan. 10] 99% Jan. 10 
Boston so | | S| I, eS paRepONU Repiepors ram eRe ss Wa piel cinder pees saan 
Bur.&Mo. i (Neb.),ex'm6s 1918 J - -J| BOO 2S.c5 120ig Feb. 4/120i9 Feb. 7||12019 Feb. 4/1217 Jan. 29 
cn Shee 5 er: meee decd peepee: 105% Feb. 8/105%4 Feb. &//10519 Jan. 29/105% Jan. 30 
aaa 103 - J) Bic git GR o Soe Shue A «cones eens: 99% Jan. 8| 99%Jan. 8 
Cedar Rap.& Mo. B., 1st,7s.1916 M-N. bos bak osmedel Eaakhes atadaasl schessciwceull Aim pe csdicens| yaxpaaseaties 
_ We RE PIES 5. Orie tell hocks aebaarlseebhw atseeet) dsteiiaucabhban| Gasancaeiiecbsd] sbbannbbpseck esvessece- one 
{ Bran I Se Te aah B . Saceianeins Renee Ul oielammnemenon ee aay eee 
Cent/] Vermont ist gold 48.1920 Q- F’ 89 90 | 88% Feb. 7| 89i9 Feb. 18) 85 J 3) 89ig Feb. 18 
Chic. Ham. & SOS. LS Ripeecsed! Raced | taeefetiaardes fo teteR fine tetapcedid Deepeieteicirieies | nerteanar sre tits Peas sale she 
Ch. J’n. Ry. & St’k -1915,J-J) 16.006. 110 112 |i66 110 |108%g 110°"}108” Feb. 25/110” Feb. “3||108 Feb. 25/110 Jan. 17 
Coll. trust re: NST ee ee | eee eee ast ata. 1014s Feb. 27|1013s Feb. 27/101%4 Jan. 6/1012 Feb. 27 
Ch. Mil. & 8t. P. Dub. D.,68.19203-J) 4,000 128 130 |i SMD. Sccoek 130% Feb. 13/130 Feb. 15|/1292g Jan. 7/1309 Feb. 15 
Ch. M. & St.P.Wis.V. div.,68.1920,J-J) ...2....) 126 ....../| 126 Pisano A AER oes 128% Jan. 9|128% Jan. 9 
Chic. & No. Mich., 1st gu. 58.1931 M-N. 3,000 109 110/109 110°|109 110 °|109 Feb. 5/109 Feb. 5||109 Jan. 7/1099 Jan. 24 
Ohic. & W. Mich., gen.,58...1921J-D| 8,000 100% ...... 109 110 |109 110 |109% Feb. 14/110 Feb. 10/109 Jan. 11/110 Feb. 10 
Conn. & Pass. R. Ist g. 48...1943 A-O 000 PCR gas. pretapecce 11414 Feb. 26/1144 Feb. 20 114% Heb. 26/114% Feb. 26 
Ourrent River, coosesckOeI|A-O] 22. 206-108 -.000. 10419 -...../104 ....0. ESTE (ENP = Pee at ee wonnse 
Det. Gr. Bap. & W., lst ds ""1946.4-0 “10,200 100 102 | 100% 1: prea 100ig Feb. 24/101 Feb. 3/100 Jan. 8/101 Jan 31 
Eastern Ist., gold, 6s...... ..1906 M- 8) 9,000 110 113 \Ho 113°|110 113 |110% Feb. 14 (/1107 Feb. 20||110% Jan. 24/111 Jan 8 
Frem’t Elk. & 0 Vist 6.1989 A-O |135 137 137 Saites sceeees<| wcdsepereuel 138 Jan. 9/138 Jan 18 
Ihnois Steel, deben., 58....1910 J - J| 101% Feb. 5/102 Feb. 25/101 Jan. 9/102 Feb. 25 
Non-convert. deben., 5s. |A-O| | 101% Bob. 6/102 Feb. 15/|101% Jan. 9/102 Jan. 24 
Jows Falls & Sioux O-ist 76.1917 ‘A-O| Ca Urea Bekah: erste wai 
aponane Cy Bets, 3 aU ae en Eisen ee onep eel tasaes cheneul linssies.- SCAM asceercUsuncenll salvar se: 
Kan. U. Olin. & Spr., 1st, 58.1925 A-O| 105 Feb. 20/105 Feb. 20/105 Jan. 31/105 Jan. 31 
Kan. C. Ft. 8. & Gulf, 1st, 78.1908 J-D. 1141s Feb. 27/1142 Feb. 27/|\1141¢ Feb. 27/1148 Feb. 27 
Kan. ©. Ft. 68..1928)/ M-N) Bie. 124% Feb. 4/1254 Feb. 20/1234 Jan. 3/1254 Feb. 
Kan. 1934) M- 6 ¢ 98 Feb. 18) 99 Feb. 1) 98 Feb. 15) #94s Jan 4 
1934'8p.1) 130,000) 84 855 bas 954 9549 4 94% Feb. 4) 96 Feb. 7) 84 Jan. 2| 96 Feb. 7 
1929'A-O} 10,000 107% 107 108 Feb. 11/1089 Feb. 10/108 Jan. 8/101 Feb. 10 
3 1907 /J - -J|  7,000/115 115 Feb, 15115% Feb. 3/115 Feb. 15/115% Jan. 28 
1905\J-J|  9,500/'105 105% Feb. 19105% Feb. 5 |1054¢ Feb. 19/105% Jan. 0 
| ae ana i ean peas eng Ie cet eaipeaian | ee ee wenees [180% Jan. 3!130% 7 
| ene netpeieegeey |p tlds cacacvn.]. caaecckecacke || GAIA RESESS:| -<cmesuEne 
A-O| .....-..|118 covers 0 v02| sccseracareee, || scteoncoaccess| sesgonscesass 
1911\J-J| 14,000) 80% 8lig Feb. 26| 82ig Feb. 3| 811g Feb. 26) 82% Jan. 4 
1939|July} 24,000|| 30% 33 80% Feb. 21) 33. Feb. 7| 30% Feb. 21) 33 Feb. 37 
1939| Jul 2,000) 21g Feb. 15) 211g Feb. 15| 211g Feb. 15] 213s Feb. 
- 2,000''109% 111 109% Feb. 1/1091 Feb. 110929 Jan. 29|109% Jan. 
‘i --1905)/3 - J} 000) 10 106% Feb. 13|106% Feb. 13/106% Jan. 28/107 Jan. 
Vv Jy, ist, £, 68.1919\J-J3| 1,000)... ihe *|10655 Feb. 1810653 Feb. “al 10653 Feb. 18/106% Feb. i8 
lst, 66..........-...1902|M-N| _ 2,300)|1 101 Feb. 28101 Feb. 28/101 Jan. 14/101 Jan. 1 . 
Butland lst 48.1949\3-J| 22,000)'101 -|102 104 |102 Feb. 10103% Feb. 8/102 Feb. 10)103% Fo feb. 68 
pasthe Ties " Bt & Be. -0---- SOF Al 1,000/|105% 106 10548 106/106 Feb. 6106 Feb. 6/105 Jan. 20/106 
* conse a “EN seeeee wel|sewere cesses! seeeee 200S80 Senet! coneee-ccrdcces| eenenees cnncest) @absee cosates. -. _2ceee — 
“Soltis, By.,g., 68 .1902/M-N| 10,000)|--22.. 10i%g)|°22.-: SII! 168"" |100% Feb.” 13|100% Feb.” 21 |100% Jan. 8|100% Jan. 2 
bennrenezanernree se si6 M8) 1,000) --+-- s+0-0+||-o0e0e veseee vnneee 107% Feb. 20/107% Feb. 20//107% Feb. 20/107 Jan. * 
nan BA) ~ 5060)|...20- cococell covece "ris t8*"** | Odds Fob. 6/108% Feb. 18||108% Feb. 5/103% Feb. 18 
Wisconsin V » Let. 78... 14 ol - ociiesbinlialaniencee atnitinl odiimod seaubs! saoes cali net ae tte st rene I cccveeccaccoce! sonccsscseess, 
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STOCKS. 
BosTON STOCK EXCHANGE. 
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BOSTON STOOK EXOHANGE MONTHLY RECORD. 
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SALES TO MAR. 1. oo Fh. PRIOES IN FEBRUARY. | RANGE SINOE JAN. 1. 
‘anuary — ee _--—_—______—- | : 
In Feb. |SinceJan1| 1902, Feb. 1. | Feb, 28. Lowest. Highest. | Lowest. __ Highest, _ 
Shares. Shares. || Bid, | \Bid. Ake. ‘Bid. Ask | Sale Prices. | Sale Prices. | Sale Prices. "Bale Prices, 
599 1,188 |262%9 265 ||\262 263 (265 266 262 Feb. 4/265 Feb. 27 \261%4 Jan. 2265 Feb. 28 
808 2,552 |166 167 | 163 16315| 16115 162 |161%4 Feb. 21|16349 Feb. 3 '16144 Feb. 21170 Jan. 24 
1 G6 11S41 = ccccee ..|246 Feb. 4/246 Feb. 4\241 Jan. 2246 Feb. 4 
1,263 1,863 191 192 | 191% Feb. 28/193 Feb. 3/1191 Jan. 2193 -_ 20 
enna & |1171 <ascee cnhnihebedienlcobemeaaawaechlii nee: Gales: Bol eee 13 
79 230 ||301_ ...... 306 Feb. 10\306% Feb. 4|\30L Jan. 2 306% co 11 
1,010 2,224 || ..-200 159 "152 Feb. 20 156 “Feb. 5 153° “Feb. ‘20 15744 = 3 
501 886 ||180 ...... 132 Feb. 11183 Feb. 5'|130 Jan 3 135 Jan. 30 
sunsae:. eseneb ctseed eseebe eaababl adane Ue 1 ¢6eeseensengee] cesetageace oo: edecccecscccce| 006000 sgvewes 
6 7 202 Feb. 13 202° “Feb. i * hoe Jan. 27202 Jan. 27 
| 19 165 65 1661, Feb. 10|1664 | Ag 10 |16649 Feb. 10 1661, Feb. 10 
62 1285 cece ||BB5 seeeee|Z8G -202--|290 Feb. 4\295 Feb. 6|290 Jan 23295 Feb. 6 
eacees Re re eee tert ca cs tate eka a as aeeel” SeganeEedotees| vateduasdendid|p’ aves sacseseeds) 'abselbasatocan 
i;730 |\iaa “*** 595 | 1aGig 22277. |144ig Feb. “3/1464 Feb. 24 i Jan. G4 14645 Fev. 24 
17 88 | i7i 172° BUD céconsih. cancaeieen Feb. 3 175 =Feb. 13 172 “Jan. s. 177" “Jan. 10 
36,416 47,930 36 3864); 33 34 36 61g 331g Feb. 6| 37% Feb. 17| 331g Jan. 28; 37% Feb. 17 
7,52 10,772 || 98 95 93 94 | 959 96%| 93¥9 Feb. 3) 9742 Feb. 17; 92 Jan. 13) 97% Feb. 17 
6,216 | 27% 28 28%, 29%| 27% 28% 28 Feb. 2i| 29 Feb. 10| 26 Jan. 15 29ig Jan. 21 
141 6 stennéihseies ERE EDR E oinduiaibel 172 Feb. 24/175 Feb. 4/170 Jan. 14175 Jan. 3 
4 ||2 ccccee|| cegsee cocece nan cacuen es ae 230 Jan. 9 230%Jan. 25 
858 ||210 .....,||/210% ...... 1 sapnae 210 Feb. 4/212 Feb. 28210 Jan. 2\212 Feb. 28 
2,268 ||..cc. 83 72 #=% 75 70 Feb. 13) 79 Feb. 70 Feb. 13 831g J 4 
56 | <esoce OO 85 86 | 84 87 | 88 Feb. 11) 8548 Feb. 3) 80 Jan 88 Jan. 31 
eeeeere >| #8 eere | eee. Seeeee eee seeeee | serra seeeene eeeeee ee reeene SeCSOO eS eeeese SCO wees eee ee ee eee eae 
307 354 || FOF  nncnee cnncce coccce weeeee/3001g Feb. 3/302 Feb. 17\|300 Jan. 10 308 Feb. 17 
weceee | seeese | wee ceeces | seeeee seen |eeeeee seeee eee eeeaneereee eases «se eweee ie een eeeseennee 
654 7,870 119° 120 ||117 117% to pects “1115 Feb. 21|11849 Feb. i use Jan. 151203 Jan. 2 
eacces 180 || 20 cccoee|| 20 cooeee demtiegpesoncc . Seah dmbonie Jan. 8 21 Jan. 9 
50 11B || coco coccce||ccocce cccces “1176 Feb. 18|176 Feb. 18 172 —_ 15) 176 Feb. 18 
1,007 2,380 94 94%) 94 95 94% Feb. 4| 97 Feb. 28) 94 1,92 Feb. 28 
335 B15 ||11B  .cccce||-eonee 1165 “"l114% Feb. 5/115 Feb. 3 11259 Jem, 2/115 Jam. 24 
3 || seecce cvccse||cocces coccce 14814 Feb. 11/160 Feb. 24 |148% Feb. 11) 150 Jan. 2 
| 
| | 
| | 
8,739 15,185 || 204g 21 234g 24 | 22 23 | 19% Feb. 13) 24 Feb. 1) 18 Jan. 14 pent Feb. 1 
eee 1° aia |] 850. 2 || BOQ 2 | BOQ 2 | ea nnce woe | wrreesceaceens || apcerraonnnes| ‘eipiinen 
1,7 5,562 || 3 Big 31g 4 3% #4 Feb. 6 Fe *" Feb. 1 
148,744 694 | 69% 70 783g 78%4| 70% 70%| 67% Feb. 14| 78% Feb. 1 o7% Jan 14 73% -_ 1 
15 150 ||....2. Hin. 2 | 3 3 Feb. Feb. 28) eb. 23 
1 1,520 |} 1148 12 ||...... 10 9 10 Fe 10 Feb 1 13 = 2 2 m3 7 
19 685 | 304 31 351g 36 | 32%9 33%/§33 Feb. 14/§36 Feb. 1) 31 Jan. 22) 35.6 CJ 31 
9,626 17,968 | 4 5 54 «(6 6% 6%) 4Feb. 19) 7% Feb. 28 34g Jan. 145 7% Feb. 28 
310 0c. 1 50c. B ahs 50c. Feb. §1 Feb. 17) 1 Jan. 31) Jaa. 31 
sieaitaie usa \loenpes Sil i=ennee Onleccnce BEG.| ccoceccccccsce| scvcesseccsene! PEE Lea, FET ERTS 
6: 6,757 27 28 i cccuuel Ge. oe 25 Feb. 21 33°” Feb. 19) 2 Jan. 23) 33 Feb. 19 
26,691 553 \t38 39 42% 43 47% 4719| 389 Feb. 10) 49%4 Feb. 26; 34 Jan. 16) 49% Feb. 26 
4,152 15,454 || 23 4 254g 25% 23 24 2219 Feb. 14) 25% Feb. 1|| 20% Jan. 17! 25% Feb. 1 
900 1,825 || 750. 1 750. 1 800, 950./80c. Feb. 19] 900. Feb. 17|| 800. Jan. 30) Feb. 17 
550 6 | ie a 2 3 249 Feb. 21g Feb. 7| 2 Jam 2} 24 Feb. 7 
| | } 
acesee ounce 1 Llp cooese RA PEERS | See Pe eae 
300 410 9 11 10% 12 10 “Big Feb. 19} 9% Feb. 21|| 89 Feb. Le te 31 
513 1,004 ||...... 600 |'645 650 |600 610 |600 Feb. 28|\650 Feb. 1/560 Jan 1 1 
400 100. 17%40.|| 100.17490.| 100.1790) ....-------20-| s20n0---=+0e0- 126, Jan. 20 ore. Tan, 20 
44,192 || 13% 14%9|| 1443 15 171g 17%4| 11% Feb. 10) 18% Feb. 26/| 11 Jan. 14; 18% Feb. 26 
aetna I] cwece encacs|lecacee cocces|cocsce cocaes| cecsevcerccce:| scccccnccconns|| cccceccosccnns| sysces <-scece 
2,392 ||...... 8g Oo 3 8 7 Feb. 8| 7 Feb. 25 7 Jan. 20; 74sJan. 20 
17,907 | 2lg}|...22- 750.| 450. 50c.| 45c. Feb. 13| 750. Feb. 4) 450. Feb. 13, 2 Ji 8 
71,192 || 1 1% lig 1%) 1% 2 llg Feb. 1] 236 Feb. 18; 153Jamn 2 2% Feb. 18 
880 || 2% 3 2 3 2 3 2 Feb. 26) 249 Feb. 28 2 Jan. ~“ 24g Feb. 28 
30,075 t56 56%|| 6l%s 62 71 72 571g Feb. 15| 7319 Feb. 26) 52 Jan. 17) 7319 Feb. 26 
24,48 ennke wemabyieaasae emmeet. 4 47¥4| 453g Feb. 25) 49%9 Feb. 26) 4549 Feb. 25| 491g Feb. 26 
shannon Je. 15 156.) 70, 150.) --cccccccrccc-| scccccccccccee|| coccce-cnsccns! sesccccccecces 
6,758 | 29 301g|| 28 819} 20 1 20 Feb. 25) 2849 Feb. 1)| 20 Feb. 25 30 Jan 6 
86,617 || 54% 54%9/| 64% 6549 719 64 Feb. 8819 Feb. 25|| 54 Jan 2) 88% Feb. 25 
338 ||116 116%//117 118%9/116%9117 (117 Feb. 3/1189 Feb. 20/115 Jan. 4119 Jan. 23 
10S i 2 2 253 2 3% Feb. 4 Feb. 28 1g Jan. 16 4 Feb. 23 
3,614 6,042 — 13 1B19|| 14% 15 141g 14%) 14 Feb. 17| 15% Feb. 3) 12 Jan. 16) 15% Feb. 3 
11,495 28,166 || 5a 6 4% 4 a Feb. 7| 4%Feb. 18: 3% Feb. 7 S%Jamn 3 
sceees esenee | seeeee evcsus eeeeereeersces seeeeecoeeress aeceeeccessens eweees sceecees 
a a ee | aaa ‘ TLE FP, | ERIE, FRG SEES 
7,947 12,898 || 2148 22%9)|.. 19% Feb. 13) 25 Feb. 1)| 19% Feb. 13' 25 Feb. 1 
16,627 0,127 18% 19 17% Feb. 13) 20% Feb. 1); 15% Jam 15 eth 1 
4,905 || 2% 2 Feb. 14 F 2 Jan. 28| Feb. 28 
rt ocenes 33g ccccce| ccocce Ig Feb. 1 igFeb. 1; §3 Jan \$ J 3 
% 10 11% 12 1l4g 12 1 Feb. 5| 12%Feb. 3 9 Jam 16 12%Feb. $ 
31 32 38 384] 38 3814) 31 Feb. 14) 389 Feb. 28 27 Jan 14 39 Feb. 28 
eoccce 41g || -00-- 1 Mieniiiy”  MOEL Setacisankdecal <anockeugecucell | @ Gab aay OO Ge ae 
oeecee ¢ tad oe 3 Feb. 18} 4 Feb. 1 3 Jan 3 4\%Jan 6 
5 2 ly 2 2 14g Feb. 26} 149 Feb. 28 1 Jan. Py.) 1% Jan. 31 
eeecee||seeeee seeees|sacces eunbee - 
2,831 || 8 38 ly 3 3 
194 19,230 || 24 24%|| 24% Zl 22% 1 
15,270 29,398 82149 84 87% 881s 75 75% 1 
56: 437 % 30 4 84%) 32 32% 1 
700 2,350 4 4 4% 4 34 4 $1 
425 99 185 140 |/145 150 (137 140 1 
1,987 3,919 2% 2% 3 2% 2% Feb. 31 
3,930 10,109 3% 3% 3% 4 31g 3%} 34s Feb. Feb. 1 
95: 5 coecee 50c,. 1 0c. 1 — one 8) 800. re 27 sba:den 27) 506. Jan. 30 
1,140 1,898 ||265 270 280° "985 230 235 230° “Feb. 24281 Feb. 1) PR Feb. 24 231° “Feb. 1 
B20 || .cccce L || ceecee 1 $l% Feb. 17 §2 Feb. \ o. Jam 6 1 Jan. 28 
cbenen 2 ae 15 7 7 ie Ln RS Eee eres i} 1g Jan 29 14% Jan. 29 
38,653 60,693 67 674/105 106 61. Feb. 1125 Feb. 26/034 Jam. 2125 Feb. 26 
19,634 32,505 14% 15 14% 14%) 13 18%/| 114 Feb. 19 14% Feb. 1'| 114s Fe 14% Fed. 1 
33,470 89 14% 15%8|| 17% 18 17% 17% th Feb. 14. 1853 Feb. 19); 184 Jam. 14 18% Fed. 19 
1,19 297 11% 11%|| 11% 12 12 12%} 12 Fed. 5 12%Feb. 15)) llwJan 2) 12% Feb. 15 
19,764 37,210 3% on 26 f+ ty 23% oe 24 Feb. 11 274 Feb. 1) 2l%Jam 14 27% Fed. 1 
aie eosvee 260, || <cccce Bs leacsce eh odideteenseense saunaucuasscesll’ aashansxhvanit, Seuineininatons 
13,541 5y 5% 64) 5% 86 5S Feb. 13 6% Feb. 1) 4% Jan. 145 6 Fern 1 
sonage 150. 506/| 150. 500.) 150, 500. whasenen scnsiakmswen i <qnaiiathnedaek annie 
2,825 1l%™ 2 1%. 2 ly 2 14 Feb. 15 Feb. 3) 1 Jan 14 23 Jan 28 
10,943 50% 51 54 54%) 52 52%| 49 Feb. 14 ois Feb. 1) 42 Jam 14 S4% Feb. 1 
1,510 750. 149|)| 750. 1 750, 1 750. Feb. a) Feb. 1 750. Jam. 21 Jan. 13 
1 





tEx-rights. § Lessthan 100 shares. a Including assessm’t paid this month. 





d Before payment of Saas ealled for during 1902. 
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GENERAL QUOTATIONS 


2, Quotations from all Stock Exchanges are as near as possible for the last day of February, 


BONDS AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 


Of course the coupon 


if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share, All others are per cent except bank stock prices. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6. The following abbreviations are often used, viz.; ‘‘ M.,” for mortgage; ‘‘g.,” for gold; ‘“‘g’d.,” for guaranteed ; “ end,,” 
for endorsed ; ‘‘cons.,” for consolidated ; ‘‘conv.,” for convertible ; ‘‘s. f.,” for sinking fund ; “1. g.,” for land grant: “op,” 


for optional, 


7. The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 


mature, 


"We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 
addition to the price. Designating mark in this instance is (§). 








-— 


Ronds. 





RAILROAD BONDS. 





Bid. | Ask. || 


Alabama Cent.—See South’n Ry. | 

Alabama —— Southern— 
=  § Berea &J 3/4108 112 
by 6s, gold, 1906...F&A 1100 102 
General mo 58, 1927. 4 4 1107 109 

Alabama Midland—S&ee 8. F. & W 

Ala. N. 0. T. & P. Juno — 1 
“A” deb., 5s, g.,1910-1940..M4N 1109 iil 
“B” dep. acs 10-1940._M&4Ni 91 $3 
“©” deb | 62 


von. g., 58, 1921.. 
oa. comnel. 


ist, 4s, July 1, 1995..... J 
Asheville & te eee .& 
9 tT” gu., 48, 

& East'n 4s, 1 


eer e- eee 


Deb 4: 4s, Feb. 1, 1803.t0 14 ras 
Chic. & St. L.. ist, 68,1915 Mas 


“B88. ov.1,1940.A&0 } 60 


100 


90 
1124, ...... 


J 101 


97% ....-- 


82 


eeeees 


weeee. 


Bonds. 





|Baltimore & Ohio—(Con.) 
8o'w’'t div.1st z., Sige 1925.3 &J 
P.L E.&W. ref. g. 48,°41..MaN 


W. V.&P let 48, z., 1990... A&O|§ 


Monon. Riv. a B 5s, 1919..F&A 


&chuyl. R E.8.18' 5s, "35.J&D 
——— Isl. io 1 sit— 
lst g. 6s, Jan. 1 , 1913. .. A&O 


c.0. r. lstch. & A toe'30. M&S 
Particip. ctfa. 4s, = --- M&S 
Baltimore & Potom 
Ist, 68, g., EU., 1911... 
ist tmnnel 6s, 68. z., 


go ee 
let mort., Ss, 6. Jan1 1,1943.J&J 
y1,1945....... J&J 


2d, 5s, ge 111 
Piscat. Div. gee an. ,1943. A&O 


Van Bur.Ex mE» Jan..’43.A&0 
Aroost’k Nor.—5s, g., 1947.A&O 
+1 g. 48, 1951. ; Jad 
Battle Creek & Stur. Za. Mic 
Beech Creek—See N. Y. C. ae Had. 
Bellaire Zanesville & Cin. 
Prior lien 6s, July 1, 1899. JSk&d 
let _ 4s, eS F J&I 
Bell. & Caron.—See Iil. 
Bell’s a Pa. & fnorthw" ern. 
Belividere Del.— 
Ist, 68, June 1, 1902....... J&D 
Cons., 48, Feb. 1, 1927..... F&A 
Bennington & Rutland—Sée Rut’d 


304%, 10445 Boston & Albany— 4s, 1913 ..A&O 
93% 94 Clin. F. 


woeee- 


118 


Butch & So. ist g., 58,1928. J&J §100 


fan. Fr. & fan Joaquin Valley— 
ist g. fs, Oct. 1, 1940.... A 

Atl. & Char.—See Southern Ry. 
Atian. Knox. & Nor.— 

let g. 58 Dee. 1, 194€...... J4D 
Atlanta & W. Pt. Deb. 6s pt Jad 
Atlantic & Dan.—See South’n RR. 
Atlantic & Yad.—fee South’n RR. 
Atlantic City RR — 

58, g., guar’d, 1919........ M&N 


Certs. of Indebt.,48,0 
Atlantic Coast Line 
of Indebt., 48....... J&J: 
Petersb’ — Clase A. 5a, 2EJ&aI 
Class 8, g., 1926... A&O, 
Rich. & aos 68, 1915.M4&N) 
Consol. 7s, 19 


Coneol. Aion, st 1940...A&0) 1 


Nor. & Car. 1939... “A&O, 
WiLé Wei. gem: g. $0,1935-344 
Gen. mo: Jad 
Atlantic Coast veo ~ 3 " o> 


- d&d | 

WIiLCoL& Ang. 68,1910. J&D. 

Gen. ist g. 4s, July, 1948. J&d 
Atlantic Tenn. & O.—See 8 | 


ist g. 58, March 1, 1939... Mas) 
kovuth—fee ver ng ey) | 
Avetn & Northw'n—See & 
Bait. GfenS- L. istg. 58°23. ie 
Balt. Chee. & Atian.—fee Pa. Kk. 
. b. Vallev— 
, Jet MB. Ge, July, 
let M., Ge, J 
Batt. & Berrisb.— 


em ten, Sige. Jit 1. sub. certfs.| 


Bu gai 


1929... .J&J| 


25. Man 


123 


109 
206 


114 
117 
99 


6 
103 
105 


101 


71981 ny 130 
tee Wert 


107 


~d&d| 96 | 96% 
i, 1948,.440 103% |104 
PB Blasco 


woeee 





wrens 


| 
10548 
| 


| 


10712 





. Boe.&N. Y.A.L.-8eeN.Y.N.H.& 
Boston 


. | Deb. 58, Jan. 1, 1947..... 
West. 4s,¢.,0'4,1998..Ad60 102 ......| 


Bos. & N. B.—See Old Col. 
Bos. Conc. & M.—8ee Con. & Mont. 
Boston & Lowell— 


» 9 
4e, July 1,1916.......... 2... ree: 
4s, Oct.1, ja ewees cocee- +3 


4s, se Jal AS 

34ge, Jul - 263 Dicks ..scccee 
Boston 

IS 1g 1944....... J&J) 


4s, Im rovement 1905......F&A 
de, Feb. 1,1907.......... F&A| 
4s, Feb. 1, 1937....... <2. F&A 


Eastern Mass., 6s, g., 1906. 


Port. & Koch. 48. Oct.,1907.A&0|$102 


Ports.Gt.F.& Con., sigs "37. yo 


Prov.— 4s, ‘018. Sad, 


6 Boston Rev. B. & L. 4¥8, 273 &J. 


Bost. Win. & Shore 5s, 1906..M&8) 
my & Montauk—See Long I.) 
Bruns. & W.—See Sav. Fla. W. 
Bruns. & Chilli—fee Wabash. 
Buf. ¢ Erie—See L. Sb 
Buff. N. Y. & Erie—See Erie. 
Buffalo Rochester & mene, 
General 56, g., 1937... 


| Roch. & P. lst, g. 66,1921. F&A 
| _Consol., ‘iat, g., 68, 
|| Clear. &M. let, 5#,¢.,20.,,43.S&J 
Buffalo & Bouthweet— see Erie. 
||Buffalo & Susquebanna— 


Refunding 48, Apr. 1,1951..J&J 

Burl. Cedar Rapids & Northern 

lst, 58,June 1, 1906...... Jal) 

Cons. ete Col. tr. DBE, 34 A&O 

Ced. Rap. Ia. F. & N. W. 

5a, 20 i 

Burl. & Mo. ( eb.)—Bee ©, B. & Q 
California Pacific— See So. Pac. 
Cambria & Clearfiela— 

lst, 5s, g., 1941...... J&J 








4 Purchaser also peys scorned interest. | In London. 


{ Sale price, 








Bid. | Ask. Bonds, Bid. | Ask 
Canada a 
Se) 90%!) 1st, 58, Jan. 1,1908.........J&J} 105%,1106 
1005|101 24 mort. 58, Mar. i, 1913..M&s 11049/110% 
ences Canadian Paciti 
BM iscsas ions orem, tent 58, g.,1931.A&0) 110 |...... 
111%|i12" || 1st M deb’ 2, g.,5e4915 J&aull2 {ita 
Land grant gu.»  998/8.,1938.J 4d 4102 /104 
ll 2 Cons, deben. 48, pe --J&J/1109 [111 


A&O} 1 
Uy 1911. Aaa 








iB 


cae 


45 2000. 
3 lecoce 


1014 )...... 
112 jeccee 








econ 125 ig! 


jeweees | 


RIB jcooee-|] 


106 |.....- 
| 


| 


- J&J| 100 ...... | 


128 


922..3J&D 127% 129g | 


127 = |eece 


1st, 5s, g.,.8.f.,1902 10 1918.A40% .....\...... 


99 102 


suas, 1921 ..... A&O 114 4%..... 


BOL lonenes 


- Central Branch Ry.—See Mo. Pac. 


. ||Central New England— 


Ont. 2Ges., —_ “gu. 8.perp. J&Dl136 139 
New Brunsw. it, &. sr F&Al116 (118 
Cons. deb. fog) perpetual...J&J\/107 110 
Carb. & Shaw.—See Central. 
Carthage & Sanaa Bee N.Y. Cent. 
Carolina Central—See Seab. Air L. 


Catawissa—l1st 68, 1902....... F&A) 103 |...... 
..||_ Consol. g. 48, 1948......... A&O} 110 |... 

©. R. la. F. & N.—See B.C. R. & N 

Cc. R. & Mo. en. —See Chic. N. 


Central Branch Union Pacific— 








let g.4s, 1948..,.......... J&D| 92 | 95 
Central ee gia— 
pone trus' 5a, 8.1887 — M&N} 108 |...... 
8 


8, Nov. 1,1945..F&A/ 119 |...... 
| Cons. g. 58, 1945............-M&N| 11041111 
| Mobile Div. g. 58, 1946....... J&J) 1089/1125. 
| Macon & Nor. g.58,1946... J&J| 106 109 
| MIG. GQ. @ Atl., 18D 08, 1947/7 .J QI) 1U0 |...... 
| Oconee Div. Ist g. 5s, 1945. J&D§10 108 
| Eatonton Br. 5s, g. ee 14 en 
| lstin. (up to 5), Nov., 1945.0¢ +9 79% 
| 2d in. (up to 5), Nov., 1945. Sct. 3449) 35 
| 3d in. (up to 5), Nov , 1945.Oct.; 20 | 21 
Chattahoochee & Gulf RR.— 
| 1st, g., 58, July 1, 1930....J&J| 104 |...... 
Chat. Div. g. 48, 1951.....- JéD 
Chat. R.&8outh. g- eo 1947.J&J| 100 
Ocean 88. Co., g., gtd.58,’20.Ja&J| 105 


| Unat. H.QS0uTa. £. 08, LYU4/ SAI LUV |... eee 
| 1st g., 58, Feb. 1, 1919......F&A| 100 |...... 
Gen. inc. g. 58, Feb. 1,1949, bers 30 | 45 
| DutchessCo. 4198, g.,1940. &D| 75 
\Central of New ag 
| Consol. mort., 78, 1902,....M&N) 1031y)...... 
| Gen. web. 65,180 , 58, = niin J&J| 1369/1387 
| Conv. deb., 68,1908.........M&N) .---- |eooee 
Leh. & W. mort. oe 1912. -M&N 104 |,..... 
Ext. 4498, June 1, 1910....Q-M/ 10439}...... 
Am-D.& Imp.Co. ,etd.,58,21. Jed 114 /115 
| N. ¥.& L. Br., Gen.g.48, '41.M&$ 107 
Gen CS aE M&§} 127 
‘Central I Pacifie—Bee So. Pacific. | 








||\Cent. of South Carolina— 
AAR €. Ob, BOUL» cwnavttinccced J&d) ...--- cones: 
Centrai hg ag 
|| 1st g. 48., May 1, 1920..... Q.-Fi§ 89 | 90 


||Charles.& Say.— SeeSav Fla. & W. 
||Charleston & Western Carolina— 

'| ist g. 58, Oct. 1, 1946... ae 109 
||\Charlotte Col. &Aug. —See South’n 





ee mig 
OG Se, 2081 .cscc. --cesen- A&O 100 |.e0e- 
TTY 118% 1191¢| Lseepeammee Ry.—See Del. & Huda.’ 
|Chesapeake & Ohio— | 
Series A, g., 68,July 1,1908 A&O 11444116 
1st Mortg. Sd 68, Jan.1,1911.A&0 1164j)....- 
Term., xs , 68, 1922 .... J&D Be ee 8 
1st con. 8, 1939........M&N 191 dos 
| General figs, gold, 1992... M&s 109m 10% 
R.& A. Div. lat con.,g. 48,'89. re 104 106% 
2d con., g., 48, 1989.....- 9739).c0ce0 
Craig Valley, 1st, 58, g.,’40 543 106 | .nx00 
Warm Sp. Vai. ist 58, g.."41. M&S $105 |.oneee 


Elevator Co. sa. 4s, 1938... A&O BS i -waeee 
Gr’nb’rRy.,18t.g. a. 48,°40.M&N 97 j--+e0 
Chicago & Aiton Ry.— Bho 
| Jat Hen g. 3'gs, 1950........ J&S 84 = 
| RR. ref’ eg 8, 1949...... A&O 87a 87 
| RR. sink. fund 6a, g-,1903. ‘Men 103% 104 
Miss. R. Bdge. 68, g., 1912. AKO .oceee| ners 


$$ 


1) 100 to 100 and interest, according to date redeemable. 








ot in aw 
















acts ite este 








Marcu, 1902.) 





RAILROAD BONDS. 

































































































































Bonds. Bid. |Ask. = 
noy—_ |. | _ |\hte. st. a ea oe en me 
Chicago — 6. St. P. ’ “ ca om wre 
Consol. (now iat) ye, 1908. Jé&s| 105 |105%|| st. P. stiinwater Py & vase Palla Delaware & Hudson—(Con.)— 
5s, debenture, 19 M4&N| 109%9/110 ist mort. 78, 1908. as Adir. By. lst, guar., 4198, go 
nv. deb. . St. P. &8x.0. lst g. 6s, 1919.) $48, [427% {94 » gel 
piisols Div., 3198, 1949. Hud. a Riv. i inta6s, Si ARO 150%|...--|| Albany & Susqichannia—" ne 
lows Div, 8. f., 58, Sault Ste. M. oer sect! anaes ee 8, 0on., Z0., 1906....A&O0} 115% 
tt OUeL it, de, 1989 rea ya meen BY §111 |...... Bint Pt ge eomt a'tmp't 1906.A&0) 111%) ..... 
* , " 8. ’ ry 
B.W.div. akg fa. 44,10 -Mas Chic. @. W. 5s fie Jed] 106 °|.2--.|| Chat.o M "E; i. tite , 1940. be 
seoreee., ist 7. aa 118 /it0” || "Gone x Western Indiana oat P hy Oe a 01 Pah 
Ber sie Hob rest TaN NBE (saat Wa kak ass ae eee tana setr.snes 
: f wagssoness deb. 48, 1902- 
we ee iii tas) 1218139 a ee Eats phe 
Lincoln & N. W., 78, 1910 heat Oonsol.'s Be, Oot 1919 EN. ligt” Dob, 4195, guar, i964. MEN 
Granda asc ge 1818 Jeuliooulio?"| Chasuivatomoni=” esl [05 |, Uoccand Big x 10 a3 
See Great Northern. ; orn Base ore sip 1 2 1949... J&J| 115%'116 ||Delaware Lack. a Wonk 5a, 1989.4 
ee Sort. Ae O7 eink, fa.J&D| 112 Ist, g.gd.58, 1941.......... &N| 114%]......|| Greene RR 7s 1807 nes 
iat, conscl. 68, gold, 1934.. AO} 189 [°2°22: Cincinnati Hamilton & Dayton— “~-|| Greene BR. 79, Deo., 1902..3&D 
- 68, ’ + - A&O! so0 |taeeee Consol. 8. f., 78, 1905......-A&O} 112 0 s&kecs— 
Gen. consol, 1st, 5s, 1987 aN 184 ni Aa Consol. 8. f. ’ 6s, ne 106% idais lst, 7s. May 1, 1914..... «M&N 
Danv. &G.C’k, . s t+ 7 hooppee Consol. 8. f.58, 1905........Ad&O|9104 1st, con., 78, guar.,1915..J&D 
Oh. & 1. C. Ry.— st 58,1936 Jed are peo he okeed toda: socece rst! ett pp 419s, Pur. Mon.,Jan.,1912. J&J 
oniss TES Cite, quo es. 30. tad semen 24 mort., gold, 449s, 1937... EuRiio its" || wit bask ae Wonerpe 
N.W.G:. Tr., lat M 468191046 gg ieee opay;eMlch.., tt ie iii. , 108%|109%|| 1st, 6s, ga, jem 1, 1921...34J 
oe. pA 2. a 1st 78 g’d, 1903...... po ‘ji deJ|§1024|104 2d, 5s, gd, constr.,1923..F&A 
ist, £., 68, Jan. 1, 192 1 Gon, g. 58, 1943... -.--sseee S06 Term. & Imp.4s, ¢/4,'23..Ma&N 
htt Sh Jat. 21927 es a3i§135 |i204\lo 1 stb. ec seOOGesu.L | | Oswego & Syracise— 
Gass. 5 LC By See Caled IIL Cin: Laf. & Chi,—See 0.0.0. & St. L. Guas., 56, 1985, .-<.-<AAal] 308 
0. Cincinnati Lebanon & Northern— Consol. mort., 74, 1907... Masi 112 |2.2-7- 
‘d’g mtg., &, rn T947....38 J lst, 50, IGG. cciven.csce &J|§107 |114 Byracuse Binghamton & N. vo seeeee 
~~ ag rm ge, 1 07 58 Cincinnati Rich. & F. W Con. iT he Oct 1,1906.A&0| 116% 
eae , = ad ded lst, 78,g., 1921... J&D| 124 Valley, Ist, 58, 1911.. F&A) 106 | 22777. 
OMcaes Miwatiee's Bt Paul Cinn: Rich. & Muncie~ | | Warren, consol. 7, 1905...Mas| 106 |777777 
Gen., g., 48, A., May 1 1989.34 cin Ben &Clev. opt. 1910... A&0| 107 |109 Denver & Rio tanto” F&A) 10819)... 
° 7 lev.—SeeC 
ge & Sosa 1905. Jad Gleart'd & Jeit—See Pa. &1 Set 2 1st, con., g., 48, 1936. ......5&I| 10289 1027% 
‘- erates ad Glearf. & Mahoning--See 8. &P Eet, con. f. Siee 1936......Jded| 11049112 
Baie Bie tt ger aaao-das/st29, || Comgu gontoe Denver € Bouthiwomters—"" 08D) Ur |e 
Southw Diy. is Sad eat cade Nig ag «----M&S|/§116 |11619|| Mid. T i 
art on : erm, 5, 1925...-.._-..J&D §104 
ta dD. Div.. are 016-84 t Cleve. Cin ae 28 en 97 | 98 || Gon. ekg. ~~ , 58, 1929... -Jap) 30% - 
io Dv. 1a oe 1919..J&d General 4s, gold, 1993 J&p} 10 Des M. & G.R.L. & Pae » aan 
” & Dak. Ext. “ist O78, 16-3 StL » Div. 1st 4a “48,1939. 344} 102 oo Dos Mt & Minn Seo oa" tom ¥.| 
vist M58, isto eorhawene sa StL. Div We Webi tsiiny aos 103%|105'o|| Ist, ¢.. 58, 1917 --.. =. _Ma&n} 108 
Weet'n Div, gold 38, 1921-343 O. Wai Diviet, dae 7O13ea| -222-|02 "|| Grand Haven &Mi— | oy lig 
So Riv, ist Se! 1926-343 Spr-é Col, Div.,4s,ist,,'40.Ma&e| 100" ist Equip. 68, Nov. 14,’ 18.A&0/#109 |113 
eB ie, Bry s 108 Se ES aes n.San.&Clev.con.g.58,’28.dé| 116 |-..... ay: guar. 68, Nev. 15,1918.A&0/4108 |1iz 
Saar ters ese ersebide fy] UE | [Bama aazme - S*Pommn 
np. Div. 5s,’2 ’ ’ series M&s| 134 on Be — 
Wisconsin Valley ‘Div.— stone Pt Mier frees , series O.M&N} 134 | -.... Mort. cold, %3 rie whi: 40 oe _ 
Ast, 6, 1920.----neescneooe Jas ; E8.L-4O ist As.5..4,'S60-F) 104 |105's|(Detrolt sae ig Roni 
eens Ge eelb T8td sal 2 ee ee ete ta aO ARO] 101s .-.|[Deaetine tibet kame) | oO 
Milw.d No. lst 6s, 1910.34) 1429008, Income 43, 1800-Apra| "81 | 82%||Detrolt Southera— | | 
aon! . Blm. ‘ . ory | 
ene Set He ci ra inex dn 1949. AEO) 194%) nee Ohio out 4 Marat as) Bt, | os 
Oh,4 No M-Heo Pore Marquette. Clev. Col. Cin. & Indianapoil -sese/|_ 1st mtg., ¢.48, June 1,°51...J&D) 85%) 86 
Giotivwaee Consol, mort, 78,1914.) dD Duluth & tron Range— eo 
General dios ge Wor Cons. sink’g f'nd 7s. gid. JED 130 | EN, 50, AIRE: sxtea-ccenene - A&O) sevens / 116 
Con. s. f. 7. Fob 1987. in” M&N| 108%4/...... Gen. con., g., 68 g Saou 130 | |----+«||_2d mort., 68, 1916........... J&S) 
oS. es . Ly - voosh . ets 139° ||cleveland Lorain & Wheeling— 13459) ... 200 — Missabe é& Northern ~ | sseeee| -oneee 
evcece CG 5a, » &-, O8, _ ae 
29 fit 17 |120 Equipment nove 6, 1908". T&S 5100” ao -|| 1st cons. g. 68, Jan. 1, 1923. 35 loo (a 
gink. fa. pemaee 1938 ase iditg|*1O"s||Olev. Mab. Val— sscece|| 2d mors. g; Se, Jan. 1.1918 34d) 100 | 
SS-yeor dep be 1900. Mi 121 \9) a. Con. 58, g., 1938.. aid &a\siz6 |129 aluth South Shore & Atlantic—| = 
80-year deb. 5s, 1921 -+seeeeM&N} 1094¢/109%|/Clev. & Marietta—See Penn. RR. “el 1st, g., 58, 1937.....2+..----0-d £3) 11S [114 
Inston. benaa, 4 wry yt! ie senees Cleveland é& Pitts.—See Penn. Co PR y consol. g. 48, 1990 ...+. FEA! ----0-! -...00 
Boyer Vala lstg/3igs, 1923.00] 102 i03" || tet ane 1995 Dul. Short Line-—dee St. P.& Dut. | 
—— flows, shg..3lge,'24.5 4) 1u2 |103 |lcoahuila & Pacific M&N|§ 979| 99 || 1st. g., 63,1921...... Bieta J&3) 26 | 36 
Des M. & Minn. lowe cons eee 101 |...... 1st g. 58, Feb. 1, 1930......F&@4/§ 80 | 90 Dutchess Co.—See Cent. New Eng.| 
OMEN W 1stM CelSOS MEN) 10. |o22222|| (qe ss tet and— estate Miboeaee eaten oe ae! 
Winona & St P.,2d,78,1907-M&N| 119%)-....- 1st &. 3-48, 1947.--eeeenvveseJied] 86%) 87 a ed a 
mitterten., 78, gold, 1916.5&D) 142%e)...... Colorado & Southera— te SOM oy ry = vai! | 
ER ay seg a tg Be ieee MTA Sg weld Se. 194! 
Ott O. F: & St. F., 58, 1909- Mis) 110%4]-.....|/Golumbia & Gr. Bat, rt — tg Baath Ey Lg ge org | 116 [117 
North Lil, lst, 5¢, 1910...;-Mies) 111 4|---...|/Columbus Hooking Valley @ T.— Elizab. Lex. & Big 8. See. 8. | 
| mem ext., 1M. 58, 92. a fy socee ° oO ee on vou Ry.— Eimire pt Fe betas 
enominesext..latz.7s.11Jd%D| 131%s8| D n.— | 
Menominee ext., Istg. 78/11. J&D} 13149)-0227° oe iceieae 2 eee 1st M. 78, 1905.....20-..000-A&O| 105 | 
Menominee Riv., 1st, 78,/06-5 ed} 117, |......|| 1st mort., 58, Oct. 1, 1900 A&O) 40 Elmira & Williamsport.— 52% ae 
} Aaya 8 rd nel, L7M&s| 144%|.....-]| Gan. mort., $1e-45 rt 1946 “iad O | ---s00 1st, 68, conv. 1910. ....00....3&J) Li? | 
Dek Gente tate te ino nal hae [777] Seeey. ie ims sion a. 
Prin. or’w., 3498, 1926 S s-ee|| Col. Ter. & Tr.Co.—5s, 194s, M&s} 30 | 55 
} nay hag By “gs 103 103'5||Col. Connect. & Ter.—See Nort.ésW B. CAR los, pees. M&N) ....../ 121 
Bloux Uity & Pao, 3ips/36.MaAlel0d {LOL || tone ae, June 1, 192 Soa Sat oak ela: 1983._Jnas] LGN) 
Sens Oty @ Enos, Sie, 104% Cons. 48, June 1, 1920......J&D|§109 ten Sa, vext, gold, 1939.-—-Mas) 1168) 
i mane, Tne clase) on ale Pen” 1920. .....d&eD|§106 | 277222 Bs, dth, ext, gold, 1990.---a80) 12255 
. Elk. & Mo. V., 68,33. ~eaee|L23%|| Deb. 3498, June 1, 1920.....0&D|§100 | 22222 “|| & Sth, ext. gold, 1928.....5£D) 100N, mes 
a. Elk. & Mo. V., 68, 38. 220s? | 228 BUS imp. 6s;1011,,... das |¢l20, |-227- 76, Lat, ©0 sj MSS HR 
Mitwaukes Lake Ghdeo a Win” 135 |...... Connecticut de "eassumpais— 120, |---.-.|| Jau1st, cong fan, - | 338 | 
Con, ist 6s, cold, 1921...M@N| 1 Ist, &., 48, 1943 5-5-2 A&0|§113 gna Teg “- 3 
Tinh at G8, gold, L981. ; MAGN] 126%)......||_New. & Mich Sass, idii yaltios |w22|| Pema NsonSs 4s, 1996 STs, 33 
hehinad Die ib obs tania) 1aalias”” Connectiout River. — scoes|) Penn. soll. 4s. Feb. 1.1951 Fea. 934] 9419 
Ashland Div., 1st ¢.68,'25.Méis} 142\4|143""|| Gold 4s, 1943.......--00.-.--Md&@/§115 Buif. N.Y.& E., 1st.78, 1916. ¢D) 1349)... 
Ext. éimp.6.f., 5 5a d30FeA| 126/198 Sorip, 48, 1903... ss ccd ded et w-see|| Buff. & So. W., 1st,¥3,g.1908.Jd/ 109 | 
Incomes, 6 isa” aan son 126% — RR. of Phila perer Japan. 4m yw Sy TY a ae 
nalbeciill ‘ole 5 208, TU. an.,"09. masinail 
oustee bor, AstG8,g.'13.J ded |§..--04|119 on Snot ate ~0°04.M4s| 105 |......||/ Onia & Atiantioierm. jae 
Prior lien, g., 498, 1930....M Ist, 8. 58, 1921 nesecae MAN let, 6s Se. 1018 st Jed) LOZ |... 
10F len, g. 4398, 1930....M&s|§106 |108, ||currént Riv.—Soe XK. #4 8. @ M.) Oe oe en. © ao ise fo 
fons. Mts.» G58; 1930-....Jéed] 99 |1004/|Dak. Cent.—See Chic. & Northw. jane ve 19SSALO) 13S |. 
h. & Mad. ino, ds,July1 i930 283 | 31 ||Dakota & Great Southern— Newb a NY 1st, $3.9 1929. Jel 3108 [: 
cago Rock Island & P uly1,1930) 35 | 40 See Chicago wer may ay St. P. N.Y. 1. Be W.C Best 
Refunding 4s, 1988 Pacifio— . Dallas & Waco—See Mo. * } ist at ay ars WD weak. MN 113 cae 
ist M. 6a 18 -aee--J&J| 1113¢/1114|| Dayton & Mich. See Cin. H. & D 
es arenes 129 *|13024||Dayton & Union— . Wc Gs. con, 1813. aed| 28 | 
lst ine. 2ige’ 1 on “Jad 981g|......]| 1st, 78, Deo. 1, 1909. &b/$118 | Ny aw Yankee ilo MAN > ae 
aAs......... &J| 86 |......|| Income 6s, due after “{9i0-: seeeee|| NO. & NY, Lst 6a, 1910. MN) 208 [I 
nttninine. 1." to Dayton & Western TEDIVICS |..00m|| HE. Onn. 6S 2 
lst 58, 1923 Ist M-, 68, 1905...-.- J&|5108 || Wet, refunding $e, 1987....J)) ES |... 
Chtengo @ 86. Lowtn 7 289) 110%).----- 1st mort., 78, 1905......0....d dd os 108%}, 2d mort, 449s, 1987... Fea) 9d [ooo 
woage @ 8 Louis oe ideuthiaies vesese|| Gem. mort, 58, g, 1840. FA) 109 10~ 
Ohio. 8t.L.&N-0.— Boe Hinwin ce Gen. M. digs, g. A. 1992,....Jdeu} 113 Goll. trast de, 1003, MBN] 100 |... 
Ohio. 8. 1. & Pitts, —See Penn, Oo, Del. & Bound Brook— ssoves|| ‘Toru, Lata de, 19 MAGN) LQ | one 
nie. St, Pau Minn. d ee as pitts, 78, Alig. 1,1005.......0FA! 114 | Wilkese tani lgge Sear ta the Aah 
June 1, 1930.......J aware & te | @D) Lid [11548 
Seah eeciet ane tape [FB tne to.a et | Real 
— 0.J&J| 138 ’..... el win etek) Ge ae, Pad) . 
§ Purchaser \ ets Ge, Fed. 1, “Yea Feet see 
also pays accrued interest + In London, } Sale pries, 










































































































































38 THE QUOTATION SUPPLEMENT. [ Vou. LXXI1V 
Bonds. Bid. | Ask | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
le & Indiana j lind, BL. & Wn.—See ©. ©. CO. & Bt. L. Lexington & Eastern— re 

Byanevil ne east, Ist F180. més} 108 |...... |(ndiena Decatur & West.— Gen. mort. g. 58, 1935...... F&A) 35 
Ev. & In.,1st, PMAE gina sslcencs ]] SMR, GR RBOBLi,\ntdecnevas J&J| 105%) ..... Lincoln & No’westn—See 0. B. & Q. sree 
Consol. & bs O36 vere =<! 108g Lo... | let e’d, g. 58, 1985.. ........ amet pana Little Miami— 

Beas S2 Serre ¥ Ae Equip. notes. 58, 190205..F&A/§100 |...... Renewal 5s, 1912 oe ae M&N/ 114%9)1154 
ist, on. -» 68, 1921....... 122% ...... \Indiana Illinois & lowa— 31gs, Feb. 1, 1951........... F&A! 96 
lst, n. Id, 1942...--A&O| 110 2... Let @. 4¢, July 1 1950....... J&d| 1019)...... Little Rook & FtB76,i1808" J&J|§107 |"""""" 

ern, Le 3..A&O) 112 ......|/Ina. &Bt. 0. 6. G. & St. L. Long Island— seeeee 
Bal. Co. Br., Ist, g. 884 Bs OB. A&O} 101-2... \Indianapolis Union— Unified g. 48, 1949.......... 014/102 

BE. T. H. & Chicago—See Chic. & | Let, 420, 1926...........00. M&N;| 94 |..... 2d mortgage, 78, 1918 ......F&A} 132 
mont, | tl. |Indisnapolls & Vincennes— 1st, cons., g., 58, July 1, 1931 120 |“""""" 

Fargo & 80.—See Chic. M. & St. P. |. 1st, F&A| 116 1st, cons., g., 48,July 1, 1931 104 ["""""* 

F.Ft. W. aw suet 8, 58, 1945.0ad! ...... International & Gt. Northern— Gen. mort., g., 48, 1 fo meres sseneel103 
Income, 5s. 19: J&J ed Ferry—1st, g. 58,1937M-N| 109 lll 

a ya vos 498,00. &-,1922.M&s| 103 [105 
58,A rill 1903.... ds, GOI, TOSS..2000 ce0000... &D/ 102 |. 
Be’ May 1,1 Dovonture gold 65, i984. IRD] Ihe ii” 
digs, May’l, 1914... North Shore Branch— 
4s, June 1, 1st, con. 58, g., Oct. Lases.< 
4s, April 1, 1907 N.Y.&R.B. lstg. be,27 M25 
4s; Mar. 1, 1915 < i inc., 1927..... 
4s, July 1, 1916............ Aad oes N. ~t4 Man. 
4s, Refunding, Mar., 1927..Mas\§...... 112% nist ia Bel 1935......... CLO 1 
4s, Jan., 1928.......-ccce.0-.d&) (S111 |...... rook. & Mon. 1st,g.6s, 191i Mae 16 
Bias, Oct. 1, 1920-20... AO 108 |103%g ast, bs, 19 911... seco... M&s| 1 
$e, Oct. 1, 1921...........A&O}9102%/103 > O8 ASOD. iis eksesdieese! &D 
Troy & Boston.—7s, 1924...J&J/§....../156% L.I. bity& F.- —Ist, 68,1911.M&N 

Flint AS email tte—See Pere Jack. vist ¥, Say'fxt 1,1937.MaN 
Marque t. R., lst, 58, gold 

wiorlds Central & Peninsula—See| JeckaenvilloTerminni— — —— | | RBAR on. ccccccceasececes Ja) 

Seaboard Air Line. lst M., eaguly 1, 1939.J&J/ 100 |....- neulaenaibilis: Riv.—See Chi. & A. 

Florida So _ Jefferson Erie. Louisiana Western— 

M., g, g’d, 48, 1945......J&3|§ 70 | 80 ||Jemf Mad. & Ind.—See Penn. RR. 1st, 68, July 11921 sesncne. -S&d| 110 |... 

J wn & Gloversv.— Joliet & Northern Indiara— Louisv. Gin. & Lex.—See L. & N. 

cons.ref’d’g,g.,4198,1947.. Jes 120 /|123%, lst 3 M. 7s, July 10, 1907.....J&d| 116 |...... Louisville Henderson & Bt L.— 
Gen. refi. g., 48, 1950.....J&d|§107 |10949||7 in (Phila.)— let mort., g., 58, 19 
Ft. 8t.Un. . Co.— Tee ane. 1907...... was sebdba J&J| 102 |...... uisville Joffersonv. 
4198, £., ioai.. snabaemaineeis 105 | ......//Kal: Al. & G. R.— Guaranteed gold 4s 

Fi omith4V.B B.—SeeSt.L&s.F See L. 8. & M. 8. Louisville & 

Fort Worth & Denver City— Kanaw.& Mich. h.—See Tol. & O. 0. Gen. ye a , 6a, 1930...... J& 

. 68, 1921..... c-ese----J&D| 113%9/114 |/Kansas ©. Belt let, 68, 1916..J&d/§115 |...... 50-year 

Ft. W-& R.G.— 1st, S4s, ds, ¢. "28.J&J| 88%) 89 ||Kansas City | Clinton &ep— | Unified fs, "at 

Br. ‘West. Ist, 5s, £: RD sccksinccises Aacni0s eeeeee|| Col. tr., gold, 58, 1931. &N| 11 

Tre Hib & Mo, Hiv Boo 0. & Cw Soto, 1st, 78°07.A&O0|§105 |...... 1. trust, g.,48,1903-1918. ALO 

Gainesville Jeff. & Southern— Kan. City tt emphis— ilian Br., 78, «cenee. M&R 
1st, » guar. 7s,1911...........J&J3| 95 |..... || Refdg. g. 48, 1936.......... A&O| 92 | 92%9/| E. H. @N. ist, 6s, 1919..... J&D 

Galv. & San An.—See So. Pac. Cons. |, eae M&@N/ 12549)...... u. 0. & fat 19s, g.,°31.M&N 

Gal Hous.& Hen. ist,5e,13. A&O| 103 |......|| Current Riv., lst, 58, 1927..A&0}5104 |...... 2d mort., 78, 1907......... 

Georgia & SeeSeab. A. Rich Hill RR., 1st, 78, 1910.M&@$|§105_ |772... Bt. Mis Tete. 50,19 16.M&8 

‘Georgia Car. &N.—See Seab. A. L List 78,1910. M&8/$114%|......|| N.O. b. lst, g, Ge, 1930.4 

Geo. Or. & Caumb.—1st, 68,'09.A&0} 105 |......|] Kan. C. Ft. Sootté& Gulf— 24, g eet dest 1 

‘Midland—See. So’ . lst, 74,  peeetie J&D|§114 |...... Giticer. aL stl.6s OROA 

ansas City & Mem. Ry. & b.— Ma: ev.& Lex. ist M. 48.1906. J&J| 107 |...... 
1st 58, g., 1929............ @0/§107 |...... , Mob.&Mont.41gs peer 1104) ---"*° 
113 ‘& Pensacola Div., 1st,68,1920.Mae| 112 |"---"- 
er lst M. 5s, 1922......... F&A\§103%9/104 || St. Louis Div.,1st,g,68,1921.M&s| 1264)... 
eeee--|| Kansas City Memphis & Bir.— 24, 3s, ahh nitte tamale hese 74 
I con ccncacan Mé&t|) 98 | 99 || 80.&No.Ala.2.,g°d.68,'03-M&N|s100 |103 
ideal Income 58, 1934......- Sept. 1|§ 95% 96 8, F., 68, 1910..... .....-. 112/116 
Bir. -equip., 68,4. -» 60.,03.Mé&B) 100 |..... Cons. mort., g’d, 58, 1936.F&A| 110%|___... 
aii ty &N. Pensa. & Atl., 1st6s,gu.,’21.F&A| 112%|i13i 
obe & Nor—BeeS8o.Pac. lst M. g., 58, 1933............0&J|§100 |...... Nas. F.&8.,1 E0..65 /37-F&A 111%9/115% 
Belding & Sag.— & M.K. &T. Henderson Br. 68, g, 1931..M4&8| 110 |...... 
8t. Jos. & Council B.— Kent. Central—4s, wm a ed 7..JSéed| 99%)..." 
& ina.— neonate sbeeniciete 115 |116%, Btine os Coal—See M. 8. 
Exten. £2 ee JéJ 111 it seers 16 |118 ne Cen tral— 
Muskegon 1 «> &, DS, 1926.J&J 1 60 Nodaway Val., lst,7s,1920.J@D/§110 |...... 78 2918, --aoneeeeenes AMO 

Grand Western by al. let 76, 1920...S&D)§110 [22222 ll. ¢r. 88, 1993... . ceeeeed&D 
4N.W. Gr. Tr. 1st 68,Jan.1,’10.J&J 4 Kan. OC. Southern Cons. 58, Ring = 1912...... AS ) 
lst g., gu. 42, July si 1950 950..J&d 95 . 38, 1950...c-0ee- aint A&O| 73 | 73% 4198, Apr. 1, 1912....A&O 
2d ine. g.4s, July 1,1950........, 25 S. Wat, t. & G sire ta g.,4198, Feb., 1905.F&A 

Great Northern— "1st M., g., 58, Jan. 1,1980...daJ| ......|...... 8, Apr. 3. venue. A&KO 
C.B.4Q. coll. tr..g.,48,1921.J&d 95%) 96 ||Keithsbur; Br.—See lows Cent. Hereford B ig tat 30.M&N 

Great Northern Ry. of Canada— \Kentucky tral—SeeL. Knox. a ., 1st ‘M Pen. Sh. 
lst, g, sink’g f'nd,5s, 1950..34J §....../100 ||Ken. & Ind. Bridge & RR. oe — 1... |... | . Wee NNOs. oo ca: 

@ult’ Bean. @Kan.C._ | K. & L Br. 1st, g., 58, 1911. Mas 106 |107 || Upper S008. dst 4s, 6, 60.1930M4N 13 
ist 68, g., Aug. 1, 1913..... F&A 105% w-s++-|| | 1st oonsol, g.. 48, OEE 0) ...0-|.000--|| Upper “a8 ty veces (122% 
24 g., 58, Aug.1,1913.....F&A 80 |......|| Keokuk & R ay BaP &N A ye oa 933...ddJ|§.----.|113% 

Gulf & -¥? Island RR.— |Knoxv. & Ohio—See Southern Ry Marquette Ho ton’ pe 
ist ret. & term.g. ey tee nee 1049) Lake Erie & W rm— eens G6, BORD... ccccccccsee &0}§118 |. ..cce 

Han. & &t.Jo.—See &Q 1st, g., 58, Jan. 1, 1937...... 21 |122 land & Pennsyivania RR.— 

Harrisburs P ‘0 = 58, July 1, 1941.......J&J| 117%9|...... wise Ae, 1 BODE oc. esc cnnsdl M&8|§ 95 | 97% 
1st, 4s, July 1 eee Bnnncnnnn SES 10642|10712|| No hio, Let, 60.16.58, A&O/ 115 |......||Maysv.&Lex.—See isv.& Nash. 

Bart. & Conn. Lake Sh. & Mich. So.— .0.a|H. Be M ’eport@eB. V.—SeoP. MoK. BY. 
aa Sao - ie Jad = riety gold, be, 1808 dd erchants Br.—See Bt.L.M: 

& Nash. ist M. 445 sant $100 |103 ||Mexican Cen 

Hocking V Ry.— udson River Ri. Consol. 48, J 1911.....J&J} 82%] 83 
1st cons. ¢‘ 1999..... ‘ 110 ae -» 58,1911...J&J3| 105 (108 1st, con., inc. 38 ying 10,’*39July; 31 | 32 
Col. & H. V., Ext. 4s,1948..A&O 105%/106 || 24M. 5s, July 1, 1917....... J&J| 100 |......|| 24 con., ine.38, Jan-10,1939.Suly 21 
Ool.& Toledo, 1st, 7», 1905. F&A 108 /|1113s|| Gen. en. g. 56, July 1 1, 1920.---:Jé&J| 104 |2°°27:|| Coll. tr. g., 4 opt.F PETS 
Ohiod: W. Va.,1st,76,1910-M&N §--...12145) W alley Equip. & coll. g. 58, 161 ARO sadibetionssiaub 
Oar tr. 6. f. g. Ae Umingwons ees “leat “ates 1912..........A&0| 103 |..... mest 2d series 58, 191 1919...A&O) 22.22. | 2008 

i exican 
ist e’k’g t. g., 58, .M&S§....../108 || 1st, 6s,ext. g. 48,1948......J@D| 118 |...... Prior lien, en, &-, 4198, 1947.....M&8|t100 |108 
N.Y. N. H&B. M68, 6s,ann., at iis. Ta ales ieee 5 

Houston East & _— garnet B.S J&D| 126 |...... 1st, 6s, 1 . J&D| 100 
Southern J&D| 109%/110 "|| Certfs. of dep., 68,1927..........| .----. 

louston & Tex. Cent.—See Bo. Pac. J&D| 109 |10949|| Certfs. ofdep.,Income A,6s,1917| 988 

Bentiondce & 5 d —- te & coll. tr. 1997. Man 110% 1114 Seoha f a "Sd Ino. Ge 601937 = 

— j . & coll. 0 no. 68....1937) .....- sovcce 
Ist, g0 42, Bept, BO 1 mv") 06 |......|| Car trusts, g. Bei902 w'06. F&A| 100 |...... Prior Lien yA ‘498,26 (w.1.) A&O| 102%4/10249 
24 mort., 4s, gold, 2280. a40 105 |...-.. Middiseex 1st cons. g. 48, 1951 (w.1).A&0| 80%| 81 
Cons. 58, g., Mar. 31, 1925.A&0 111 |113% 1st, £. Se, veseeseeeeeMA&N| 107 |......|| Mex. North’n 1st M. ., 68,'103&D| 103 |106 
& 80. Bee A.T.4 8.Fe pa &'K, ¥, Canal. Mich. Cent.—See N.Y. 0. & H. R. 
Dihnois Cen lst, ng 1, 1906......J&@D| ...-.- 11619] |Mi¢ aaa Valley—See Leh. Val 
st, gold, de, 19¢ » 1961. aoe aatikc bd et oer Con. B9.......-.A&O| 110%9|......||Midland of N.J.—See Erie. 
Col Ss senstacsncencd &d \Geeee--|107Ig|| Con. M., 4lga a8... + --A&O}| 107 |2020:. Midland Term.—See Den. &So’w’n. 
Si qld de, _% rams A&kO 105 Cons., 4s, 1980.5... wea A&O| 96%9)...... Mil. L.8h.é:West.—See Chic.& N.W. 
ag ds, 53M4N 105 — orthern— Milw. & Madison—See Chic. &N.W. 
, 48, £1950... J&D, 112% aor FLD AGO 116 |119 Milw. &No.—See Chic. Mil. & St. P. 
n.3ig8 S1.s&J 1 ist £., 56,1914..... --A&O ROB Loose: Milw. &StP. —See 0. M. & Bt. P. 
Div., reg. 58, 1921..F&A\ 120 oF. 1 ist, 68, fe J&d\§100 | 22227: Min. & Pac.—See M. [St Pts. SOM. 
Sterling 6. F., 5s, £. 1903.. at ee & 8t. Louis— 
Sterling, gen. M., *, 64:05 di ee" 1st 5s, May 1, | 1920......M&N| 116 |......| 1st, 78, 1927....-. Lesepuseaal J&D| 14714}..+200 
lst mort., £, g., $1...Ma&al 88 Bre N. ist, 78, Jan., 1907 ........... S&T) 112 |..e00e 
Bt. Louis Div., 3196, g., 1961.J&d 101 CF <-t- 4s Sept. 1 1945 ---M&8| 974)...... Minn. & D., lst 78, Jan.,’07.M&N ii2 secu 
Loussvile Div Bec aosi 44) 19 on ry: 1933......dé3| 1084 1st, rer" nal nae *Teag Mes yee 
+ 8, Bey , eevee BGI) 10849)...... st, ref’d’g, g., 48, nee enenee 
estern lines, g., 46, pei... F&A) ig Snow em ine lowa ote et D| 11944] ..000° 
ule & let M., 58, Jan. 1,1910....d&J| 100 |..... Bo’ west Ext., Te 4 ts 7 de 1810. jap 122 |...a00 
snenareaee>-Z&D) 112 |......|| Lehigh Valley Ry. of N. ¥., Pacific Ext., 1st, 68, 1 0} 12849|-.-000 
JS&D| 129%)-.-.- 1st 498, G., 1940......002.3&d| 110 |112 ||Minn. Bt. P, * & Sault a8 
--S&D| 99 |...... Lebigh Val. Terminal— M.8.8te. MAUL Let da96. SET! 99. |acceee 
, BBL Jab De siomsk Jet, g.. guar. 5e,1041....Aé0| 119 |......{| Minn. & P a0, Ist, 58, 1936..J&J| 98 |103 
{st,6s,1928 J&D| 126 Lee SO ea <-Beo Cont. B. 4 sa teekon. an, ar ne 
. — y & Caney Val.— 0. Pac. st, ake a" soceee 
Bt. L.South.,1st,¢.,46/31.M&S§....../105 mn., g ‘ 90 | ceseee 
Carb.dBhew lete 40,32. Mee | | edo erase, viens 
4 Purchaser also paye accrued interest, i In London, 18ale price. 




















RAILROAD BONDS. 

























































:||Omaha & St. L.—See Wabash. 
-| |Oregon RR. & Nav.—See Un. Pac. 


Bonds, 


Norwich & Wo 
4s, March 1, 192 





ol, |. & St. 
Onio & W. Va.—See Hocking Val. 


Gen. sold Se BOOT sscesceise 
Hunt. & B. 8., lat, 63, 1922.3 &J 
nay. Spen.&G.,1st, 68,1920. F&A 
ony— 
4198, ADH 1, 1904 
4s, Jul yt 1904..... 
4s, 4s, gold, 5 feb. 1, 1924. 
, 1925 
ba a BO cadigees ARS 
B.C. F. & N. B. 58, 1910....S&J 


seeeree 


Oregon & California—See So. Pac. 


Oregon Short Line—See Union Pac. 
Oswego & Rome—see N. Y. Cent. 
Oswego & ae tos D.L&W 
OttumwaC.F.&St.P.—SeeC.& N.W. 
Pacific Coast Co.—8ee Miscellan’s. 
Panama— Ist, 49s, g., 1917..A&O 
Subsidy bent. 68, 1910....M&N 
Pecos Sh ye ae... 


oceccee 


Big d., 
Pood. 1, 1903 to ae 
eveland & Mari 


1st, guar., ‘96, 1 1935.. M&N 
Cleve. & Pi Pittebur ’ is 
lg, gen.,gtd.,1942 
Se G39 oo oe ER i 
r. mn. 5 
Del. River BRo& B 


Guar. 1936.. coowses coe 
Erle & Pittab 


Gen. gu., g.,3 Ser. B,’40J&J 
Pennsylv: vania Co.— 
lst M. es 4)gs, gy J&S 
Gu. tr. cts., g. 3498, 1937..M&S 
Gu. tr certs., Me anies 
Guar. trust gola 
ym het S16... all 
pe pe est. Hill— 
‘d Aig, OTB onones M&aN 
Pitt OO. & 


31gs,ser.E,1949.P&A 
Oot 1 LC. 21st, 78,Nov., es 


C. Sr kPitee 1st,58 
Jeff. Mad.&Ind.1st,7s,06 
J. M. & L 2d M., 78, 1910...3 &ed 





Peoria & East. —See C. C.O.d St. L. 
Pekin Terminal—See Str. 


Ohio River Ee lst g.,58,’36.3&D i 














105% 
102 


Peoria & Byr’s. 
Peoria & Pekin Union— 
1st 68, Feb. 1, 1921........... F) 130 (131 
2d mort., g., 4198, Feb.1,’21.M eccane} cece 
rae es ag te RR.— 
Mich. 5s, 1921..J&D Ritise 110 
Oona N. , 58, €U.,’31.MHN/§109 (110 
Detroit Grand Rap & West’n, 
let 4s, April1, 1946 .... 016100 (102 
Flint & Pere Marquette— 
Gold, 6s, 1 wennnn--0-A&Q) 12419/127 
lst con., gold, 5a, 1939...M&N)| 1145/1153 
Pt.Huron Div.,g, 5a, 1939.A&0 LlL4ig) 116 
Perkiomen— 
lst ser., 5s, Jan. 1,1918 s 
series, 5a, 
& Baltimore 
1st, 5a, SERA wwe 
































. Bonds, Bid. " 
pin. Union—See St. P. M. & M. N. x Central a HR BR.—{0on. rv 
— os M3] 100 |ossvse|] 196 68, 1983. -ennnnnnes J&d| 140%]... 
‘Bag.—See &A 8, guar. 1934.........d&Jd| 130 |...... 
eee Kansas rer Mok. 4B. 1st,00, x, 1918349| 126%... 
ld, 48, 1990....---.... &D| 999/100 Lake Shore & Michigan So.— 
1st, Ord, 4s, June 1, 1990..F&A| 82% 83'9|| Con. g., 3igs, June 1,1997.J&D| 107%|108% 
30, pevonston 1944.....M&N| 105 |106 Det. Mon. & '.—1st,78,'06.F&A| 114 |1147%, 
St. Louis div. g. 48, 2001... A&O}§ ..... 8645|| Lake8., Cons. 2d, 76,1903 J&D| 107%3| 10828 
MK &T.ofT.,1st,58,gu.,'42.M&S| 10649) 107 Mahon. C. RR.—1st, 58,'34.34d| 128 |130 
Ted. & Neosho., 1st,78,1903.J&0| 102 |103 K. A. & Gr, R.—1st, 58, '38.0 aed |§.-00+- 133 
C. & Pac. 1st,48,g.'90.F&A| £9 | 91 Kal&W.Pig’nMt.,g.,58,'40.dd&d| 122 |...... 
Dal. & Waco, 1st, gu.,58,'40.M&N/ 106%5/107'9|| Michigan Central— 
an Shreveport ee I&D| 106 |107 Senne ba, teee 2 MeN 1o1seliog 
awe ~ Ting 16t,68,1929.J dd §114 |116 58, 00U.,1931,D.& B.0.div.M&8| 12849|..... 
Missouri Kansas & Eastern— 1st mtg. M. Air Line 48,’40J aJ| 110%4]...... 
‘ 5s, gold. guar., 1942.Adé0| 111 |...... 1st,6s,Grand Riv.V.,1909.M&§| 11853] ...... 
aM. gold, 58, 1942... .Ad&O] ......|...... Ist, 58, Kal. & 8.H., 1939.M&N| 120 3 
Missouri Pacific— Ist 2. $198, J.L.&8ag.,’51.M&$|$106%)10729 
Consol. 68, 192U...... -.-.--M@N| 123%/12419 t. eB .G., 18t, 88, 1902.Ma&N| 108 |...... 
3a mort.,70,,1906 Jar 906-5 i617 Mas] 108%| 100% Bots O.4B. C racete Saleen) 36 |----- 
Trust, gold, 58, a4 . m 8.98, OVGaD) OU | --s--- 
Gol. trusts, 58, 1920......... F&A| 1067 |...... . OC. & B.18t gus. 38,'89.J&D| .-.... 901g 
Central Branch . N. Y “Ghieage &8 Louis— 1 107 
ti, SE oeneeensnae”4 .F&A| ...-. 93 || lst, g. 48, Oct.1, aes A&O} 10714/107% 
, 1920... -F&A| 90 |...... N. Y. & Greenw’d Lak e. 
Pac.o Mo., 8 rhe “as, 138. F&A 104%4|105 ||N:Y. & Harlem—See N. Y. 0. & H. 
24, ext.58 14,1938 ...... tt ee N.Y. W.—See D. L. 
gt. L. B. a we “men TEE Sxenens N.Y, L. E. & W. C, & RR.—See Erie 
; _ a At B18 A&O| 95 |-..... N. Y. & L. Br.—See Cent. of N. J 
VerdigVal.I.&W.,1s rt~ ere 4s” 108 Be 5 = ae ay a ne. I Island 
Can. .L.,18t,58, J &J| 100 |...... ; ew Haven 
go thy Mount’n & South ist, registered, 48,1903 ...J&D| 101 |...... 
Unity. & Ref’g. g.48,1929..J4J| 94¢| 94%4|/ Conv. deb, 48, 1903-1908. A&O| 206 |...... 
Gen. con. ry. Ei'e..50,'31 AO og exes Deb. 48, 1947..............- M& sige il 
a 31gs, Maron, 1947-49... ..... M&8/§103 /1 
Tittieg edn. ist Gaga 16.A&0 A&O/ 100 |...... Boston ee New Y he rk Air Line— 
Mobile &s| 111% oe Sug 2 ° _ ieeons F&A| 105 |...... 
eecwee cowed A| LAL) .nnene t) alk— 
ere tt 4s, n1648..2-— 34d iy See Gon. $6, July 1, 1920......Sé&d| 118 |... 
eet se OF san RA a bao a 
ss on 1097, J60| isonet) Ht ob Sunes Oe es ARS RE 
‘ 8, eee pbcane 
Int extet 6 "July, 1927... a3) “gar [28 24,'48, gua ar. June, 1911 ..J&D|\§103 |...2.. 
Gen. 1986. ccoccescecce ecco ousa 
Sn Eds Coll. tr., g., 48,1980.Q-F| 9219| 94 1st, 48, 103 |...... 
— guar. 1 ogerees oes 2 eadete Rene 134%)...... 
'V., &, 08, ecece 
uohaw % Malone SeoN. Y.0.éH. N.Y. & NE. set, 78, 1905..3&J|§109 |1101, 
Mont. Cent.—See St. P.M. &@M. ost. 63, J an., 1905, gest J&J|$106 |1075, 
. River—BSee Balt, & Ohio. 1 ky 58 Suly Li ‘J&J|§137 |139 
*s La. & Tex.—See So. Pac Re Yan 4s'39.A&0 107 |1089 
fe Guaitanoo D. ys ‘gel noe. nd y gate -A&O}$105 |...... 
whville 00, le nag ow Vi — 
me 78.191 etek, nigiesbeier 126%g|127 msol. 58, 1918..........M rg ie Bene 
dead said, 5s8,1928..A&0)} 115 |...... New Haven & Northampton— 
Duck River—2d, g. 68, 1909M&N| 107 |...... nsol. April, 1909. ~A&O| 114 |...... 
pabenen | Br. 68, 1,1917.J&J| 114 |...... North ext., 58, TORt .--2=- AGO 108 |... 
e Br., 192334J3| 110 |2-.2-° New York Provid. 
coca 917.....S&3| 102 |22222:]| Gen. g. 4s, April ¢ Sty "A&O| 109 |...... 
i M. 2G wugei73 “J4&3| 114%|-.----|| Shore Line—1st 419s, 1910..M&S| 107 |:....- 
seat 388) 288 |S tn Once TSE iran] 105% 
pheecennsencanes seine s un . cocace 
Mash. Flor. &Sheif.—See L. & N. Tate, gold notes, 1902-15..J &D 4% 
Foveda Go Nar G. [Siieei On ae 1935 MaS| 108 
vi -NarG.BR— $$| | #£|| SFIOr LON 4498, 1950........ ecces 
aCe eae Ae EGR, rust, 58, 1908 410... Var. 100 }i2c2. z 
iw — 
&, ——psccance 108 |......|| 1st g. 4s, Jan. 1, 1939....... J&I) ..--..)108% 
eho tere cena a ai 
Hav. y- .N.H.&H. 
New Hav.&No.—See N.Y.N.H.&H. Ny itookaway Bon. caeoL. 1. 
N.J.Junction—See N. Y. Central. New York Susqg. & W.—8ee Erie. 
ne 3. Southern Seo Central Nd. Nort @ Garo.Seo ail_Coast Line. 
. J. South ort. — ° 
Hew Lo: orthern— Norfolk & Southern— 
1s, 6s, July 1, Boo fie ia” BOX 1d, , 58. 1941-5. ..- MON 
occ ceccee or. on i. 
New Mexico Ry. Norfolk & Western — 
Coll. tr. g. 58, Qet. a, 71047. -A&O §10219/1051s|| General 68, 1931........... M&N 
Bgw Orieane 6 No To1s A&o| 112 tase These B06 8a | Fan 
r 8, Nov.1 --A&O0/ 112 |...... ’t an en. 
Newport rt & Cincinnati B Col. Con. & Ter., 1st,58,8., (22.5 ds 1 
ase Ef Oe cae pgee| 7° | || Sata Re tenet eas 
le C: = nn. &88 ’ 
New River B’ Ches.é& Ohio N.& W. . Pocahontas 48, 41. stD 
Pegs & M. 7. rer yy my morse Ry. sat Cal. ae wd 9 un 
ois Ext. —See pit sl. 0: ern —See . e 
N.Y. & Can.—See Del. & Hud. Northeast Penns: — 
New York Central & Hud. Riv.— 1st, g., gu. » 08, 1920...... ---A&O} 97}g)...... 
Ref’d’g g. 3198, July 1,1997.Jé&J| 108 |108%||Northeast. of South Guaclinn bee 
fa Gioct to te Tose pen) 90's 90. || Amenme Coast Linect OO. 
i. +» Be oP BA! cocese 0) ern o— ; 
1st, coupon, 7s, 1903........ J&J| 10353]... Northern Central— 
Debenture $s, 1884-1904.._M&s loan 105% n. gen. M., 68, C, 1904....J&J 
be, 1880-1964. saben EE cniahnl comadc Gon, & M. digs E, 1925... A&0 
48, 1890-1905..........-.-- &D| 101 |102""|| Mort. bds.,5s, 1926, ser. A...J&J 
Debt certs.,4s, g.,1905,ext.M&N| 101%4|102 || Mort. bonds, "SS 1926, Ser. B.J&J 
mort., 68, g.,1903..J&J|4100 |103 ||Northern N. J.— ist 68, 1917. “J ded 
N.Y.& Har. 1st,g.3'98,2000.MG@N| ...... 1141] |Northern Ohi E. & West. 
West Shoes Int, 45,0961.--- Jad] 1124113 “Gony. 4s a7 (w. .).--.8 3} 110 
ecco 2 sees escceee 
. esto Minn., 1st, t, 78,07. M&N| 105 | 2222. 
Ast, 46, g., gu. 1936....... Ged /§110, |118% St: Paul&No. Ba . Pac., 68, ae 23, Fa} 128% isi 
coco | Li's 4g]...... Reg ce. eeee cocece 
Bia bt 3 atta 6 J&J|§......| 95 Prior feng, "vans 1997.. 10535] 105% 
lien, g., 38, Jan., n., 2047.0 —F 74%g| 74% 
tag, Sign Feo *51.A&0|§......(104 || St. oP ab . Biv., g.,48,1996.J@D| 101 |...... 
ane & Osw.,1st,58,g.,1942.J&D| i116 |...... Wash.Cent,,18t g.,48,1948.Q—M| 9419 
Cork anon 1st 50-6.191 916.A&0} 110 |.....: ©.'B, & Q, Coll. 48.—See Gt. No. 
1s 45,6 1J4&D)§...... 109°"|| St. Paul & Dull 
N.Y. aNor. cr Pn bara A igi 192 ist, 8, 1981 sg RSA 118% oe 
&, 68 2a mo! 8, 1917..... pikes 
ist consol, g., 48. 1968....J&D/} 100 |...... 
eeeefeat hth] a6] Reade eae i | 
ecvccces ebesoe up.,68,°14.0@s/) 115 |...... 
Dul, Union Dep., 68, °80.A@O\§117 |... 
nu as 8 &- 1901. Gosnell §..00-./11119 Northern } Pacifio Ter, Co.— pe: ree 
en— 8 oe ceeeeesceseces eoccee 
Cons. g., be, July, 1002 A 127 |128 cnth Peoitie Cows 
Cons. g., 3198, July, 1922. §10319/104 Gen. M g., 58, Jan. 1, 1912.JaJ} 109%9}...... 
ow BRW.&0. ‘Bist 36,1018 MAN 112 |......||/North P lvania— 
Wat. & » 1910. 111 |:..-:.|| 1st M., 48, extended, 1936.M@N| ..... | ee 
Utica & B. Riv., 4s, g.,1922..J4J| 110 |ili || Deb., és, 1905........ arene’ LOaig) -2225. 
West Transit Co.,4%9s,1903.F4aA| 101 |......|| Gon. mort., 78, 1903 ........JaJ| 103%) ...... 
§ Purchaser also pays accrued interest. {In London, t Bale price. 























THE QUOTATION SUPPLEMENT. 


[Vou. LXXIV 



































































































































40 
Bonds, | 
pa -; ‘— Bid, | Ask. || Bonds. Bid, |Ask, Bonds, Bid 
Piedmont & Cumberland— 8 . pe ia Maer — -. 
Lat, g. 58, Aug. 1, 1911......F&A! 108 |...... 8t, Louie & San Francleco— (Cop, 117 |119 || "So Pac. NM: Ist Ge 1911. 
Guar., 6s, reg. 1932......... J@d/\g133 |..... | Coll., trast, ¢. 5a, 1967.....420 112 |..... Oniitecuis Padlage nena?) tSaaae 
pate esnmenae & Labs Ene | L$ ae ay et J&J; 98 |...... Ist a ,1912...J&J) 1 
etre bate arty} 121 |.scoce.|| St. L. W. & W., bs en IOLA, y2 iis simerh E84 ion, 1911-4 &d 102 stiles 
y 1 17 ca | . “ ~ mort. 6s, ” Senos 
SP ectaeid ET ae Reng AO Joa) WA ry) Abr erat ty) | 
ip BILD awn nen annnee i : Baaebeke | or oTCa. D) *8eeee 
Pitts tia Ga ey hay haa | ist, 6.40 ee Neibse a] 2 og “Sa goa oe er teO) Lis. 
=. enn, © i] : P ¢ ‘ orth Ry. ¢.. 58, 1929..3&D/ 112." 
Pitts. Char. & Youghiogheny— st Paul eS a ag J&B) 100 | As abel Gila Val. Globe & Northers~ > Wek. 2 
pQen mort, gtd. ds. 1932. ALO) vore-|onn--- \/St. Paul Minn, rg he od | sone tation: «Oe MANE 207 Is 
ist, 6s, 1922 baleen A&o! We ly ist, & 6a, 1909....A&O) 1167%)...... 1st, consol., Zoid, 58 1994..J . 
oa ah WA Gaus Bann Oo. #4 -|| Dak.ox ~ st 6s, g., 1910..M&N) 117%)...... E. Tenn. reor. lien, 58, 1938.. 3] iis 2 
iTS Po ear tea] Rt ue deat dap] J 
g., 68, July 1, 1922......J&J e937 Jd 24 Mem. div.5s, 199 ‘aa 
Pitts. & L.b —ist. g..68, 1928 .J&J soe] onan ext et Ae 1Ok0 Sealloe [id 8t. Louis Div. Sab tc sei ei sesiad 00% 
Be, Se Jan. 1, 19880 |--eee|| Exotoass., 1st 43, 4, 1940.J&d//102 [104° || Ala. Cent. 1st g.. 68, 1918,..JaJd| 117% _— 
Pitts. — & Yough. —feoN.Y.0; | | Ist bs, July, 1823" cr T83| 109 Re ee 6 er te : 
awmut & Northern— i] ana Cen, lated 2 Ge 373%) 139%141 E 
putts £58; Feb. 1) 1949... a ESS Bee | Montana Ous.tst.ga-4. 2077324) igs (ts Lat, 78, 1907 oe emer Sea] 1108) 772" 
en P.B ‘& | . 7..d8 22 |......|/| Atl& Danville. 1st, 48.1948. "oan 
hanes Vor at | Minn. Ist. ¢., 58,1908.A&0} 107 |...... Att. Danie, ist, 340, A&O| 97 "| 90" 
Ist, 4s, 1917, certfs......... 9849|....../| Wil. gay, “ae Ge 4s, 1948.A&O} 105 |...... Atl. Tenn.&0. 1 fat Ms SARO 3 \° 
Fox. Bridge—1st, 68, 1902. Mas || eee dtde Gel tas] once Aug. South. g, 58 igze. Fels e.. ln08is 
“Ashtab. Pitts 16 ‘& Ashtabula—| “""" | Ist. P. & No. P Pa “nen be, 1911 Jd si a, Char. Col. & Augu + 22 -S&D |) -2000-/1061g 
ga eam pies ere ee Be fol 61000-34120 
mtiac Ox aa & iievivens — ars ¢ = . Pac. oO Areen. 1st.60.1016.. 18 
pitt st £68, 3 uly 1. ae ié reed ae | a ieee rs Ly ig TF - Col. & Green. ist , 68, 1916...J&J| 12119 122% 
en ~ p Bop Me f Red | cewece| wcoces 
— oh — pears nae szaseg10 isan Fr.s 40.Val.—See A.T.&8.F. tls ac ae , 58, Th ee J&J| 11749}...... 
Port. & Rocli —See Bos. & Maine noon EE denen Ga. Mid. ist, ge 38,1940. ASO) 71 | 7 
Portiand ¢ Hamford Falls HecaiSt Mus St, €:5 1942..-..---.M&B)G110 | ..... Ga. Pao. st, £., 6s, 1922. aes 126%|.7* 
8, Nov., 1926.. MEN) one ist M..e Ga. Pao. RB: cai. B teres : 
Debsntare 4s, Aug., 1927. F&A|...... iGi”” |seult ste Marie & Bo ‘ 197.4) 105 |... Knoxy. 0. 18tye ds, 195 Yad] 1294) ; 
SS ing— iat, €u., 8. "di. ea “1107| .....|)” See Chie. St. P. Seine Ly el Mobile & O. ool. tr. 4s, 1938.M4&S os Be ; 
geogens gine #Coneay~) saan iin Weng | aogg| | aig tert Se asl 10 
ey— » &» 68, 1934.......... A&O} 128%)...... dong nD ate . 
pe ac OO 117 |118%9 Gone’ Se 1884 | fentetae g Richniond @ Mecklenburg = as 
rr iS. - oo WEN | coone | ane oe 1st g. 4s, Nov. 1, 19 
ey tg Ala. Mid. - 1st cu.g.58,'25..M&N/§...-.. ‘ 48.--M&N) 85 | 90 
(AR ap Sate A&O S115 |snewes a ey & Savannah— ; — Reet “ag beg * ver & Chee 
Coll. tr., g,, 3498, 1951...... S&J\§.....- ee st.J Riv’ oo 1, 1936 ..J&J , 20 peouse 2a ext., 4g, her 1610.8 £88 gee 2 
Raleigh & Aug.—See Sea. Air Line. Brome & West, iat 401938343)" 88. ii) south Carolina @ Georgian] ee | 
Raleigh & Gas.—See Seu Air Line| arupieoe tc at 4a,1938.JeJ) 88 |...... 1st, g., 58, 191 gia 1 
Raritan River Ry.— Sciot Ve CN rt rn ~y {4 stat Fi Sumter & Wat. R.58, g, ‘19. peel pt 
ist ¢. 5s, Jan. 1, 1939....... sas/s100 1105 ee or. & W. Virginia Midland— 8, £19. AKO] --000.|..-0. * 
, Company — ont henectady & Duaneabure— 4g] 115 Series A, 68, 1906...... M&S} 109% 
eee Ree 7 lade Sore 680g Ms] AR 
Reet erry Seer ’ sone emeee sseee 
~ 9 ee 8,red.at 105. GM) 98 |...... Guar. g., 5e, Oct. 1, 1902...A&0 1014gI101%|| Series £10, 1936-1227. Mees| 11745118 
—-, 1902 to Sept.,1909. sean 90 |... coli 88 rl, 1950... A&O| 84%| 85 Series F, 58, 1931......... + ea bg 
& Readine— “ Cyny Et (M&N| 103 "|103%|| General; 5s" 1986..." MaN| 117" | 2227 
132% 134 Gusset lets 40, 194d.s8J ae ae Do. », stamped M&N "307° vases 
aang ae pj ond om ee (ns lea Wash.O.f 1st, gu.,48,'24.F&A| 90 |... 
ist, gold, Se, 1918... i) sepel a, Wo. Oar. Aston. ..66,7 (Ga 1dd&d| 119%] 10% 
ay mg 1 eee ds] ise 109 ||SpartanU. &Col.—See Ashv. Fas 
So. Bound, tat c.5 .58,1941..A&O 1114/1172" sre Os, 6. 1939. nicmaniee ee 
9 BU UU so eeeceeesesas . 
as mata & A ~ State Line & Sullivan as 
cae Tha etree 783) NM atte ia Ra "1, 1920... 8S] 95. |e 
; an 107 
aan 58, "539 Nad 111 |iTii;||staten tel as, June 1 1043, J — 
é pa 
Kal’ ug sta—ist,66/'26.J&I| 124, | --. Steub. & Ind.—See Penn. Co. 
pyre g.58,’47.3&J| 115%4/11519||Sumter & Water. R.—See 8. 0. & 
Seab. e—1st5a,’2 15 |117 ||Sunbury Hazleto sii 
Deb OrafterJaly LiSle as] 111 [112 || et Sa, May 1, 1028... 
R ofNew] ~ ast, 58, a_i ) es M&N| 107 _ |...... 
Pr.I'n g. 56, 1948..:....-...A&0| 109 |... gunbury & ino.68,1938, coup. Mé&N/ 116%9)...... 
ury & Lewisburg. a 
ist, 58, May 1, 1912........M&N| 10 SyractseBing. N.Y Beeb LW. 
8 8 
246s, ., July’, 1935------. Say] 106 (27277 Mee tae $200 aN 100 
&H ‘wes 09 6B, SIU. ee ee eI) AMV lewwwe . 
‘Siervay.ofCal —Is 66,/37A& » Mar.'1, 1909, =. M&S) 100 |... 
stg. 6s inate 105 |110 Tebo. d Nesho.- Mo. Kan. & T. 
Sous ©. & Pacs—See Chic. & NW. Ist, gold, » Aasoriotan is. Leute) 
— - =o Lag! & Southern— . = rain! be ibid Fen ian soit 
thern Ts SE inta atnentnninég &J| 103 oat . 14216 
ru. 50,1939... So. Car. & Ga.—See Southern Ry. i Mer. 1 ide 178 | lames naadlll \iondie 
mio Granite Bos carpe J&D 112 115 mee, 4a 195 Ry.— 4 et 1 be 1930 &O| 112 |113 
gy FOV Ae emer meee eene tT CEA) Fe eeee ve a. @n.1999 
ist us gl 326 “Soatherh Paeth 55 F&A) serene) -oonee = _tezen. a acs , 68, iodo Faa 11549/116 
Dee. 1 2-1905. J&D| 101 _ /10134/| Ist, 5 
Tey Coll.tr.48(0.P.),Aug.1, Oo Seis 5-1 Be poe 
Mort S001 tr.y-46,'40.0c8-A ASO Pa Content Eee cap tiene Reine st ew gon, b8, » 1925........ Jad) 100 |...200 
rt OR i Sign fe Ko 4,1949.. F&A) 1015102 || Ist, gu, 6s Janel 110. 
Boch. & Pitts.—See Buff. R. & P. =e Sige, f-packug 126. J&D| 88% 89. ||Terre Haute & Peorla— =a 
Bock Island & Peoria— | Batmort, 75 190 E., 1910F &A|§-.-.-.|112%9|| 1st oon. g 58, Sept. 1, 1942. M&s 80 
5 Tae : en 
pOoneol. 1st, 65,1925..-...._J&d] 125 |...... (Mex. WE. Div. 1st a31 MAN 14")... Roxas Oenral 1st, 4925, A&0) --- “— 
distil. ,6s.Nov-1902.MAN)101 |... See ae eee | 105 Teast, Div, let, egg 
eee | a 
ye a te at | yt ee Da Ist, gold, bs, June, 2000.---4&eb| 120” |idi~ 
Ogt& L. iste, £0.48,/48.5ad 103 |iddig|| “fet eg. g. 50,1 el 2A, tic gy bs, Deb., 2000. Mar 1024103 
= . srt 449-483 {103 1044s}| Lat L ¢., 6-58, 1987... 111 iou Dive iene Be i8he sed] weno 
Charles B ab iH pild.be 1912. rer) 112 Tol. & O, C be'g 1985309) 113” aed 
®t. Clair: Mad. & St L. Belt— | Fees , gold. A&O| West bie ia be Sg owe pene 
Alton Bric 1st, £.,58.1933.J&J| ......| 78 | nae aX W Div. 68 g.,'30 /30M&N | 125 Gen. g., 58, 1 935.” Bd 55.440 ane cooee 
i exas 9 BVO coeeccwecce ORI) 43 terre . 
ist g. 5¢, March 1, 1944....Mé&8|5130 | “Saemnort., Ze, 1916...... Atco) 135 's tae Mish, 40, 1951-F&A| 94 6 
i Joey & Grand Island.) | | tate dela. dad) tags. note aon & Weitie A O| 
x  asscesaiie i baig7' jas 105 
wt Lawrence © A sdacke 993) 977/100 || 8.Adar. ‘Pass..6..40. ra 43. J&ej 91% Bey ie 3 tas ss sl 
os Sade bivninail | ’ 
24%. 1996277272777 280 §115 rH | Sabine Div., Ist, 64, 1912. Mas 1154 isco i doe, July 1025, reed oe rel sete 
pe tatie a 6 ii Best Gone] | cial gale ase da) 107") not WRIA VaR BOQ «gat 
tien Term. : © Arizor 
Bt L- & Cairo hee Mobile & Olio | Ast g. 68, Mar., 8 _usaal stairs || Soe "gas ABST, nr. $4ed)§112 | --- 
Bt L. & iron Mi—hoe Mo, Pac. | ees March 1 1910..J&J | 112% 113 (Ray st oe BJS&d|J112 |.--0- 
BL Kan Or 4B. -Bee Wabash. yuthern acitic RE., Cal.— || Jat, g. 46 sul 1, 194 | 99% 
EL Mer. brloge o.—Bee Term ieee Gsser-A.Apr.t, 1903,A&0) 103%) 101 914||Troy ‘fw, ". BY AR veage ples oy oe 
Bt. L. 60.—hee Hilinols Central. | 1st,g.68. ser. &D, smarts 1 pee BE eee M&S} 109 /110 
Ot, Louie & ben Francieoo— | 266 8-Os, 0m, E&F,1912.,A&0| 119%...” |yinter pal Rit’ & anal Go | a 
ae $> So aes 8, 1906....MAN) 110 |112 pnd  &., 88, £U., 1987.M4N 120 | .....|| General, gold, 6 + Com anal Co. | 
A, £., Ot, Cines C, 1906... Ma 110 rts} se, stp'g 08-37. MAN) 110M|iii%|| General, gold, se, 1928-.--/Paes| 109 [---- 
Gen. mort.,g., 6.1921... Sad 182 lease Aust. & Nor. lst. “54 J&d| 105 ‘) Gene i gold, 6 ewer: aa) ss 1. 
Coll. te.,8. ©, 6, 68, 1926. F&A) 115 | Bo. Pacitio Br. 60, 1937 5.-AaO) 193. |-202.|| General, gold, de, 1948---- Mas i 
5 |-exee|| 80, Pac.Const1st, g., 48,/87.-d dd j----+-|] General, gold. 4s; 1964... a” 
| | 1 48, | Gen, Let. g. 3198, Mar,.1,1951- mias|9 107% 108 
ce 
oPurchaser aise pays scorned interes), —__ _ 
alee Yeye soOrUTd interest, tin Lauaon, ~~] Bale price.” - co 































































































































































Mircea, 1902.| BAILBOAD BOnDS AnD STOORS. 41 
————eeeeoeoooommm —————————— = 
‘ Bid. | Ask + ese 
Bonds ca Stocks, Par.| Bid. “Ta. | Stocks. Par.) Bid. | Ase. 
Union Pacitic— oston & Albany (Guar.N.Y.0.)100, 265 1266 \tow oh "er 
ie ae nk 1947... .44| 10010610 Ses 8 en omer ate BAB || Pte ence ogress 400) 784) 10% 
SE sernal etsaial spaaig |  ° - paeonpperssersnonnor ackson Lans. & Sag. (Quar.)..100 
Cons. Ee: ds, 1046 panadeee J&D} 103%/105 Bonk @NY Aint, pref. (Guar.). ie ‘iio Kal. Allegan € Gr. eat 199; 147 pom 
ort Line— oston & Prov.(Guar 0. 0.)...100! 302 K a.) or ’ 
ba immer F&A| 126%9/12814|| Boston Rev. Beach & Lynn....100| 70 | 80— anawha & Michigan. ......... 1 
Gas & Nor tn, 78 78, 1 g08s ay sacaes _ Bonton Rov: Bench & Lynn. :.:100) 7 112 199 0 Pe soot & orngiia iis” 83%! ry 
My oo id48: J&a| 117%9|18 || purl Gedar tap. & Northern’; 190 140 [160 Pre Gitysouthern( ok te sis j100 229) 33 
Utah Central—See Kio, Gr. West. Reinet 149 198, qiretorred (voting trastetfs.)100/ 52 | 52% 
Utica & Bl. ton sna. -s0e Dele oenaae Southern. .........0+... 100 Preferred (Guar. C. &A.)....100 155 [160 
Dies Cunt : POSING. cccdccscosssas % Keokuk & Des Moines 100' 15%| 16 
valley ie 560 e Del. L. de ||Catawisen, ibonse-anes ? Keokuk & Western... = Be 
Vermont & Se shusette—. || 94 pref. + (Guar. P. oe ae = eee & Pembroke 50, 12 15ig 
on oar 1, 1903..... MG@N/§102 (102%) bom bm 5 pe oP ma pny ‘DiéW30 i mi a 7 
emont Valley oro.......-A&0|9112 [118 ||Ghartiors Railway. dei! 
og ay agate Onioabe we a itow Beye 2100] 86%) $8%| LAtéle 
110 |. n Ry... -«.-100 | iS ae Miami (Guar. P: 
Prior lien 68,g,Nov. 1,1915.M&N se ee refer ania ieee 100 175%|,70% pore Pt a $3 yoy 
iss, gold, so 1908 aera 7) 16 18% Chicago & Eastern [llinois .... 100) 148%) 149%) Louis. 4 & Mo. River, pret. (Gu.). {joo 192 92 lass 
sonnesleancc: |(itinaae Gees Cian tT 6 ecededdecae 12 | 
Pf eset i504 se4 Fatal Faig||Cmone® Great Western— ” | foulaville & Weewettion ca. 100! 120, lost 
Equip. g. 58. Mar. 1, 1921 Teta dente |B mow ~ Sana eraipnpenpenes: 100) 24%) 24% Lowell & Andover Stes dale’ 100! 225 (230 
bat eGh.ext.,1st, 55, ttt sad — om b Os GOW. scogeeges ecccccene 100| 90 | 92 ||Mahoning Coal RR.............. 
Det. & Ch.oxt-1t,6.54 595 Ba freee §p. os pret. A, div. in cash. -100 88 88% | Pret. (Guar. L. 8. & M. 8.) ....50| 105 | 2222 
Deo M. diy. et 6. et aaa «-.0:- ened Ty Rg ‘s| 47 | Maine quar........... 100) 175 |... 
Omaha & St. L, 38, g., 1041...| 86%) 88%! Profe al. ii 309 G4, | 4%) Manchoster & Lawrence.--.---100| 250 256 
OBL * be, 1908 *ja5| 108 *|..-..-llont Se eeccgeecacscose 1 80 | Massawippi Valley (Guar.)....100, 165 |..... a 
gra an. Giey 4 North'n— w. & St. Paul...... 100 183 10/163% i n, at 8. D.Co, certs..100) ------ 
dln lle MRR 2 > yaaa 
nit. O.Briige,16¢Gs1908-A40| 342')112_cnleagoa Noviwoniara--400] 218 #189 Metionn Nat, ro mca 198 Pe tae 
: ageen ale wee oO es ] commd hh 
Warren RR —See D L&W. oo, Chicago Peoria & Bt. Louis—~" er w preferred (Vwhem 1902) 100, ii 4 a 
Wash. 0. & W.—See southern Ry. Chicago Rock isi. & Pao... ia" || Michigan Oeuteal.” --100) 40 | 50 
Consol. 4, 336. te Pak See Chi oago Bt. Paul Minn. & | ass | ||Mine ne Mil & Sony: Ha (Guar.).50)1-.----| 64 
Cons., 3156, f. Ser B1086:.Jk4) ----~-|------|/Chio, Terminal ‘Tranater Go...100 17% en tite: eesoncsas, ‘100 i68%5 109 a“ 
W. Jersey consol. ¢ 1909. secees|-ceeee| (Choctaw Oklah, & Gulf, cert ,-- 388 = Minneapolis 8t. P. & 8. Ste. i”i00 49%) 
" noctaw Oia & Gulf, cert’s. 50|t-----.| 74 || Preferred................ 100/ 115 115% 
Balt. ee vlan: .,58,1936. Man} 119 [121 |x Preferred, Trust certificates..50|t 53 | 534g Miseourt Kansas & Texas...... 100| 244s! os 
wee Y & Pe esse 8.M&N| 105 |106 Saneee agyenADey ee. 63 | 60 ||Missourt Be cggrnnevonnnoann eo dS 100 2/100 
West, Ext. g.68,'38.M&N| 105 [106 || Common.................-....100] 88 | 60 |iMissourt Pacitio.__--........... 100! 100 
1st, &. 58, pg i 1937......S&J 120 120% Peaeerre’ & seesccccscescosces 100 b+ 99 Mobile & Birm. * eee cccece- 100 |é 85 | a 
Gen. mort., gold, 3-48, 1949.A&0| 99% ome gf EN leet 100} 95 | 98 ||\Morris & Essex. -.....----.----- 50| 196 (198 
it teri 2 | et ll Wewkl eee 100] ,95, | 99 ||Nashville Chat. & St Louis.io0| 83 | 93 
West. of os hoo Her. Paciie nigh E- es 100} 108'3/109 Nashville & Decatur (Gu.L.4N.).25 mma 
Wor Nor. Oar. Seeckera te. nn. New Orleans & Tex. Pac.100| 76 | 80 ||Nashua & Lowell, M&N “a Breed 
Sten te —Bee Gleve, On Akron & Columbus.10¢| .564s| 5745|| Naugatuek (Gu.N. Y.N. N.H.&i}.100 363 Lae = 
MER pita, 1098.) nem nn (Btehomna ee Foal 1S |S | ATaatreniae arertGui98 ae, ioe 
‘nt apatite ees -Y. an B. G 
Cons. ny: , gu. 1. Octy 1918. 4&0 §106 st Oe olgveland Lorain & Wheel’g ..100€| ------|.---- New York Central 4% Had. Bry 100, 182% 163 
West ine BC Bee eee 100| _--2+-|..-.-. Dividend payable in London....#166 167 
pL ly etre vo by \Cleveland&Pitts.(Guar.Pa.RR).50/ 194 |195 || New York i Chicago & St. Louis. 100) 2) 51lg 
West Va. & Pitts. St Colorado & Southern— 1st preferred......... 100 120 
West Va, Cent. & Pitts.— | Common. -vot. trustee cortts.100 22%9| 22%) 2d referred...........-......100 ag 
1st, id 66,1911 <r hha Jé&s! 115 |1153!! Od a ig -- do. 657) 6944||New York & Harlem (Guar.).... 30, 410 415 
1st cOns., g., 48, 1949...---. &8| 93%) 94 ome aa oe uar.).....- 21949) ...... New York New Haven & Hart.100 211 (213 
is cons. 4 Cine a 6: A&0 116 |. | ae r ontr Ramee, New York Ontario & Western.100) 1g| 33% 
Bron. 1st, g., ‘bs, 1 oT: iy amilane 203 eo eta maine SOE cosas [cosas 
Exten. & im 88g 5 vd BOW  Sicouss . rm RY.....-... 
wilanepert i enagh | wae pe 400 SO 
re 4 arolina 7 | 
ee tees. | Lae os §104 |105 Goncord, & Ports. (Guar.)...... 1 |Northern ene los -— 
Willmar&S. Falls—See St.P.M.4&M. Pinner etl ety o4 165 | ...--- |Northern, N. H. (Guar.B.& M.).1 ted oa 
Wilm. Gol. & Aug.—See Atl. Goast ||\Gonnectiout River(Guar, )100| 285 |...... 'NorthernRR.or N.J.(Gu. Erie). "j00 io2 
Line of 8. O. ees Cee (Guar.)....50/f 65 |...... \Northern Securities Co........100 102%§/ 1034 
Wilmington é& North.—See Phila- PBrer, (Guar Gi & Dy. 80, 307” 23" Norwich ae ¥ ivania ep pa 
dn 1 |_ Pref. (Guar. C. H. & D.)....... : ore 
wil n & Wellisa—See Sit || Delaware & Bound B. (Guar.). 100| 209 |215 llOcdon Mine RI (aaCes, ey zee = eo 
tie Coast Line RR. ey & Hudson........... 100| 172%) ao [GaCateny (Gu.N.Y.N.H.&H.).100; 212 | 
Winona & St. P.—See Chic. & N. W |} omatengy anc. Cnty 5 appa 50) 282 Ontario d Quebes.----.---_----100 1135 to 
contin Central Com to pee enver & Bio Grande.......... 100) a “adie Os S wegoesyracuse(Gu.DL& W)..50 225 (235 
mtg., g., 48, .. ouel Gem) op linseres deen,” acifiic ast —see Miscell 
cons ist setios, Pat vaases 2s A 90 Denver & Southwestern. eae 3 | 48 Pawtuxet V alley Railroad....100 
8 ., 18t,68,'16.M&S8| 115 |_.....|\Des Moines & Fort Dodge... ennsylvania Railroad 
Marshfield & South Eastern Div. 608 eae Pes. s * geome ee 100. at rio" Peorlt ‘2 batan Ye 
a ‘ Seen eT. os | os line nha Wen | a 4 
ee md my yt ot DE pale § 92 | 93 ||psuoit fills & 8. W. (Guar).to0| 106 [ilo || Peoria Eastern no 
wes 58, Js Jan m1 1845. .J&3| 26 |...... | Desrals Bouthern rroerte) 2.100) 3 37 | a7 th patente 
me andy 2 oS. PF. |/Duluth South Shore & Atl.....100| 13% 3 13% | Philadelphia & Erie. 
fin Jat 1191 enneeenend | .:- [hee SonnapivanialGaar Baie golt OTs] Fhe|pRie: Aaron “eer PC eR iCg 
7 | — 2 
Ban 1 1930-00003) fn FG ire Wiligmepore (Guar) 90 1-2-1) Phila Wil. @ Bale So ssi 
+ %..... eee steeee ||_ Pref, (Guar. Nor. Cent.)....... 0 Pitteburg Bees. & L. Eiie-....730 + S8¥al_— 
Ist, g, 58, July 1,1940......J&J| 30 | 40 , “ts > 9 oa Sa np a 100) $8%| a Preterteden ne + Tay 
at a ret bebews halieaindonee beetie 100) g54/ 63 ‘Pitta. Cin. Chic. & St Loais--100 83 56 
pete & Raianiazoo (Gust)..--80| 260 [275 *| ettteb, FEW. Chie. (Guar) 198 | 
'|Brie & Pittsb, (Guar. Pa. RR.)..50| 160 &(Guazs<“t00) 198 | : 
RAILROAD STOCKS, ||\Bvansville & Terre Haute...... 50 cs "80% ‘Pitteburg & Lake Erie pecans Sel a * 
ececcecese cceces co eeeescoccs te 103 = Pittab. MceKeesp. & You senate ~~ ce 
Als. & Gt. South’n, A, pref... ~~ 1 12%) 12% Ft, Wayne eect. eadwena 100/x14649)...... Fists. 8 Shawmut & Northers.- i fou sms ean 
» COMMON....-..2.-.-----00- b 2u) 3 o Ashtab., Com...50) ......) ase 
Als. 5.0. T. &P.Junc., ‘A, pret.210)8 2% ssl oe Com: i (Gua! LAA). 100 ec a ort. Saco & Ports. (Guar.).... 100 1 200 
isdediiatbansesees 2106 %| —%)/Fort Preterred (Gris : Seer, 3 es Cee -—-8 jraeees 
Alabama & Vicksbur ee prt At, Fort Worth & Bi samngee. 40 | 41 Providence Warren & B....... 00) 14 
Albany & Susquehanna(Giiar.)100 338 “772""| |@eorgia RR. & Bank, 0o.(Gi). pe ene ainey RR. BridgeCo. (Guar.).100) 195/200 
Allegheny V ey, pref Bolt... | fie Tgia RR. & Bank, Oo.(Gu.). 100 eee ing On.— Young tr. certa..50; 36%; 56% 
Allegheny & Western (Guar.)..100) | Pemeee Somenn & Sisetia...10s) = |-eeeee "Lat pref., voting tr. certa......50 3L| 32 
Aun Arbor Ry. com........... t oes a | 94 pref. voting tr. eerts.....50,| 68 oan 
bust hhenteesanes ahocabense (Quar.)...1 
Atchison Topeka & Sante Fe..100 130 /135 | Rich. Fred. & Pot.— Common t00) 
srverbetueienin wad [186% | SOtvidend obt 
Atlantic Jet Leased lines, rent tr. i-peuee | @ per cont 
Atlanta & Char. Air L. (Giuar.).100 1000} 148 hi | Vxt &: 
Adlantis Boson olnt -----7s2-100) 140, (150, | Green RE (Guar. Di & W.).100) 145 152 Rio Grande 
Atlantic Coast Line RR., com.100| 87 °|-88 > Harrisburg Ports Med, &ian50| 2... ro a 13 
Preferred............... pa BO) co.cc seseee | dOMMO & Clinton (Guar. D. 
Atlantic Const ine: ponaeotnnes he 139 en tersen Mine We te be too ROS f..cccHf t~ Rome Watertow uk Ox. Baw re9 18s sod 
Auguste ‘ NOR 117 |......||Hooki Sa wasnes cacase | SUtlARG, Preferred... 100) 11649 ti 7ig 
Balt a fee valley (leased by Pa.)50| 205 gtking allyneneeneeo300) G3 WE a Jove & Grand tala “"100) “19% 20" 
Bas, & Cumb. vi on..50|1 6249|......|| Huntingdon & Broad Pop-...-..D0t 22 225 ~woeancmene Ff tt 
M. .cccccccccceccee.....100! 104 /|104%4/|Miinoia Central eenene seeeseneesns 50} 52% 524 at Lawrence & Adio 38%, 
QOMMON.-....-...20ee-reereene 100| 104 |104%|| Mit mdQOK. 100) 139%) 240% 
preter noe -o 100) 1884] 944” Lounod Hnon (Gary -cccee-7100) 108" sence) AURAL os eencnns season 1 a ee 
- ¥.G)....50| 106 {108 ||Indiana Iiinots & Iowa .......100 MOO (iit | se LBide Wiaaia Wdaalaas. 227100] Gag SOR 
Let preferred. ..........0----200, $849) 84 
t i 
4 Perchacer also ee ee | 9d proferred............ sean 100! 72%) 73 
pays accrued in — 
terest | Price per share not per cant. { Sale price, | th London. x Rx-diviklead, 
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Ae THE QUOTATION SUPPLEMENT. Vou. LXAIV 
' —<—= 
Stocks. Par.| Bid. | Ask Stocks, Par.| Bid. |Ask Stocks, Bia. | Ask. 
sa Sepwenee, paace 2-100} 26 | 27 ponas 4 Poste oesnsee escene----100) 4014) 40%)|Wabash Railroad............... 100} 24%} 24: 
ead seaceanid 574s| 88%9| Toledo Peoria & Weatern......100, 84| .. cepseganscaaaecaccane seal 
SaratogaéSchen smoceeny (Suse. arts 75 |... Toledo St. L.& W., vot. tr. certs.100 23% 2314|| Ware Riv. RR. —— p> 195 % 
Seaboard Air Line Ry........ 24% 25 Preferred, voting trustoerts.100, 41%| 4149/|Warren, N. J. (Guar. D A} 200 192 |"""" 
Preferred........... ......-.- 46%) 47 ‘Troy Greenbush ( uar. N.Y. 0). 50) 180 see west Jereey & See, Gore Oot bolt 70 |\..""" 
Southern Pacific Oo............ 00} 64%: 645,| ‘Tunnel Rail. of St. Louis....... 126 |130 ||Western Maryland............... 50/{ 18 |7.7°"" 
Southern Ry. (vot. trust —_ )100; 32%, 33 | Union Pacitio—Common....... ‘100 99's) 99% |Wheeling & ke Erie com.... ro4 19%] 30°" 
penihe deeber boos ooh 9552 96 Preferred........ wraps eng 7< 100 8749, 87% lat preferred.................100] 57 | 5g 
Southwestern gt Ga. (Guar.). '100| 217 |...... "United New porey, Be & Canal 2d preferred............------100} 32 | 33 
Staten Island Ry.......... et es ree meen? (Guar. Pa. 9 --100| 233g «see. || Wisconsin Central Co.— 
Syracuse Geneva & Gornitig (Guar. Uson Black River (Guar me liane | Common, vot. tr. certs.......100) 21%, 211g 
i) Ak eye 100/§..... 100 | UticaChen. &Sueg. Val. iQue.) 100| 155 160 | Preferred, vot. tr. certs..... -100| 4219) 43 
'Valley RR. (N. Y.) (Guar.)... 100) 130 (135 |'Worcester Nash. & Rochester..100 150 }..... 
7 in London x Ex-dividend. - 





? Prices per share not per cent. 


STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Pri 
marked are flat prices—that is, the purchaser does not pay accrued interest in rt arene nae 









































































































































Bonds. Bid. “Ask. | Bonds, | Bia. Ask. | Bonds, Bid, | Ask. 
STREET BR°WAY BONDS. | pBUFFALO, Ti a DENVER, COL. (Concluded) — 
es rnationa on— epee City T: - 
ALBANY, N. 0 Coll. tr. 48, 1949.......... 90 | 92 || litan g. 68, 191 {eons 108g 
United amen BOo pail |10849|108% Bufl.Ry.,1stoon-M.56,g 31 rea 11749119 Con. Tram. oon. ¢. 58, 1933. As0} 99%) ...... 
Dane i yoy i Sa,g,19 “6 30.d@J 4118 (119 Deb. g. “af NRiis 105% Den. Oram, let g.58,1919.A&0/$102)9....... 
* 1a Pe eltao Crosst’n St. RY. 1st,56,¢.°32.M&N115%4115%!/ 
wa &- tot.g,60 18. MAN 8125 Buffalo Trac. st g.58.,1948.J&D)$10819/110% ETROIT, MicH.— : 
sae 1919 g, MAN 124 (ise Buft. Bell. & Lan. 927..J&D\§101191103 | Detroit Citizens’ Reet Ry 
Troy g., 1942. .....A&O|9116%9|118 Bull & Lek. "Fl Be er” T* Det. sub. Pas ote, 1868 HaN 190 1° 
paring iiss Ist Set Fevaned J&J}109 [100% ark, 1st,58,1908 . 100 [22.022 
24 mtg. ite J&J§105 |...... Det. eo.Ry. s,’ 16.34DR1 ead 
SCENE SSIES LSE 18") ora Salsa Bet ar lon bu glarbsesaDpioo (id 
g-58,'15, Mas, ltt Satya 19: 0. ded §10219)103¥5 one ft. Wayne : Belle Isle— wre 
| " g. ~ ©, 25 S087...«.. 
ota Tee. Ge duly 1. 1903. ee $101%9]10249| Det. & Bonting—5 no—be'g., 1922. 105 |107 
ist gold. 4s. Deo.1, 190....3&D|9 88 | 90 || CAMDEN, N. J.— Det & Port Huron ihore Line— . 
uakertown Cam.&Trent Ry.,g.58,1929.M&N| 101 |103%| petroit'Y aa i&@ Ann Arbor— end sn 
ist ¢. gu, 5s, Sept. 1, 1931.M&S\§ 98 (102 | “GyarLeston, S. C.— | ged 6s, Nov. 1, 1917... M&N Joneee- [113 
AyoeRsOn In0.— | |eateton ong oman! | | Sate BaStnbsh 1 OM Fa gE 
conso:) needa ! ee eee ee seen: see 
og oR entra 7 100% ......| Ch. City Ry.clste g-, 58, 1923. ag 105 |108 wap oo 58, g., 1915.....M&8 101 /|103 
et ULUTH, MINN.— 
BaLTimore, Mo.— H CHICAGO, ILL. 
Balt.Trac.Co.,1stM.,5s, 117%|119 | Chic. Elec, Trans.6s, gu..1914.F&A) 110 [112% Duluth Superior Traction Co.— 
ates ¥aseg-50 1042 18D 13i tas ies. Ee— 1st & coll. tr., g., 58, 1930..M&N|§102 |105 
eee ee agit MAN en se ue oo ee 3 fs ist 65,704 MAN a 1 ee = 
a cone et . Hear 119 1121 | Conso 458, g.,1915...M&N 107% Easton Consolidated Eleo eotrioOo.—| 4 
Ee gee ES 119% 121 | LakeSt.El. deb.5s,g.6°,1928.J &J)\si04 104% » tr., 8. 58, 1949... . 19} L05% 
Clty &Bu., let, M.,5e,g.,1932,J&D_ lis 116% wine, a2. be, July i. 1928. Feb. 1 Easton Paimer & Beth. 8 
ee eas mas! 1208... | tropolitan West side gehen 1st g. 58, Deo, 31, 1918. 3a3|§107 108 
& 58.6..6'6 1916J&s iio Fae | iste. 48 apes. wescee woreneee PAN agets te ELaIN, ILL.— 
Tat consol, a wrgiyty ae | 97% 9739| No. Chie Sit 1st, 58, 1906,J&d/}103 (105 me nee 100 
Incomes, g., 48, 1 1949 sab 70% 703 || ee I J&J'\§104 (105 St, G-, 58, 1916... cccccccce J&DIS 19101 
BEAVER FALLS; Pa.— i Bot. gaa 08 s'i0a7:Manios  |106%|| ees PA 
1} . Erie Electric Motor Co.— 
‘Beaver Vaile Traction— | Nor wesiern Elevate | apt ’ 
i ee 104% 106 | wap rhe Mas 98%| 98%|| ist ref’d’s, g., 5a, 1941.....A&0/§104 [106 
1st cons. Oct. ra, § 4. 
Seenauton, N. Y.— | South Side *L sta Yee 1907.J&J'}..... einesiss GEORGETOWN, Mass.— 
Bing. RE., ¢. a, Mar. 1,1928.3&3 §105 || West Lop) Bei 943- Ak 118%)144'*||Georget’n Rowley & Ipswich Ry.— 
Bing. Lester &U "g. 58.1925..0&D Ss 09 L 58, Nov, 1, 1936..M&N iovi..... 1st g., 58, June 1,19 1920......J &D &D/§106 (108 
pee | W. C.8t. 58,¢°4,'09,F&A\§...... i104 IRARDV. ‘ 
Oconee | West Div.By., let 4iss,1082 Jd R106%9|108 1% ghana tee -mned 58,1948, A4&01$100 
Ist coms. ¢.5s,July 1,1951.J&J| 95 38") Cee a Te ' } ie 
Birm Ry.& Elec ist ist¢.56.192434) 105 west Chic. Pass. cons. 58,’36.J&D)}......|...... GRAND —_ MICH. 
BosTon, Mass.— | CincinnaTi, O.— Grand Rapids R; 
Lex. & Bost. 1st 6.4298, 1920. Ab0 103 (Cin. New. & Cov., 58, g.,1922.J&s§112 (113 || 7*&» Be, Jam. 1, 1916......J&D)§104%|105% 
& Bost., 1924.J&D §113 80.Cov. &Cin., 1st M,, 68,12,Ma&=\§......|. “-ee|| GREENSBURG, Pa,— 
Kast Middhesex Middlesex Seri: oi Sis Mas (109 | atoons. M., 68, g.,1932....J&J6135 |......||Pitte. McK. & Greens. Ry.— 
ees, iat to 1906...... J&D aes Manet Ady Day. —_—" 7.F&A}115 (120%9)| 1st g.5s, 1931.............. -J&d§100 (102%, 
West End, deb., 5s, g., 1902, M&N (100% 102 -Mt. Aub. Cable ist 58, 1907. JEDI 20 10710 HALIFAX, CANADA.— 
sigs, ¢. 4914...M&S $107 107%. M., 68, 1905.............. &0}$10814|108 % || Halifax Elec, Tram. Co.— 
Geld 4, Fod.1, | 1917. FA 103%6 103% s guthora Oi 11906. nae "Mash i 1st M., g., 58, June 1, 1916..J &J|t...00-/104% 
Cambridge, 1st m., 58, = 101 |......|| 1st cons. g. 58, 1920...... ..M&N\$100 |10129|| HARTFORD, CONN.— 
Sigti'd. nos-con. p ] CSHB SAee LISS SEURISO GIES stars, San, & Rost. Se, 10nd Ae eRM 
j y.--1i8 &, ° .M. 
Eecopoiitan, 58, 1903, J&D $101 ! East H.é& Glas.,58,'27(conv.)J&D/§125 |... 
Middlesex, July ’04..J&J5...... 103%) yria & Western— ° 
a3e Jad bo. O35) - sass hae Hart. & Springt. 58, g,. 1921.J@J|§106 |108 
Bout Boston. plain Ig Clev 
@o. Shore & Bost. ¢ 58,1919. F&A BED Niteres || Elyria & Ober.,g.,68,'07-17..F&A$102 |107 || HOBOKEN, N. J.— 
ra g.58,’17.M&S $1089 ...... __ Con. 1st g. 5s, .1,1920.F&A} 97's) 99 ||J.0. Hoboken & Paterson Ry.— 
B’k.g.58,"17.M@N $108 ...... ist g 6s, ody Ma § 90%91101%9||1¢° ‘itd, Oo, 1, + rer 7819| 79 
onecror Co oe $100 oe Chev. & East mish 6 58, '29..J&d| 82 | 85 x “45% aos. Gey" 113 11d 
Oonn.Ry 1et,g.. | | atereo on Ry.—Oon. 68, g., SiJaD yas ea 
|” Consol. M., 58, £0 1913...M&#§106 |108 || 24 6s, Oct. 1, 1914, Op 5104 
BROCKTON, Mass.— BrklynSt., lst fa Ge. 1908 903..M4&8$101 |102 / é haiti ae 
oat re as, eee a thao asatist lice" omemem ne nse . 
ug F&A $106 108% | ; be Oitizens’ St RR.,con.5¢, 183,.M&N| 109 109 
EP dieboro& Erockton— Cable, 58, g.,1909. Jad -eeee||Ind’polis St. A AR in. 4e1983. J&d 85 | 86 
a ee 1, 1920.....Jd&J) as 110 Giev, Pat 6 et 66,1916.A&0) 10454105" a '& Green. Rap. 00 {103 
BROOKLYN, N. Y.— \Lorain & Clove. @ 66,1917-27- 3444103 |100%3| 2°" 8% Jan. 1, 1929..----SJ| 1 
“Cones, a 68,1908 4&0 $10 $1049 106 || co.umeus 0.— JERSEY CiTy,N.J.—See Newark. 
i iba ded eal ot Gol. Con. At. Ry.,18t,6.58,6.'003 44108 (108 a 4 
—ist, so 9417-34 | se "172i, |\Col. Bt. Ry., cons., 58, g., 932, Sad ies 11219||Central Electric g. So, 3006 saamiee's ass 
bs, 1908-""J&s| 164 107 * | Orosst’n Bt..16t. 50,4.,1938,&b}109 111 "|| @rend Ave Calle,be, 6.1508, 8 104 | 
New.bs, Aug. | } \\OoL London de Springtisld K. ¢ oo ext. . 5. 3 10214} ..--00 
& Lor. St. 60 i910" Bae 8s es list 58, 1920. a7 | 1024 || «0. Elev or “narn3. Jé&J\§ 89%) 91 
a g0"% wester by? hd 7 jee! 
igs July’4i1 ‘\CoL 6 ard Be on ean rcee bJ|§116 |120 
nies W.E. rd 100% 103 Ist g.. 5s, S Sy & $2 Opt. 1906. er ' 99 |101 teres Ry Deeb as as loan 
nC. &New.. 43/114 116 || Dayton, O0.— aa 9 aegee 
Queens , Bag, May 11910. M&NG103 /i04 
ee a ; Bub zaskies 110 |\Dayton Lebanon & Cin. RE.— fo mia , 
“Tt mie 9 hvgbe, July'di “has $300 H pind cee ra tesa &8§ 9714100 _Lexwaron, — 
Bes bey Ts Trap.— r xington ° — 
Roectigh Upien Riottien | Agrisitoe |/Pazsen Sprineseld & Urb MTAN|5105 106 || “tet g. 68, June 1, 1949......J&D| 102% 102% 
Bia pet ‘eb. oS, ee 1950... F&A, 100% 100% ety et & wont na” -S&D\§ 99 [102% Lae isT ON La tht. By. 
pm gg bee , " wis ns a — 
oe eee et Fes) im 164°" \P8Tt0n Tract. Lat g. 5s, 1916.J&3, 99 100 1st 6. Bt 1918...........-..M&8| 83 | 85 
49F cA 90% 90s) tte 3 CoL.— | may O 
ae il nver City Tramwa r+ leotric Ry. & Light Co.— 
ear, Suarenions be iGdd AGO 11% 115% Denver.Tram., int, Gs, 6. 08,3 &J §108%'.. Cons, ., 58, July 1,1916....J&J/§.----- 100 
Ast g. 40. Jan. 1, 1951....-.. Consol, 68, g:, 1910,........ dd §108%4 .....- ‘Lima Ry. ia. be. 1916.. Jesh 85 1100. 
| a aca peepee ~——. { Bale price. 



































Marcu, 1902. ] 





STREET RAILWAY SEOURITIES. 





_Bonds. 


api Boe anp City, N 7 


58, June 1, 103 sone su 


steinw2. thy — ist M. g. sad Jad 


Lona BRANCH, N. J.— 


Atlantic Coast Electric RR.— oats 
Ist, 6, 58, 1945 os 946, Jad 
oral 1945.J&D) - 


af Coast El. OTE 58,8. 
Los ANGELES, CAL.— 


4 


Los Ans. '1938,...-A&0 
10s Ane. Ry 58 fs ,56, 1938.5&D) 101% 
ba onset. bs, 1981 g.1928. Jad 


.—58, & 


LosAng. &N 
Los Ang. Trac. 1st 6s, 1915.. me 1 


1st g-, 58, 1938 .----+--0+---- 


J ouisvILLE, KY.— 
: 1908, M&N 


t. Pass. Ry., 1st, 68, 


M.,58,8-)1 1930, J &d 
Toei Byte, 1940 «-2<nc--s: Mm 
sae ity iy. con 63,1600.) &J 


ELL, Mass 
Bo & babarben, Street Ry.— 


oy; mortgage, 58, 1911 .....J&D 


MEMPHIS, TENN.— 


Citizens’ St. RR. 1st g. 68, 16.J&I 


MERIDEN, CONN.— 
eriden El 


ectric RR.— 
» en 58,1911. “as 


Gen. M 
mer, outing & Opt., 01903. 3&d Sad 


MILWAUKEE, Wi8.— 


Milw. Serio Ast, 54,6." 08,J&D 
ies aciahal .M&N 
W. Paid Bt. hy int i. bag.) 09,J &d 


MINNEAPOLIS, MINN.— 
tao City Rapid Transit Co.— 


R706, 10. Opt. M&N 


60g.» a, cena wr; 
9 OB, B.y LOLLY. 20 nwo - oes 
om Ch —Ist ag 6s, °32.A&0 
Sebte one. te eC rv] i 
ne oom. og AVS 7 eee 
emp h. g. 58, Bae uaseael TJ ded 1610 
MOBILE, rm 
Mobile Light & RR.— 
Aste. 60,1087 : 





NASHVILLE, hea 


Nashville Rail 
eae reb. - nese F&A 
co.. . 58, 1925....Jddd 


Con 68, 1920..J&J 


re Mt. V.— 
Summerst., 1stM. o0s,1996,344 
24 series, 68, July, 1937...J&d 
24 M., 6s, July, B19 eine A&O 
Newark, N. J.— 
Cons. Trac. of N.J., 1st 58,’33, 3 &D 
N Rail 


Ay 
Nor der on Bt Ry. 4 1948.M&N 
Rap. Tr.8t. Fis i 58,6. 7’21,A&0 
New BeDForb, a. _ 
N. B. & Onset Ry. 5s............... 
Union (gh Te 1914.3 &J 
one HAVEN, CoNN.— 
.H. & Centrev.,lat,5s, g.’33, M&S 
Sew Hav.6t. E; 71a Bag, 13,M4S 
iv. let, 1914,J&D 
Ave., ie 1912. MA&N 
New ORLEANS, La.— 
Oanal & Claib.—1st 6s, 1946..M&N 


N.O, City RR.—Gen.g.4-58,'43.J &J 111 


es Io 917....3&D) 1061 


B. 0. & Oar.—1 
24 ba 10 


&A 
Cons. g. Feb. 1933-"°>" Jas 
Orleans in bo. 1st 68, 1913.J&J 


J&J 
seo? Beit ise &. 58/52.N&7 
NEwPorT News, Va,— 
“ie. ba 8 &0ld Pt.Ry.&E.Co.- 
Gen. g. 


Noy. 1, 1938 en 105 


8, Mar. 1,1941..... 
Oitizens’ Ry. Lt. & Power — 
1st g., 58, guar., 1940...... M&N 
New York, N. Y.— 


Bleecker 8t.&F.F.1st g.45,’50. Hed 
Gent roestown, is és, 1922, 
Con. PEN. E iy con. 76 wep 


bir be ae P 1918... A&O 


wal 
Sei idan 


aes Me a tt Jats 68 Ber'10, Mas 


Manian ky eat 


Met Mona by ent 1560...Ag0 106% 


mornin 1B ad 








-- eee 100 


poly a £68, 1905,A&0 
Ow., 181,68, A 
Row Fass.,oon8,6 58, 319803 ed 17 





Gen. M. coll. tr, &.,58,1997.F &A 

















8, 1906... M&S | 510419 106% 








SAN FRANCISCO, CAL.— 
Cal. St. Cable RR. lat 5e,8- 715,35 &J 11614}. 
Ferries ry - wv: 120 





Powell St. RR. sstee, pa 1013. M&s 


Savannah Elec. Co. 5s, g., 
SCHENECTADY, N. Y.— 
gore Railway Co.— 


Soran. &Uarbon.Tr., ,lst,66,’23,J &J 
Soran. & Pittston,1 
Scran. ye 


Youngst’n-Sharon R 
Jat g. sinking fun 
Sharon & 

1st g., 58, guar., et 
Sioux City, lowa— 


elses N. Y¥.— 


1546. M&S $10459]108%9- 


2d mite. g. 58,1930 &S = 89 


TAUNTON, Mass.— 
Taunton 8t.Ry.—let M. 


Taun. & Brook., lst, g., 
Tol.Cons.8t.Ry. —Cons. ee, 09 J&J 
Tol. Trac., 1909.. 


ror BowL Green Ty Southern 
M&N 5-gj--|209 


“ist & a Valley , 
st g. 
ca. Beith tere 1 ~y g. 5, 





a --A&O0 
Certif. of Indebt. B, 1907 ..J&D 
Washington Tract. Elec Co.— 
Coll.tr. g.4498, 1949, Rects..J&D 
Washington St.RR. g. 4s, 1951. 
| Witkes-Barre, Pa.— 
|| Wile ilkes. & Wyom. Val. Trac.— 
1st, g., 58, 1921.............A&O 
WILMINGTON, DEL. 
gton & Chester Trac,— 
Coll tr. g. 58, 1918..........A&0 
|| WORCESTER, Mass.— 
| Worcester Consolidated 8t. a 
20 &8 





| Wor. é Webster fst &- ‘50 19MEN. 
STREET RY STOCKS. 


-100 29 | 30 
00) ......; 90 





\Northern Ohio Traction Com. 
Preferred 


I ALBANY, N. Y.— 

|United Traction........... 
BALTIMORE, Mo.— 

{United Rys. & Elec. Co.—Com.. 50 t 16% 1é%e 


112% BIRMINGHAM, ALA-— 
he Ry. Light. & Power. 
Preferred 





|| Boston, Mass.— 
973g) ‘Boston Elevated RR............-100 e149) 163 
\M aas. Elect eric Companies .100; 36 





8 et Biy..com.......86)!, $ 


Broox.yn, N. Y.— 
| ES 10 


102 
‘Coney Island & Brooklyn RR. 
" 107°) \Wasena Electric Co., pref. BB. too! 
116% BurFato, N. Y.— 
| Rngerget Free. —-Saheenigaans.,.. 
Preferred ..100 





“Msy) 119 








+ og 





Ask. Bonds, 
New York, N. ¥.—(Concluded). 
Metropolitan St. Ry. Co.—(Conel ) 
iia’’|| Sway & 7th Ave. 5s, 1904..J4&D 
Be M., BA, 1914...c.ccccsccs J& 
Oon. M., 8, g.,1943....... J& 
#’ way Surf. RR., 1st, 58,’24,J&Jd 
.....|| Bway Surf. RR. 2d, 58,1905.3 &J 
“*"""|| Ool.dy 9thAv.,1st,@.58,1993,M&S 

“s*7""|| Lex.Av.&P.F’y,18t,58,8.'93, 

St. Cr’st’n, 1st &0O 
Jecond Avenue a4 be 909.M&N 

1219||_ Consol. 5s, rd 948...... F&A 

cole —— 1s eg yg +4 Rays 

asad asin & 29th Bt Bt stg be 1996.40 

wrtes enty-third 5s, ’06.J&3| 100 

pages Union 1, am 1st, 5s, i0taaA 
nlev’d—5s.g., 1945.3 &J 
aoare W.P.& Mam.5s,g.’28.M&S 

110 || Westches.Elec.,1st,58,¢.,’43,J dd} 10739/1 

119 Yonkers Ry., 1st, 58, 1946..A&0 

10919||New York & Stamford Ry.— 

111 || Ist g.5s,1931..............A&0 
NIA@ARA FALLs, N. Y.—See Bu 

wee. || NORFOLK, VA.— 

_||Norfolk Railway & Light— 

125 Norfolk St. cons.,g.,58,1944. J&J 
1st cons. g., 8. f.,58, 1949... M&N 
NORWICH, ee 

secee. || NOrwich Stree’ 

phkde 2 1st g. 58, Oct. 1923......A&0 
OAKLAND, CAL.— 

“ee**!|Oakland Transit— 
lst cons. g. 58, 1931....... -.JS&d 

108 Oak. Tr. Oo. con. g. ba, 1918.J&J 
Peoria, ILL.— 

S1S% Peoria & Pekin Terminal BR: 

108 || 1stg. sink. f’d be1905-10% 0.J&I 

108 || PHILADELPHIA, Pa. - 

pace Beart ates 4s,tr. otfs,1945440 

pbas oP Ry tr. otts., 45,6. 1943.F&A 

ivi” PiTTssuR@, Pa.— 

133 ||Central Trac., 1st, 58, 1929,...J&J| 11 

135 ||Citizens’ Trac., 1st, Be, 1937, A&O 

114g Du uesne Trac., 1st, May 1986, J li 

107 Monongahela St Beg i 4 98. Sep 

,gen.M. A&O} 11 
Pitts. & Bir.Tr.,gen. MBs +29,M&N 

102 ||Pitts. McKees. & Connells. RR. 

95 Fee or. 8. 58, Jan. 1, 1931. Jas 

121 Trac. Co., Py yt Gye | 

So. Tra.Go-lst &c01.t-8.58 A&O| 107 
The Second Av. Tr. » § Se Sar _ 
United Traction 5s, 1997 ..... 

67 || West End Tr.—Cons. 5s, 1938. Jas 

1. PLAINFIELD, N. J.— 

Eliz. Plain. & Cent. Jersey Ry.— 

118 1st g. 58, Dec. 1, 1950......J&D 

115 PORTLAND, ME.— 

104 ||portiand RR. 
ey g. 41g, i ~ 1913.... me 
st cons., g., 3498, 1951...... 

110%! port. Oape Eliz. Ry. 

105 1st M., g., aon Nove ae ’15.M&N 

ate PORTLAND, ORE.— 

821g Portland Ry.— 

110 1st cous., g., 58, 1906-1916 J&J 

City and Suburban Mr 
Consol. g. 68, Sept. 1, 1916. M&S 

108 Consol. g. 48, 1930..........J&D 

1108)| ProviDENce, R. I.— 

Prov. & Fall R. 58, 1921..... J&J 

«see, «|| Onited Tr. & El., 1st, 5s,g.,’33,M&8 

sseee*|| READING, PA.— 

sere Traction, 68,1933. J&J 

oe Guay Pass. Ry., 18tM. ,58,1909,A&0 

Read. & Wom 

135 1st, 58, g., TOES canons Sahesen J&I 

113 || RICHMOND, VA.— 

113%||Rich. Pass. & Power Co.— 

114 1st cons. g. 58, Jan. 1, 1925.J&J 

|| Rioh. Tract., 1st5s,g.,Nov.'25.J&J| 10 

113% ROCHESTER, N. Y.— 

16 || Rochester Railway— 

113 || Con. M., 5s, g.,1930........A&0 

107 24, Se, g., 1933........006 +d &D 
SACRAMENTO, CAL.— 

Sacramento Elec. Gas & Ry. 

06 Cons. 58, Nov. 1, 1927... .M&N 

98'8/ ST. Louis, Mo.— 

981g United Railways of St. Louis— 
Gen. «2 1, 1934....... J&d'§ 
Baden & Bt. dorian 1913, a4 

101 Cass Av.&F. J&d 

125 Citizens’ RR., 68, 1 e383 

103 Jefferson Ave. is 58, 1905.M&N 
Lindell Ry. 5s, ist,g.,1911...F&A 

soseus Comp. -Ter., te J&J 
Taylor Ave., 68, g., 1913 ..J&Jd 

116 Missouri RR., 18: 

106 Bt. L.Cab.(B'wy) .1900-10M&N 

109 . Bout 0.Cons.,68,1904..M&N 

114 Gons. 6s BOTS .cnccce -M&N 
101 Gone Bs , 58, Apr. 1, 1916. F&a 
Union TX coon. e9 g.,1918. J&D 
«----| (St. L. Tran 1904M&N 
11419| |8t. L.&B. ek oreo 905...daJ 
~t & Sub., etbe, 6/1931... F&A 
121 8t.L.Cab.& W., we M 
Sti’ Meramack,6s,4.,'16.M4&N 





$ Purchaser also pay. accrued interest. 





| Last sale. 


1 Prices per ahare not per cent, 


11919) ...00 


95 100 


M&S §1042g 10519 
| 
fies |112 
A&O $108 (112 
yy 182,M&N 115 118 


ton | 
1st con. Be, g. &., Nov., 1932,..J&J 100 (105 


7. L/ht Co.— 
ee 1981. J&J'§100 (102 
7) }--222-/108 


Co.— 
July 1 ,1919.......3&d §--222-|10B8Ig 
STAMFORD, CONN.— 


Greenwich Tramway Co. - 
19: J&J §111 |111%5 





| Seoet | 


«se007/ 106 


Yee = 


104%) 1061, 


| 
10013'1021g 


1939. ‘Man 109 Le 
106 


108 
Vinee Mo. an 58, 1910.J&J 100 |103 


WASHINGTON, D. C.— 
Capital Tr. 4s, {emer A&O 
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44 THE mislead SUPPLEMENT. [Von LXXIV 
eee ee Ee ae ——————_—_—_—_—— 
Stocks, Par.| Bid. | Ask. | Stocks, Par.) Bid, | Ask. | Stocks, Por. 
CHICAao, ILL.-—(Conoluded.)— | MONTREAL, CaN.— | PHILADELPHIA, Pa.—(ConcL) | 
North Chicago Street RR......100/ 190 (195 || Montreal Street Ry..............50) 266%/267%4|\Union Passenger ( 
North Western HE. (vou. tr.)...100) 3748 ar! Newark, N. J. “80 
vo Dennoneccscsheel OF | BCS «1066s sd Mien oties 26 oS dae ee | an TUmese Power’ Trane” °° 
South Side Klevated........... 100 i 112 ‘orth Jersey #trect 1 of N. J. 109 +i tases sens 
— 06%| Rapid Transit Bt Ry, Oo....,.100| 260 "1258 
Cincinnati New. aSonrene- 100} 10419/10519)| New Beoror os 
Cincinnati Street Ry...........- 50; 140% is” x B& ey Mase. «+100 112 /115 |\Gonsolidated Tracting (225627 
Southern Ohio Traction cceee “500 52 Union Str.Ry. Gn...... Shaina’ 172 
CLEVELAND, O.— | New Haven, Conn.— 
Gove. Mayra’ = pbpsenegs «genes 90 | Gatrhaven & Viestville RR...... 25)! 48 
Cleveland Clty Ry... 116 |Winchester 4 ve. RR............- 25/1 43 
Cleve. & Eas' 30 New ORLEANS, La.— 
Cleveland Electric Ry --- 84% Is, 50, Carroll. Ry. Li't & Pow’r 100) 75% 80 | Provivence, R. 1.— 
eve. 68. a8te! -l | OW BUOOR, .. 2406 ccewes son. sees 
Lake Shore Electric By........100) ...... 11 |New Orleans Gity, coiamon...100,  30%| 30%| U2! ted Traction & Electric....100 106410 
i Ieee wecoe 100} .022] 70 || — Trust receipts.:.......cc.se.00. | 304) 807%|| READING, Pa.— | 
(St MES Oc ommon.100, 2 | $9 |guttuniresdlits..cccsccesscnge | 108% 108%) Oty Paseonger By. -- 
Preferred..........+-+++ seoes LOO] 108 [203 || SORRO OS wineste 27. (50S ip |Past Reading Electric Ry: 
DayTon, OH!0— 25 ee aicices __ RICHMOND, Va.— 
City Railway, common ........ 100! 164 [165 || New York, N. Y.— Richmond Traction Ry..........501 45 | | 48 
MN sccccdsaksescansantak 100| 18149]...... Brosdway a Gruen weerz,--300 eit ast RocHester, N. Y.— 
DENVER, COLO.— | tral Crosstown, 7 sor cent.100| 265 \2g0 ||Rochester Street Ry...........100/ 44%) 48 
Denver City Tramway Oo.... 100, 83 |....+. Gent. Park Nenth & Race Min 100] 208 |220 || Preferred...... 2.22. 100 94 96 
DETROIT, MicH.— ay mer & ay) mens 188 44 197 || | St. Louis, Mo.— 
| a a 0. 
Detroit United RY......0-.-000100/ 66 | 69%9|'Bighth Ave vom etmek th 400 |410 s Louie Traneis Gon 2--300 519 si 
GRAND Rapips, MicH.— aoa = & Grand sti we seees 135 “ <4 United Rys. of 8t. L., pref.....100} 84 843, 
Grand Rapids Ry.............- 100 $d | $7 | Manhattan Elevated “RY .2222!100| 138 {133%9|| ST. PAUL, MINN.—See Minneapolis, 
Preferred.........+--+-+----+- Metropolitan Street RR........ 100] 169 |169%9|, SAN FRANCISCO, CAL.— 
HALiFax, CANADA— a 104g 11 Cal. St. Cable RR............. ..100| ..... 172% 
Salifax Elec. Tramway Oo....100/ 114 (11419 8 yr (w.1.).100, 123 127 Bt. ie Ocean RR...100) ..... | 60 
H ARTFORD, | Conn.— wnt Ave. , Suar., 6 per cent..100 199 +4 Market Street Ry.............. 1 8714, 8833 
Hartford Street Ry............. 100 150 |..... (Sixth Av \  ceenaaeptean ator tH — & Ferries Rit.-...27. 100, 35 | 45 
| scllliniewtiaaten osseacenaiceienes as thaace | 
ERB dc parson 100 16 | 17 | Bwenty third 8 gia 22°°2100 408 [Ais “Priore Electrle Co.....-.-0-100 15 | 20 
OLYOKE me “ae eine. Ded. pac pile nates |. Oe eee — 
eiaicetiantid IpScRANTON Pa,— 
nlgpanaror i _ 206 /315 prow Railway & ae 10 | 12 m Mehiway Co... ..-. he nme et 
Fa | 50 60 | ORTHAMPTON, MAS8s.— - Srnng ELD, M _ | 
eg mayo cere Northampton Street Ry......-. 100] 180 /200 gheld Street Ry..........100 210 (220 
metre Street Ry..... -=-100 99 |100 | PHILADELPHIA, Pa.— ° -eme N Y= 
mA, 0 ‘American Railways Co.-.... .. Bot 44% 45 | Syracuse Rapid Transtt.......100/ 21 | 25 
Liste EiSsirie Ry. & Light....100| ......| 35 zens’ Passenger, guar.......50/1360 (370 || * Teferred................... 
E Kym or 100 (Con nly y 2 fd) 50|!...... 155 pr “i | 
AQUI: Ky 100| 104 |106 | Fairmount Pk. & n..50\1 71 | 73 asi Kailways & Light Co..100| 20 | 30 
Preferred ...............c..0 1100) 115 116 Frankford & Southwark Pass...50)1-..-..|-.---. To SRONTO, CANADA. — 
| ‘Germantown Passenger......... "50/1145191150 |toromonneiwan sece-.-100! 116% 116% 
ull Eectrie ‘AU Blectrie Hy. |\Green & Coates Sta. io OE eone- (155 |} oM | 
& Light.. acne succes «+++ || Hestonville M. & 50/1 7829)....../ NastiwaroN, B, "D. C.— 
bupehonsheboooshasbe $0 sida 125 Phila. Ry. (asm ot 5Olf...... 210 C0... s000-+--100, 111 111g 
_Minteare es Phila. a, & Grays Ferry 25 yd) 50It..... Gry. Be EOD occa n cccccesenns If ewoce-|-cccee 
Twin City ~ en 100 113%4/ 1137 |Philadelp maestion. telat ot 8) SON iOd *|"TITTT | Washington Street RR.— 
ee 8 | Railwa = Ge "101 6 Common (w. i.). vesseeesseeree 100 15 | 18 
Preferred .................- ais 160 | mpany General :...10t 64) ...-.. Preferred (w. 1.). 100 37 | 40 
Mosice, ALa.— (ea Ba Bea Pashonser (988 pa). 50H... 300% WORCESTER, Mass. “erty | 
, 1OU GB OU DUG. BV +) RBUGL.~ weccnncce WV anewee “eget | 
Mobile Light & RR. Co......... a) ee 13th & 15th Sts. Pass. Ry....... 50/f295 |....-. Worcester Rys. & invest. Co...100§ 99 (101 
t Prices per share not per cent. x Ex-dividend. } Sale price. 


STATE AND MUNICIPAL BONDS. 
Prices marked Ae are flat oS. the purchaser does not pay accrued interest in addition. In all other cases 


accrued interest must be 


The figures in the column ‘‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 


if held to 


maturity, will net to the purchaser 
It should be borne in mind that municipal bon 


which form a basis for speculation. 


at the — market price 


are not subject to such decided fluctuations in value as are securities 













































| { 
| | To 
Bonds. Bid. ask. [net | Bonds, Bonds. Bid. | Ask. |Net. 
} — 
ALABAMA j | er—(Con. 
July1,’06,ClassB..J&J 106 | 109 |... CALIFORNIA oe 1, 1908...M&N ere ru 3°50 
Sse J’y1,06,Class AJ&J| 107 | 108g .... 48, Depot, Jan. 1, 1912.3 &) 
4s, Jan. 1,706, $&3| 102%) ......| .... Lakeport, 5e, Jan. 03 to’39 25 28 Cie Ema sieiiaal “eobeda 5 
Se Dees tee 2as) 310 | 10) | ----] or sch. Aug. 15,1904 48,1919 Op. 1909....A&0| .se0s.| ----0- 4°70 
- 8, July 1,1906...... tou— | 
iia sha rises 48 [pesca mas Nas 
» 1919 0 P28) <n... : 
Ce eopred” 1923. Fane ences 90 1902 to 1939... Pucblo6s,1906....J&D, 1.....| 113 4-25 
5s, Improv.,.1919-20M&S ° oakland d—88, 1905 ...... 6s, Water, June, i914....| 115 | 122% 425 
Jef’son Co.—6s,1921..A&0 p Sagramnento~6s, 1908 3e0, 4198, Ref.,17 0p.’07.M&B| ......| ----++ 
8 ag ee ef aa" Jan. vi908 oe ad Rie Grats op 1909...F&A| 101 | 102% 
uk 1920....5 KS —ccncce cecnne) 439). 8, 9 SD., 19U5........ | sonaka} sessed | 1) si 
otis bo. oe wt | aE Jasl a | 4s, 1919 0p, 1909...F&A| -..--- 100... 
1919, op. 1 “ eee end ‘Trini 
Se 1929, = te: 4s) 35 ‘San Francisco— | 58, Ref. 19140p.’04.A&0) ......| ------ 4°50 
6s, April 1,1904....A&O) cccoce 2000. 3°25|| 5e,g.,Wat.,"120p07-AXO) ....2.| -ne-- 4°50 
42-58, Whartf., 1906...J&J_ woe L — oreese 40 , | 
Plain, 1 | 5s, & 740) ccccce | secees 50}! 1 
isting & Bow. 59. ors 10s wee A ce ‘Santa barbara’-De, g.,Sch.. | CONNECTICUT 
102 | 103 1903 to 1941...... Jan.10 ...... ge. |4°00| 3498, War loan, 1903...J&J| 100 | -.---- ee 
se os areas sped sewer + fe | | 3s, War loan,Oct.1910.A&0] 100 | ....-. | owe 
117 | 118 |....|,t0 1940........ --...M&$ ...... : yd |3°90)|B dgepo 
112 | 113 -" igtockton School Dist | | | 58, Municip, July’08.J &J 
58, B'ld’g,1902 to’'Z1.J&d 2... | eaalad 4 aioe Ort i, J gi8- iss 
4s, "”? 
CANADA, Bristol—4s, Bel, 19 1906.J 
See Foreign Government 4, — 45. 4s,F’nd’g,July 1, 27. 33 
COLORADO) | 48, 1902 to 1912.....J&d 
East Hartford— 
tela ah, 190,...-MaN 
anizONh ned Ot 1996. FRA 
Ze, Igenme As, J'ly 06 Jan. Greenwich—48, 1913....... 
’ 913.Jan. |Gartford— 
1A 3, aa 60) mes 718 I Pgs 3 
te ory Jab Sieg. Cep. f 5 22d ed 
an tas 3a, ate 
fe, Wael PET 3is8,§ Ja Jan. 1, 938-444 PRRs Fa 





























* Flat price 

















MUNIOIPAL BONDS. 

















































































































Marca, 1902. 

To To l To 
Bonds. pia. | Ask. |Net. Bonds. Bid. | Ask. |Net. | Bonds. | Bid. | Ask. |Net. 
yy Nova Scotia, Prov. of— Indianapolis—(Con.) 

Hector ott sa ED| 107 | cecxss|---.|| 48, July 1, LOIS. Séed| .cesee| scueee[8'90)| 40-Boho01, July1/26. Oe eee | saecee/SBO 
48, Ar “Ja 108 -22:|| 4g, Jan 1,1920.....d&J| ...-2.| ------|8°90|/ B'ga,Emerg.’03t0'12d&s <2... | 222 --|8°30 
4s, 24 ‘sou orth ian 104, 105 [8°25 4s, May 1, 1920. a3 iG | cee 2| seme MA ORtONT MAN... ee 

maton ti EN] 108%| ..2---| ----|| 58,8¢h.,De0.30,1909, 110 | 222222) °22://" 5s, Refdg, Apr. A910 AMO) anes! vneenel PMS 

- oy ¥ Quebe tt, Gas 101ddad pabiigd « MAME occas] sacces $45 

4 MABE) scare] evnee| ONO oat ee a uly, 1080... 

8 21015 8 01984, Bes, g., 2 uly, i isa0. Sad 9 t0°LL.MGN  ceccce) -220-- 4% 
Bigs. win dat Prov, 58,1008... MAN 6, Road, 190210 1907..... e222) --a0-- 4 
New = 1, 1927.....F&A ronto— 49a, Road, Nov. 15. 1902 
4s, July tie 1994... ded 4s, Imp.,Apr.1,1905.J&J/ 101 | ......| ..- 90 BOEDs cosscascatsatses«| <ceses) oes ass] 6 
3 ete town) — 4s, do ‘1910 104 | 2222..| 222.||Logans 4s, Ref'ndin 
New Brital Mo) op’14.F&A 4s, Mar. 31, 1911.. Fas] doa | ci.) 2221] S608 bo 1918. MAN 2.22.) 222000 98D 
nortieven—As, 1919.. 3 de, Apr. 1,1916.....3&J| 106 | ...+../... on Co —Ae,Ret/27J&D ....... vaeaee (B20 

Boh 1, 1928.55, res QEORQIA 3198,F"d &.,1 ad eccee}| cocece| ae 
gomadven (To Nt 498, ref’g, 1902 to 16.343 3°10 
ag Jas -||dte8, dot “ot 18841915.3 44 3°10 
0....-- S&S} 105%) ....-.| ....|/digs, 1922.............. & 
La 5 Pax, Us 19243 &@D 2°38 
Bigs, Sewer, 1911.....J 229 

Norwalk—4s,¢-M 35 Jed | wnnnne| «oeee+|3°15)/3 gs, Jan., 1930........ 3°10 a 
Bigs, 1919 10 1929...S&d 3°60 
Sige, Funding, | -A&O 3°50 : 
Biantord, 48, 1914....MdeN 3°50 "i919 
34g6, Mar. 1, 1921...Ma&S 3-50, tan J&s 428 
Water erent 8 Jad 3:50) 5s, Road ii 06.Nov.  <.22.2) sccsec] & 

"1605 49 1914, J&d -|8°50|| 58, 1905............. MAN ...... soos 
Me—~48,1924.A&0) .-----| -----+/8°25)| Athons—Bs, 1922..... 4 || 4198, 1902 to 1909..Ja@d 222222) Lol +38 
winfanto GIO A&O| .aeane 3°75) 48, Fag, May 1, 1915 M&M) 22.2. oanns 
3°75) Vanderburg 
DELAWARE 3°75|| 5s, O. H., Se Jas 
Bohool, ‘July, 1906.July| ---.-- 3°75)|_ 5a, 0. H., 1918. ......3&d 
Bigs, Hosp.,’1 op 106.J&d| .--00- -|8°75) Mi Co — 
Bs, June 01,1907 ...--. BE cscs 3°75 | Sigs, ng, 1919.J&J 
New 6 ‘oo : 3°75 | Vincennes—41gs, Rfd.1913 
4s, Ref d'g, Dee. {10% 4) cccece a. 3°50 | Wayne Co.-4 4s, 1904. F&A 

—oa 58, 1902 60 1919......S-S| seeree| soneee| & 
4s, F'd’g, 1006 to’22. T&S) -oneee| -2-00e 8°40) |Columbus.—58,1909...4&d |" 104 | ...0--| ..-- IOWA 

a y,1 1902 0 19083 & ee yee --|8°40 1— 68, Jan. 1910. 215 | 200] o0n-|/ Menem Mowe County 
4198, St.d80W.,1922.A&O0| ---00-| «----- 3°40|| 58,Market,Jan.1918.Q-J| ..... «| .2-02e|/8°90)| 48 Ref., 1906 to °11.A&O ....2. ---+-+/ 82S 
4s, &8., Oct.,1925. AGO) nnene| -onee 3°40 A. -}; Pa Jan “519 Je" ios” 112%) .... "Gs, Nov. dy 1,1 _M&N 100 

me-58 an. cossee| cone ace seeeee) coos 
oisT. OF COLUMBIA ail Sas, 19 Ssasapicndts a) an oe 19620 1006.44 560° | scwsh gaae 
‘ ur. 24. F&A) 124°9) ...00- cone }» SOW. 0 oot. A ieee seecce 
$658 “Fad.,"0 MR atin A - i06i,| ioe”| gt oye 1919....d&D| 103 | .-..--| ... 
Jans), 1908, paw Se. July 1, 1913...... B10 | -caece| --00]| pe eRe ALOR OCSED, --.0-- ivi 538 
.» oan, 1, 1L9US..... enecce amm: 
Dara Oo , 1982...5HS| -oceee wre Nov., 1927..M&N\* 112 | ......| ....|| 68 Aug. 1,1903.-... F&A  ..... | ovoweel 99S 
1982 op.'12...Ma&N| :.... crose—B6, g.,1920.JaJ\* 111 | <2222./ :22:]| Be. Beh-Sungl1902.44D ...-. 1a 
on cceeee oseeee 
Water, ’250p."05.0d&T| --ee0e) -aeeee) 5 Davenport— 
mS oN P. IDAHO 68, Paving, Oot.,"03.A&O ...... 108 |S 
6a, Wat. & Fdg.,’27.M&N| ...... 106 |4°60||88, 1905............--.. seceee| seveee|/3'35|| DOS Moines— 
cutee 4h rs xy ee eee -|4-75)| Bs. 38 5s, 1918 of. 1905 -----.Sdid) esos) -neene)8'85)) 4s, Fundin 41916 M&N) ....-. ps 
noon rs =a sige: 8, Jal, 1910....002.4&J| -eo0ee| 111%9|4°50 Dubu ne Sees 8 ent oat 
* 8, pr., «ee eeeeee 

Brit, Excheq. 38, 1908.Q.-J| 99%) 1 iis Sigs, Bept., 1910 to 1920, sasese| ---e--/4°50|| 4eRetd’gFeb-1/17.F&A 2. 

War loan, us, 1910 Q.-J| 98 Kootenal stherville— 
Cons. 24 28 Dorp. mi) 94 “| Obst 1906 to IBS| senses] soneee] 5M)|, Ses, W.dL/t Sept 14MAS 114 7 | 
ns, 2%-2198, 0 w a‘ eeceee) seewee! 

German 4s, y'04-5. ty -O 102 - aa LN Td Op.’04.Jan| --.000) s202--/5°50 wow Mer*17 £40 100%) 
gs, optional......... A-O| 102 , ar.,’ seeeee 330 
ay ott 1) + me A-0| °93 M@e. Ga et. 191B.csccesss.| -oveee| sooeee|660 ‘Qxtora—64, 190 Bice -AkO Wc 108 586 

aw & 93 0 urt H 1 

Russian 4s,¢., ar.’57.J&J| 96 ILLINOIS | | Oot. 1, 1907 t0'10. ARG cccoes| wD 

Swedish RR. 4-3'98,'20.F-A| 102 | 103 | --..||Charleston— | | Pottawattamie Co.— | 

Gwitseriand és opt'l...J-D} 105 | 106 | -.../| 58, Ref'd’g, 1902 t0 1916 --.-02| --.-0+/3°50), Nay Meme O2t0'0S.MEN .....- --2-0+ S35 
pete options onal <=: 5D 103%) 104%} ... || iss, J , July A caret pcs paraaneen a my pntngeaeelbeeraas? Lees 
Se Aver BB.2id opt. J&D) -.---- 50 | ....|| 68, Im ».,Deo.31, 1902t0'04| secces| seocee|4°75)|| Woodbury Co.— 

58,., Ref’d’g,'44.Q.-Jan.| 9914 993g) ... 58, HydeP.water/04.J&J3\ 12.2.2) .2....8°25) 3426, Retdg.,May1,1914  ......, .....- $30 
5s, gon. Ayted 9 “A&O a. 3, ad Se, ove et of sake, water | ii 

, Internal loan...... ... . | neal eel ~sebas) soko 
CITY AND STATE BONDS. | 4s, Lake >View, 1907.3 ed 3 KANSAS 
Amsterdam 48, opt'l..-J-D| 100%) 102, | .... ‘ | | 
burg 48,0p.1906.A&0} 103 | 1038%9\ ---: = Atchisou—is, Rises “96 | ioe”) a 
Ssoptatter’d9 FJ} 99% 100%) ----|| 3.655, Water,Jiy02.Jéd -20\| Atohino 375 

Cologne 4s, opt’l, 1905 103%} 104 | 222: Water, July | sence] cnenee 8-201 5a) Ref'd'g., 1916....3&4 

Copenhagen 4s of 01. nN 959 100 31gs, Water, Jul eecece| seeeee|3'20 8, R, a a eccece! -oocce 
— oes GO | --++|| 8298, Bee SUly 1, 1919.58d | -neeee| -neee) 3°20 48, Ref., 1929 op.'14.J&J 100 355 
Frankiori'Sigsof i90iMAa'T 88 —ne 5 ye 1917. 

Hamburg 4s, yearly from Terrees Foe GB, LOIS. ccccoeresece ony soceee| cascee 4 Coffe un A&O 105 108 4% 
1903, optional 1969..J-J| 104%9| 105%9| ....||(uloago Sanitary Dist | ———— ee ee 
Havana 6s, optional. . aD | tos | 77|| 58 Nov.1,1902 {o'07 MAN, sesene| soeeee 3°40) Emporia : 

Munich—4s, opt....... 103%q) 104%9| <22.|| BE fam 2, 1907... ABN) -neas| es OO Oe ee 

Stoo is, LSdi--ALS 10 102 | csc:|| 44a8dan.1,1903t0"15J 6) vos. id, 19% 1928 0p."18.J&I van --an00 400 

Zurich 48,1920 op.'08..J-D| 102 103 | ....|| 42% dam. 1, 1915....d.64 6s, Ref.,O0t, 1, 1915. F&A 

Baden (Gr. Due’y) 48.1909! 105% 105%) --.|| $iga une: grote ‘Ja | =e 

Bavaria ds... am. 06. | 6541 lo ee ty — ad EOE aw 
088 ees o 

Heese Sas, optional wees + A _ nae 48, Ref.,1902to’20. aaa | 5s, July 1, 1909...... &3 106 10s 400 

Saxony 34 2a Ga eto Macoupin Co.—4198,’03J &d 4s, Ref.. July 1. 191434 9¢ «6100 400 

Btate of Jalisco, Mexico— | Bete | om me omg lg ge ea | ae 
68,g., 1918 to'1928 Js 5°50| bore a Ne 1D10 FD tyne, 1919 op 1909 Je. 

1920 to 1930.F& Al wm) T7772 -/5°50| Peoria Twp.—58.1910. sa coccee| conven} Sal) BG, 1919 Op, 29G0-..209)  acnsen) ween OE 
6s, 8. Dec. 31,1933.J&D, | “ae Quincy—58, 1902..-.. Sept) ..s000) «+000! 3%)|_. 4% 1919 op. 1904 --.J m0 360 
State ctCoahulla Men | 7" “=| las, Rot.» July, 1908.57Iy) ssscse) +02 | 339, Salamanca Township— 
a 1983-19401 106 | 108 | 4s, 1911 to’17. Fiyl) sere) TITS] gag, . 68. RR. Aid. ’16, Opt.Js&s 95 lee see 
Clty of Saltiiio; Mex. | | --++ |Rogitord5s,June 1,"08-4) “0002 22222. $25 SEE Rete, 1910... F&A 11S US $75 
e.......... 19:0. 1929) 10211 105 --0-llqaetenae City, 1907... M&s ceece| conese 3°25 Ba O. H.. 1908-1908. Jal _..-. A Bne 
i ao, {| 58, ef dg, Sep-1,08.8ep. eid yah ae aoe Fand.."2 ZS op. "15.J ad 113 115 375 
m.,N. | | i} 8, £ r OPb| —cccce| cocace/S'OO)| a ws 

Galpin Tioga 101 | 105 | ....|/nazewell Go, P P 7s, Jume 2, 1903 FUME, nnnae, nanan PS 
By. deb.,’17. J&D31 | 4s, Jul 02  to’0, July 1.) a ae To C. H., May 1,’24.MaN 10 10a 63-75 
ona. debtiten '20.5 41 = ‘ee sence “cocee} cecal @ || Qu UUyIO 1905.....J¢4 Ol, INS 

Manitova a 1°20; Mas _ Se Aug. 10, 1922 JJ EhSe L144! $80 
4a,Drain’ eS ip, '29 Ja INDIANA oun. Ref'd's., aL. JaJ 10h 103 %e, 3-50 
“eae ie 10936. .08 tee, Fand.,'150 PLO.ME&N| .cccce! ccceeiS28) 68, June}, LOLS....dHD, 118 Lae) a8 
4s, May 1 183 o Be une 18, 19 ont. B&D) 12222) T3435) 5a, Sok. July 1, 1903.Jad) 108 
Bibs, Rig lay 16830a0 ||Evansville—6s, 1 1912. J&d)  ...000) «0 3°75 

New Bru Sy Stay 5s, Jan. 1, 1912......J3&J 3% 
saat a ; Jan, KENTUCKY 
43,1 op. 1968 ee: 4s, g., June l, 1905...4¢D) 102 enaenal <0 
_48, 1932 ob. 1908” Indianapolis— Allen Co.— 

-20|| 5a,8ch.,July 1,1002.J&d) 0.00.) oes0e 320 4s, Kef., Deo.,'03-'80.JaJ) 100 103... 














Plat 1 Drice. 


— On the basis a 4 marks to the dollar, 
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aG THE QUOTATION SUPPLEMENT. [Von LXx]V 
| To ; To | 
Bonds. Bid. | Ask | et. || Bonds. | Bid. | Ask. \Net.| Bonds, 
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Oct., 1903 to 1907.. 
anne &’'29.F&A 
F&Aa 











A 
jF&A 


Weis to 1928. 
to’13..J&J. 
1,1904M4&N_ 
1,°10.M&N 

*12to’21) 
to ’21.J&J) 


4s, Highway, 1 1940... .J&J 


bmg 1, 1910.. ‘man 
to 1923.. M48 


Tas Relief, A&0 
4s, Schoo Op iO'17. ‘MAN 
Sige, Ro: 1928....F&A 
Naseau County— 
Bigs, B'ld’g, 1330 ..M4&S 
ew 


aN, © Bey O7 MAS 
a ’ 
ew tochel iim 


"See f 4&N 
1904 to 1938.. aD 


Now ork City— 
7s, W. 02 to 2147 
7s, Morrisania.1916t0’80 





: M&N 

£195 19091029 _Ma&N 
Fale 

, 1918... 

Police, Poh, Feb, 1914... 

"Eee or, sil... vee M&S 


a, Wat, 1 972A... A&O 





2e8, yn ezagecceces 
z 1927...... 
June, aftr to 1923: 
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aga Co.— 
Be 1902 to 1929.J&J | 
eeu te— 
. ‘3 15) “e omentien, 1008. EOS 


Sewer, 1905.... F&A 
3a, tenons 1907..M&s 
Queens Oo,— 


. J&D 
wecnes = 16) a Now, ivi6.. eeevee ME&N 
917 J 


21..S&d 
7s, Jan 1, 1, 1908......J&J 
J&T 


319s, Ref'g RR sia wea 
rw Brage.bep aa 
sBep. nia! 


4s, Fund, > une] bed &D 


49, M 
anerunt, ‘14 to’'24.0&D 


x a Apr.15. 16 BOGi. 5 S&T) 


D. No.15—| 
Nov. 1, ‘p02 to 1914... 
-68,2,H,8’p1, 02-20 


EW Neri 'c 
4a, W.,N’v1,'08 to'15 M&N 
Sa, Water, 1911......F&A 


use — 
4s, 1903 to 1908... Jad 
1904,F&A 
Ex Le *Toa8. .. dad 
a., July 1, 1920.3 &J 


wpe, Wat, May 1,1902,.M&N 
lod 10/04. F&A 
ds, June %, 02 to’04.J&D 
1905 to’14.F&A 


Westches — 
48, 1902 to ’05....... J&D) 
3198, gue, 1927..... J&D 
Plains— 


Hs 1914 to 1928 .... F&A) 


igs, Water, 1930... Jad) 


Yonkers- 


78, April 1 1902....A&0| 
4s, P. 


. 1903 to 05.M&S 
4s, Water, 1 i A&O 
3448, May, ’10to/24. F&A 


NORTH CAROLINA | 


4s, Renewal, 1910......J&J 
6s, Constr’ction, 1919. A&O| 
Asheville— 

68, July 2, 1016....:. JT&J 


58, July, 1911........ J&J 
Charlotte— 
ej , = Jas} 
Forsyth Oo.— 


h 
6s, C. H., May 1, 1906. M 
6s, C. H., May 1, 1911.. 
Greensboro— 
58, g., Jan. a Sad 


Meck enburg County— 
6s, RR. aid, 1920.. -M&N 
—_ | 
| aoe Jé&d! 
>... ae £0) 
20) 45 + a 1929......J&J) 
Reidsvilie— 


52,6. , Water,May 1.’29, uM 

wai 

6s, Ref'g, Jaly 1,'19 Ji 
Wilmin, 


n— 
58, Fund., Jan.1922.J&J | 
oe Ref. Sly, 1929 J&J) 


58,C't Ho. ».,'16,0p.’06. Jé&d | 


Pa DAKOTA 


Apr. 25,’05.A&0 
ee ya i , 1914. ‘ves 

day J a”. ,21.M 
4s B Refund’ g, July 1, 1923 | 


ws = by fa 716&'21..M&8 


'Burie 
4198, Det. 25, 1918. ceca. 


OHIO 


no, Oe of A ee Sept. 1 
1902 to 19 M&S 


‘38, Fund. ae 1902. Jad 
|Akron— 
5s8,Impt, — 04. Jes 


4s, Refg., 1911...... 


|Avondale din Otncinaatl =I 


es cane, | aa ] 
Water, Jan.,1907.J&J 


an St. im.,A, J’ne’21, J&D 
5|| 4s, B, July 1921 ....S&d! 
| 48,D, A pil, 1923... -A&O| 


4 Sat 
58, Re! 4.1908 to '17. Mas: 
Butler Co.— 

449s, Ct. H. 4 1906-07 .J &J | 
| 4398, Bd 110 to '24.S&J 
| 419s,Re 04to1l8M&N) 


Py mia Bho ’21 &'24.J&J| 


Janes, 1917..... A&o| 
| 68, Water, 1922.....A&O0 


|_ 5s, Sch., Oct. 21,'03.A4&0) 
bridge— | 
3°30!' 58,8ew.,Ap.1.'02 to 10.A! 
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60, B'd of Ed.’07to16M&S 
so oe "ne, wena 


derviat A se 08 3A re 











ft 
i 


.M&N 
ies, Sewer, July, 17 ad 
1gs, Wat., 2dser.,’22 ZA&O 
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verpool— 
x Refdg, ’40 op. ’20.J&J 
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5s, Road, July 28, ot ei 


Se, Water, May 1, 1914.. 
4s, Redemption, 1920. eee 


58, Se. Det. "12to’17.A&O0 


5s, Gas, Feb. 1,1908.F&A 
4198, 1905 to 1914. July 1 





58, Aug. 1, 1934..... F&A 
5s,Elberon Av.,1911J&D 
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ee 8t., ty 2, 1930..M&N 
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4a, ok 1915 aaa A&O 
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& Oct., 1905 to 1942.Ac0 
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58, Imnpt., 1902 to’09.J&J 


ai 35 4s, Sewer,’02 to ’25.A&0 


319s,Refg., Apr.,’39 A&O 
rain— 


3-25) 68, Pay.,1902to’05..F&A 
3°25) 58, Riv. ‘Im.,’18 to 32.3 &J 
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‘di98, Road, ’02 to’ 11. Jaa} 
3° 25 x Court-house, 44.M&S | 
8°75 Cn Bent.t0, "02to 04.M&S, 
ao ae 


ds, Sch, May 11,'30.M&N 
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Mag, Park, 19 19300p. 20F &A 
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ch Wat * it 1920t0'29 
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“tena T900t0'14 M&S 


Morr T903 to 1908 se00--+-| 
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Hae a to 1918 ae F&A 
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Se Retand’s, 1b17- M&S! 
4°98, Ag 1917... M&S) 


seme ceeseerees 


oe, Wharf 

SOM aS 
ak sate ‘J&D 
shelby 00-68, 102 to’09U &d 
Pegg. 1,02 to 10.Mas 
stark Oo 68, 1912....M&8 


ight, 190 1903 to 1920. M&s 
= Sept. 1, '15.M&S 








ert 
vo, 3, 1911 't01919. F&A 
lestwood (in pane Ti 


= 1909.. oF & 
5s, Bidewalk, 1925. “Mas, 
001 f iSert, ton Mas 
be, Park, Mar 
t, oat? Aso 
58,80. Dis.,’07 &’08.M 
santeviilovines, 1909. rvs} 
<5 lliaaal 
Canadian C 
att Ot H. 98 to'32. F&A) 
rd. Sept. 10. 1994.Sept. 


s, School, Mar. 28, 1919 
bs, Ref g, 1920t0'28. J&D 
Ref., 1919 op. 09.S&J 
Oklahoma City— 
68, Sch., Jan. 1, 1914J &J 
6a, Fund’ , 1906 to 1915 


6g, Fund. Dec.,1904.J&J 
6s, Fund’g., 1919 to 1922 


, Ref’g,’20t0'29.A40 
7s, June 1, 1912.....3&J 
OREQON 
See. Water, 1925 .J&J 
Portiand— 
Ba, Boh Dae” 1905. rer &d 








58, g.,Jan., 1922... 
Port of’ Portiand— 


oe i iL 
&., Jan. 1, 1922 J&J 
Union Oo. Sch. Dist. Nov 1 


5ag., 1919 op. ’09. 
Wasco Co. —~Teach. op Sos 
PENNSYLVANIA 
6; tural College, 


. 1922 
43, Fund’g, Feb.,19i2. F 
gyerund,Pob. 1012, Fea 


&d 
12,17&27.3 
to 1981. ne 
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Erie— 
4s, Pav.,’21, opt.’11.July 
— uu 


Hom 
Johnstown—5s "1921..J &D 


" larm, 1923 .J &J 
4s,W Wat, Ap 05 ra ae 
‘a ’, 
Mgiteeep rte, 19 1907.3 &Jd 


New Castle— 





4s, =e, , Jan 15.J &J 
319s, Ref.,Apr., 02 to ’09 
Sigs, Ap., 1924...... 0 
314s, April, 1930....A&0 
ng—4s,” -A&O 
4s, Apr., 1918....... A& 
Schuylkill Co.— 





— on— 





0}| 31g, June, 1915....0&D 
Steelton 





Williams: 





3-401 Bet outae H. Say, '38,A. 460) 
3°4 Bristol—3 3198, g., ’30...M&S 
Burrillvi 


: |Lincoin: 


ds, Oct. 18 uly, 19 re 
Ne 


| pawtuoke 


Provi 


"|| Woonsocket— 


108, Blue, 1928........ T&S 
Aik 


> 
wo 
a 


|Charleston—5s, Oct’22. Ak0 


aw 
oe 


Aa 
2 


'41gs, Ref’d., May 1.’07.J &J 
4s, evans, "Se pan ,1909.J &J 
\3 ga, Ref’a’g, 12d &S 
Aberdeen—6s 1915... -.J&J 





owe 
o $s 
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‘Faulk Co.—6s, 1915..5.-an. 
'Hanson Co.—6s, 1 ..J&J 


|Marshall Co. 
|Mitchell— 6s, 1914... -A&O 
Watertown-— 68, 1909. .J&J 


|Yankton Co.— 
: | 4s, Rfdg.,’09 to’19.M&N 


0 0 








3-20) 6s, Compromise, Jan.1, 12 
Sos Peultent,,Ook.15.L49 


‘| 48, Redemption, 1907. 
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Devideon 
at omg Coty 








68, J uly, it +, 1903....... I&d 
4s, ity, July 1,1920.5 ded 


B'd0e, & Sept. 1,'°15...Ma@s 


5s, Water, ~ pete 3 &J 
3%s8,8.D.’200pt.’10.A&O 


Hew Water, 1931....3&J 
SeNov. 1,1902t0'19.M&N 


tabu 
78, Fund. Gone, 1908 J &J 
, Water, Jan.,1908.J3 &J 
58, Fund.debt imp. ’13J-D 
419s, School, says 1919.. 


48, Oot. 1,'160p.’06.A&0 
3s, Jan. 1, 1921 opt..d&J 


4198, 1909 J&D 
4198, School, 1920. “TED 


greet Sch. Dist., 1930.3 &D 
arre— 
Sigs, R'd'e., 05 to 29.F &A 


port— 
319s, Ref.,’29 op.’09.M&S 
RHODE ISLAND 
g., 5. H., 1934..... J&I 


4s, g.,1 7 ,1907....J0&d 


4s,g.,Fdg.J’ nels, tf mag 


4s, March, 1905...... M&s 
ao f Park, Feb., 1927.. 
a 15, 1948...M&N 


4s, g.. Fas, 1910....J&J 
ds, ., May, , May, 1937...M&N 


58, g., diy 19068 

4s, g.,Par'’ » July "21. 383 

4s, AE-, 1927...A&0 
31gs, g at., 1916.M&$§) 

3198, 6. Sewer, 1928.A&0 

31gs,8ch.& Br.,1929.M&N 

3s, — &Imp., °29.M&N 





Warre 
4s, Ost, 1902 to 1922... 
| Teer opt , 1927 ...M&s 
p aa 
‘ 4eRe 


fundin 1929..3 &J 
3198, Water, el 9 29.F &A 


48, g.. Rerag, 1919.A&0 
319s, Wat.,May1,’31.M&N 


| SOUTH CAROLINA 
lga, oe 1933...J3&J 
4198, 8 Sewer, 1949.... 


1928 
dejan & July,1909. 5eo 
38. 937 op. 1917....J&J 
ney DAKOTA 


58, Oct. 1, 1902 to 1918.. 
ater Co.— 
6s, Ref., Apr., 1920 0p.’10 


—68, 1915.J &J 
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703, "08 a 13J&J 
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eT Bae Oct. 1, 09. Aso 
’dge, ’ 
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i a, im ‘ A&6 
& ea 1920., “4D 


unel, 29 S&D \ 





5 , 
3°25)| 68, Comp., Flip. '07..J&J 


5s, Market, 1917. Be SH 


4, am mae, &., 1926.5 
\Nashvil 
| be Fundin 1905...5&d 
68, Water, A308 


68,Water, 1913.A30& 

Iga, Bridge, 1905...A 
5a, Sewer, 1911340 
58, Water, 1921 ..... 

58, Haymark., 1922..M4&S 
4198, July, 1907...... 
4198, 1918, Water....J 
4198 ee. 1,1 &0 
4s, Wa 1919... dad 
bre eos. "185 4&5 

3, Str.& oer eae dae 

worl one 


esoten Gn —ha, ar 1913. 
Sumner Uo.—6s. 1913.3 &J 


TEXAS 

Austin—5s, g., W. L. 
July, 1930 o * 19108 -@J 

Be unty— 38,1909. Apr. 


Co.— 
6s,Ct.H Feb ’340p."04.A 
comet. Jan., 1939 0p.’09 
4198,1 .1939 op. 09. Apr.10 


58, Ot. H. 1919 op. 1902. 
allas— “ 


7s, RR., Apr., 1904..A4£0 
, Funding, 1917..A&£0 
te ete J0t7 gs 
5s me iga 8....F&A 
5, 


Vater, a&J 
Iga, g., Aug. 1, $938. F&A 
nison—6s Jad 


rs 





PARAS 


68, Water, 1922..... F&A 
pen one 1920. seeeee- SRT 


8, debt, ie, 
58, Lim. debt, Jan.22,’25 
5s, Lim. debt, 1927...... 


:|| Houston— 


6s, Funding, Jan.’12.J&J 
5s, se ily,1918. J ad 
Se Ref ., Jan.1, 1923.J&J 
== 4 a .15,’39.M4&aN 
$8, 1 1902 to 1937, Apr. 10 
cLennan Co.— 

6s, Bridge a a - 


J 
5s, Imp., June, 1930.J&J 


-| San Antonio— 


68, g.,F'd., 15 0p.’05.J ad 
68, gn isibone 1908. Opt. F&A 
1916 ~ t. .M&N 





58, Amp., 1 1920 ooeeee- M&S 


41s, Ref, 18 0} op. ’08.A£0 
U. S. OF MEXICO. 


aidii teuleee 








3% 
3" 
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See Foreign Gov’ta, pa ge 45. 


"| 5a, Territorial, 1912...Ja&J 


oie Refund’g, 1920. ..Ja@J 
TS: ase Jan. 31 


|\Ogden—d¢s. g., 1911 op. "G2 
&N 


4398, 1918 op. 1908... F&A 
bog pe ‘21, op. 1LlJ&D 
Salt Lake City— 
5s,Gen. fd. 1807.08.34 
8, . 12... 
rm 


| 4s, 
q 3} Salt Lake County— 


wee to 1916 o,. OE. FRA 


b= 1PlZo0p. VA J&I 
VERMONT 
ten Jane 2, 


Beets sess easane 


43, Teal sa anni 1J&D) 


ee =| 


s288e ‘eeeee 


sacase| ssanne/ 
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10 sacaca) seer 
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ig | ssenoal cose 
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50 THE QUOTATION SUPPLE , 
Q MENT (VoL. LXxiy 
To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds, Bia. | ask ee 
Newport — 4s, g., Water. WASHINQTON. Wheeling— Fao 
June 1, 1920..... += T&D) 109 | senner| on Fund.,Apr.1905,Apr.1) ......| s+.-4-|8°70 62, Bdge..Nov. 19240pt.N| ...... 
Poultney 0 1010 . am Coun 5s, City, July 1,1919...y| <7"""| “| 4 
Jado 2, 1910 001918.) ......| ...--.|8'50 don, Rete. 1021..Mé MN | eonss.| onsen 4°95 Ai5e,Bridge, Sy 119983) 13 
@N.,1908 01917 J&T|) ......) 2000. /3°25 Sch. 05 , 
matiand-ie,g..1926.MEN| isc.) 1222:|8-20||e 44a", Sept, 1) 1919. MES) nn] scen|612| WISCONSIN. 
4192, g Sept.1,1920 Mas iaans execs. (3°80 eaene go —o 
VIRGINIA | 65, 1912-...... woos. Sept. Burling emai ,1906.F) 27777" 
New, ¢., 1932...... J} 97%! 98%)... |! Gs, Apr. 1914.. Be, 190 to 1917.... J&J 
be Fundad debi 8i"3 ied 97%] 9838 — 48, Ref’g, 1902 to’20.J4 | 
rows Lge | pbs at 1 10. Sige, 1919 0 1909. J&d 
5 sew eee! erce fy st.No.10— ’ Pp. 
Danville—8s,’03 to’11.J&J| 419s, ref’d’g, 1920..F&A ewe «sees. |4'20||L@ Crosse— <6 
5s, Nov. 1 1 -.M&N ttle— 3498,1919 op. '09 heeed 
4s,8t tim.Jly,’29.J&d | Ge,8ch-g.Jan.1,1909 4&3) .... -as+2+/8'B0|,,3'98, Ref'’g, 1919_.A&0| 
1904 28a Or. J&J Beg Ket, 1842 Ado) | 222278 Bel ge, July 1, 1907..... 
i iecinnnsinne< ake J Ech. is. No. 1,'10.J -20| 58,Liby&Ma02to0 173 &J 
5s, Perm. imp.,1916.J&J 58, Bch. Dist., No. 4s, Wat., 1903 to’07.J&.)! 
44s, Refun 1927... | Bo e—6s, Wat'r,,11A&40 1ga, Jan., 1902t0’21. J&J) 
4s, Refdg., 1935....M&8, igs, Feb. 1, 1918... waukee 
anchester—5s, 1931.J&J 5e.8.. d’g, Sept.i.1914 5s, Build,,J ae 
saya 1918..A&0) 29 Se Fae 1 88, Beinoo —yeeeeds Biss 
wes aN Be Suly 1,1010...585) rnsee | -annne/B9O/POOMO sore gel | |. 
: 68, Apr. 15, 1911....A&O) ...2..| -..---/4°50| 48,School,Junel,13J&D) 22...) iT 3°25 
an.,’14.J&J | Se; g-dume's, 1918: Jab || Sige, Sch, 1919....July 1) 222221) 777, 323 
ox 7” cory | 5s, g., Fund., 1920..F&A waukee— 
be; Renew — 108 |... +-«- [Whatcom Co. 68, 1911Dec. De WatrOotie 191ZA40)} oo.) el. 4 
eum Nov. aoe 1929.. 102% 104 | ....//Whitman Co.—5s,1912.Apr WYOMING 
| j bd 
2-5 a beans Man, BAB | esses] ons. 66, Cap., 1903 to’ll.Jan1| ......| ... 
6s, 1905........... F&A) 108 | ......| .... WEST VIRQINIA. 6s, Univer. Build’g, 1903 ~ 
Richmond— \Charleston— | to 1911............ | bearers, BR 3°50 
88, 1904 to 1908...... 344) 128 | ......|....| 4498, Sch, Dist.,’290p.19.| ......| ...-«./8°75||Cheyenn 
6s, 1904 to 1914.....J&J| 118 | n— 8, Ref.,1909to’29.Jan3! ......| ...... 4°25 
Se, 1880 to 3 noel 6s, Paving, ut.'1, BORL.|  cecas:] covnsel & 5s, Refe., 731, opt’LIF&A| ..... | 108g! 4 
4s, 1920 to 1929..... Jd&u! Parkersbur; 5 Evanston—5s,1¥300p ’10.| :..:. | 102%/470 
4s, Jan. 1,1924 &’26. Jas 5s, Park,Junel,’16.June| ......| .....-/ 4 |(Uinta County—446,Kefdg. 
4s, Refa’g, reg.1929 J4J' 1 SLI Be, Sept. 1, 1917..Sept.1.! 22.222) 2o225" 4 || July1, 1909-1918....J@J) .....) ..... 400 
= Flat price. 
MISCELLANEOUS SECURITIES. 
Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 
Nl i . 
_ Bonds. | ‘Bid. Ask. Bonds, Bid. | Ask. || Bonds, | Bid. | Ask. 
ISCELLANE US BON Col. Fuel & Iron— Kanawha & Hocking Coal Co.— | 
ass iss QNDE. | 100 ‘102 0.0.& I. Dev -sa,hpOOiec€ it} 65 |... || 1st 5s, g., 1951 ee J&J §104 
Adams Exp. col. tr. man 48. Mae 10649, 1079; Col. Fu ee ,60,g00 a »M&N/ 106 |...-.- Kansas City tock Yards Co.-— 
Algiers W. W. & Elec. (N.0.)— | lhe n GOs» Bey 58, 8. 2, 1943... FLA! ....0. 1€3%) Conv. 58, Feb. 1, 1910. ....F&A/§113 
st cle. Ree a ESE. J&D) 109 228 Columbia College 38, 1909. yt ebaintee Kentucky 6a, 1923...J&J/§110 
am Bieye deb.,54,1919._M&$/ 55 | 58 & Iron— Co. Elect. Light & Power— 
w. Co. 68, 1915. tee 110 119% oan 58, Jan. 1, 1917...... 85 | 90 || 1st gold 5s, 1937............ A4&O} ..... 
Amer. Cle ~on-Gene: g. notes Columbus Eleo. 68 1922.. aR AN cocees | cccne. money 68, g.,1997A&0)/$124 
I eicscneahvatl Ms. 18 § 97 | 97s |Commercial B 68,07, M&N§100 |...... B’ 48,’39.J&J| 98 
Amer. Cot. Oil, 41498, Nov.,.’15, =. eshece Com’cial Cable tase 2397 reg aa EP, (A ---..||Kinloch Tele hone, 58, 1928.F $105 4/106 
Amer. Gra: h’e, Deb. eceres m’wealth a Sed "e. 1943.M. 1062/1074 | Knickb. Ice, Pot, g. 58, 1928.A40)6 ..... 
Am.Hide & h.let see 38% 991s ||Conso a Lack. Valley W , 1927.. 105 
Amer. Home Tele Coll. tr. z_&. 4a. nny dy 1951. F&A} 65%) 657% n 8. Servi 1909.M&8|§101 
Coll. tr. g. skg. fond 4s, "21. J&s 95 | 95% ter Go. 0 Lehigh Coal & Na n— 
Amer. Mail Steamehi ist é ny hg Ne o> agli nine ois J&J/§103 (105 Iga, g., July 1, 1914......... Q-J;} 112% 
lst g.2” £. 68, Nov.1,'02-08MAN $- coose 10245 um. L. H. & P. Co. (Eliz. N.J.) Railroad, gold, 4s, 1914...... | 105 
Amer. 6s, 1914.......... og Melt eee? J&D ; 98 | 6s, extend. to 4s, g., 1914...J 104% 
Amer. Safe Deposit 68, 1903.Q—J, arts see. ||\Cont. Tobacco deb. g. 78, 05 A&O|$104 '106%|| Consol. “a Ze 1911..... eS = | 
american & Trust 4s...... 100 |...... Contra Costa Water, 58, 1915.J&J| -.-... looses. | Gen. M., g., diss, May, 1924-Q-F 110 | 
Amer. Spirits, z., 1915._-M& cee 8s Cov.&Cin. Bag. &.,48,1915.J&d/§104 [105 __anaing 46 ee 1948.J&) 10s 
Amer. Steamship 5s, g., 1920 .... berland eleph. & egr.— al "dee RR. 
amer. Strawb’a Co., sil Féa| 100% i]. Jet e'k’g £0.g. 58, 1¢ 1918.......J&@J|§109 (112 ten Branch Wat. 58, 4-9 mas 104 |...... 
American Teleph. & De Fe 920....... F&A|}100 |...... Los es Lt. Co., 68, 1905.3 &J 
Coll. tr., g. 48, 1929.....-... Jas 93% 99%) Dayton tisctria ‘ene uar. 68, 1905........ ire ae 
amer. Bell Tele — —Deb.48,’085&J )..--.. | 991s) 1st g. 5s, Mar. 1 190621. -M&8| 102 |103 || Guar. 5s,1924...........-.. i 
Amer.Thread col.tr..g.,48,719.J&J § 81 | 8312 Denver Union Water 58, 1914J&J| 9849) 9919/ Louisv. Board of Tr. penae oe 100 |...- 
American Writing Paper— | tilling Co. of A.— Louisy. WaterCo.,1st,6, "A&O 107 1g 10819 
1st 5s, 1909- 19 .....-..-3&3| 69%) 70 || Coll. tr. g. 5s, 1911.......... J&J| .-.... 89 || 24, 5s, 1910...............-. 109 
Artedian ‘ater (Tenn.) 56,'09.J&J| 107 108 ‘|Domin. , 1st, 6a, .-.M&8/§110 |$111 Lowell El Lt.Cor.,ist,50,¢ {i'g $106 senna 
Consol. 58, 1909 ............. J&J| 102 103 |Ragle& Mfg., 68, 1928.J&J' 106 |108 ||/M: J 1st58,1919M&N| 102 |...... 
AsphaltCo pO, 49 A&O 3415 35 | Smet ap ea on ytd | Sg 101 68,1919(J.P.M&Co.certfs.).M&N| 55 | 65 
Augusta 'y let M. 68,715.M4.N §112%9 11419 |Edison Elec. (Bklyn. d Steel Co., 58, Le any F&A 107 |...... 
B. 8. Car Co., 1st... 1942.J43 $111 (115 [Edison Elec. W. O)- G.5s1020de4 1048 107 Masonic Hall 8,’08| 102 |106 
Battle House (Mo 705.M4&8 111 ||Edisou L.& Pow.,8,F. 68,1921 5 eee leoveue Mason. ae (Mem ).581916-80 108 (110 
Bay ee 6,1930.M&8 1 | -ese- |Ellicott8quareCo.,G 1935.1 &8 gies 110 ||Metro. Op. E. Co. 58, 102 
1921.J4J/ 101 ..... || 2d g. 68, 1910, Opt......... 100 {105 ‘Met. Toleph. if Telog hen 
] | Water Light & = . 58, May 1, 1918..... M&N) 114%4/115 
ms ae 6s, Aug., 1998- 26 das BOP. lovccas lst g. 58, Jan. 1, 1949...... J&J $101 (102% ih. Superior Power Co.— 
rai 114 117 Enterprise Mfg.. 1e 1st,68,1903.M&N he andh: let g. 58 ay 1, 194 1949...... M&N 
Boston & Moore. 76, 1 28 atm 04%) ...... Evansville —— wring, 68, 1915.J&J\§ 75 (100 ||Michigan an Telephone— 
> Ma 118 . ansville Co || 1st sinkin d, g.,58,1917.J &J «| 
68, 1 BE EESTI ey. '5 100 || Cons. g. 64, Jen. 1929... S&S | 98 
lpay's Been Go. ee Fea 7 ad EN Pee | Minneapolis Brew. oa _ A&O} 108 12 
Jones Brew. Co. 87 | Minn. General Electri 
en. Electric, deb., z. Selene ED eau ee Consol. g. 58, Jan. 2, Orne. Jag $1034 '104 
Ia. Eleo, Lt. 00.—isteg.,58,'30-J&d § 994 102° | Miss. Leves, 1911-1921...... 12 115 
Bkiys F d [dalton Le Corina -Strauss Miss. Levee, L917 1937. os ined 353 120 122 
Brew. Co.—lst 3-48, 1951...... 54 54},| Mo. Edison Elec. 58, By 1927.F&A § 92 , 93 
epee N. Y. Co.) || Income 5s........... 45 46 | Monongahela Light & Pow. Co.— 
g., 58,'39.F&A §108g/110 ||Gramercy Sugar, 68,g.,1923.Ak0 ...... 90 lst g., 58, June 1, 1949. aes J&D 109%4|109%e- 
eg TES SOR Oo; 88 | ||GrandRiv.0.&C.g. 68,J°"1y,’19. A&O 106 ....... Monong. Riv. Coal—6s, 1949.A&O 1174]...--- 
ry & Boston 6s, 1917..... A&O'§...-.. 1 ||Hack, Water aeste- 5s, 1943 J&J §104% ..... Montgomery Light & Power Co.— 
Butte Electric & Power } ist, g., 68, 1926............-. J&.l $1045 — Prior Lien 58, 1947.......-. M&S §102 [103 
let g., sink. fd. 58, 1902-31.d&D/§ nial |201 artiord Eleo. Lt.—58, 1915.J&D $1L6 110 | Morris Aqueduct 4s, 1915....F&A ee [ 
Cent. SY’ bost— be, 1918. M&N 100 102% guess Com. BEng, 58,’ AS AAO SEE RES Mystic W hart & Stor’ge (Boston) — 
| econ AMO! canes ico iat, gold, 58, Dec. 1, 1906..J&D $101 |102 
9215 100 | Nat’al Asphalt coll. ¢ 5a, 51..J&J 134| 14 


Cental U: Oo 
Let, 6. Gendt Hat 1, 906-16... “Jad f.--- 109 109%) BL Sy 68,1922 MM, a8 





























Se, g., J Lent nd 9....dded |).--+-. |102%9||Hoboken sand ine.. "be, 10, M&N §105 ..... National Enamel. & Stamp. Co.— 4 
rbana Water— | udson River Waver Power Co. st wv. £8, 1902 to 1911..... M&$ §102 hos 
lst, g., sear ots, re §104 |...... nn 8, 6. e’k’g. f'd., 191429. MAN $100 102 Nats hCo. Deb.ds, g. 1925.5 &J 9249) 96 3 
Del. 58, 1916 I&s| ..---- | teel Co , deb., 5a, 1913 A&O $102 .... rhMfg. 1st,g,68,'20.M&N 109 j11 
Pot.Tel.cons.58 Sud 10419| 10549) ao Eco. Lt., Heat & Power lst ¢.68,Aug.1,’20. PKA §.----- bet 
Bd of rhe ye JS&D $108 [rose || (St. Louis) lst M. 58, 1930. AXO ¢; 100 N Yarn Co.z,58,1929.F&A $103 |10 
. Edison . 68... -.S dd -.. . |(International Navigation- N Fel. & Tel. 68, 1906. A&O 
mort. g., 8, duly, ig6A&0 |107 lst g. 58, Feb. 1.1909-1929 F&A 0 101K; | S| eee A&O 
Chic. Junct. 1915, se 1081g|110 ||Internat’n’] Paper—6s.,1918.F &A Hg 108% Deb. 58, 191Y..........- A&O 
Coil. tr. ref’ cele 1940. A veeee- || International Silver 6s, 1948J40§ 99 LOL | New Haven8.8.Co.—68,1902.A&0 
Chie. Bub. Water & Elec. [ron Steambo'tés,July1,1901.J&3 53 | 59 N. O. Brewing 5s, 1915 d | 
ust, £ Se, £n6 , 1949.....F&AIS...... 103% Jefferson & Cleartield C. & I. Co, N.O. Cot. Ex., 1st, 58, 06 .. 
hae . Com., 48, 1908, dad .|5100 |...... let, g. Si scesivesans J@D! 104 |..... N. Y. Biscuit Co.—6s, 191 
& Band, Browing—Gs,g.,'46\§ 88%| 89%9|| 24, bia be, SD oshtasenns J&D 98 N.Y. Dock Co.—Ist g.48, 19 
4 Purchaser also pays interest. éIn London. | Bale prive. 













































































































































































2 MISCELLANEOUS BONDS AND STOOKS. 51 
Marcu, 1902.} 
——— 
Bonds. Bonds. Bid.| Ask. Stocks, Par.| Bid. Ask. 
—_——~— — 
BY. &E. Rees eata | oF mer y re ABE. 1, 1B19.,.- 480 100 | 10219 Basta Guy Gan Gon > 409) 318 oa 
WY. & Hob. F., 58, Maye nmias Gaado,.16 +32 &J 10619)......| Cambridge Gas Ligh -100| 240 |..... 
Hoboxen Ferry bs, 1946... M&N ma. Gas Co. Gist eibba iad 03 *)....._|\Gimoiunati Gas & Bloctrie.-""100" 101% 161% 
N .J. Ferry—58, "20,M& lOonsol. G. J.—58, 8.1 ra 80 \Columbus Gas Lt. anne 100) % 
Y &N. J. Telep.,.5s eng, eam Pentel Gee, 5: —lst gt 1998 383}, 6919! ......|| Preferred... "100| 104%4/104% 
Y. & Pa. Tee & Teleg. rea DetroitO’y Gas,Pr.l’n 23.3&3| 94 | 96 |\Consolidated Gas ofN.J......100/ 12 | 14 
ist gold Lt an ov. 20-MAN f. Detr.Gas gon Letaa.a ADLSP RA 104 |......|/\Consumers’ Gas (Toronto)......50| 215 |...... 
wi ¥, Sung, & W. Goal-6e, 1912. Mas Fe Ie oe ee ed tose | Denwr city 2 wpaouienn caw Soest 
¥. & Wilkes “Barre Goal O7 60 || Eeans Gas e Elna oe eib1e yas |6100 *|108 "| Eitsaverh Light Go 200-4 “Mi00} 178° |°222:. 
eciencca amity if | atas et Gants. Pescara eee ites) 2 | 
0 gi Geran L031 Dh Dock Co.— \Gas Light Ov. of Augus a, Ga.— Gas & Electric of Bargen 0o0..100' 25 | 40 
aos, | <se e Mts lst 5s, July 1, 1919......... S-eneee 100 georgetawe n Gas es 21 
vont tinioon Lift, <6. He Oist g., 58, Aug 1 119 F&A\6100 (103 Hitteon Opunty Gas 1 aa | 23 
Mpoxen, N. 51-98 1935 ¢5 J&J Gr.RapidaGas-L.00.1et5s/i5.F&A|§105 |106 | Indianapolis Cas... | iB 
Oceanic Steamship 5e..’09-'24 &J | Haverhill Gas Co.— s 1a ac ies rnd Gas......... “560 | 
ast Co.—G..58,1946 J&D | letg.s' rene 5s, gui? 19904 J i bid" is ‘Taolede Gas FAA... cc -coe-ce oe | 2 
Park Row Realty i a7 a ed  pazesn Co. Gas-te, 6,10 Preferred, ight, com.... -soe1 08} <cceee/ lO 
CaN te onal 81910, J &d | 1st Ret. g g. Go 19 929 Plectrio Ge. 105 “a” ‘Louisville > Gas: Light. sees -eoewe OO) ii2” 114 
Hees. Bee 1918... Man efeee ote Lee SSCS MEN] 1g |103 | Lomenaee iissttio 7722770100, 260" oe 
Pils ice, oS 48. A &O| |\Jackson Gas, 5s, 8, BJ » 1937, .-.A&0 — 102, | Waniotpa Gas (Albany). veseee LOO) 7 ‘278 
r. cert..Apr.1,1918.A&0){.....- aa Jonet Gas 1st, g.,58,1908-338.A 4&0) .--.» 'g| Ni 6 Gas Light Co..........50 1 
ahs arg Brewing. 68, 1949...3 &J| 110 City (Mo.)Gas 58,'22.A%0| 100 |103 Newark Consolidated Gas.....100 69 | 61 
Pitts eCoal, new 48| 60 40 |Kenosha Gas & Electric Co— ew Bedford Gas & Edison....100 130 |...... 
aval. Pisal--te, 1928,.JS&J §103 |106 | lst oy June 1, 1910-1930 J &D §102 (10219) New England ro poo oo ere 100) 5149) 5% 
ortlan' (Me) Light & Power Oo Laclede as.g.58. May, 1919, Q-F/ 108 |109 || New Haven Gas-L 25|\t 75 | 77 
lst g. 4498, Apr. 1, 1921 .-.- A&O $103 ° 10319) La Crosse Gas Elestile Oo— New Orleans Gael 113 
Portland Water Oo» 4s, 1987. F&A}§108 {110 | 1st & ref’ Ly ay LL.J&D §..--00| 101 rust certificates . 
Steel Car |Lock ) Gas & Elec. Lt.— |New a 100) 
notes 5s, 1903 to’1lL.F&A;} 100 |101 || let M., apn Feb. 1, 1920..F&A tor 105 Ubtlal ......ccccccscccseee-cee100| BID | .c0e 
rapid fran, Ferry —G.,5 8,’44.M&N) 100 |....../ Madison Gas & Eleo.g.,68,'26.A40/$107's/109 | Standard, com................100| 130 135 
Rochester & Pitts. Conk Irom ‘Mankato Gas & Elec. L’t Co.— Preferred... ............ -100| 150 (155 
Mpureh- money £ 58,1946..M&N| 102 |...... | let. g. 58, May 1, 192),0pt.M&N/§....0- 102%| Oakiand Gas-Light & Heat....100| 52 | ...... 
st.Jos.Stk.Y¥s.—1stg.,4'98,'30.0&J| 101 | ...../|Mem is Light & Power.— O.&Ind,Cons. ot. Siltem. Gas.100) 18 | 22 
St L. Brew. Asem, 3,4 % DIB MEN ro 100 Iuinneas By Py - he enapcwrapes Heme wake Pe wom, Passaic Gas & Bios | i ts 3 
m. 8,1 seseee } see 
Bt Loaie Exposition és, 1912'Ma&N| 03" | 99 | 08: Se, Mar. 1, 1910-30...Mé&s| 120, |113 | People’s Gas Lt. & Ooke (Chic.)100 100 "|1 
Bt 1. Nat tock Yds, 48.’30.J&J§ 99 | 9919 Mun. Gas., Albany 68 wad J\¢t 07's) .-.00) 1 l apale United Gas Imp..50/112) 121 
a peas. & Pro liao 108 Newark Gn Gas 6s poe. pd, 194 Q—J)|)1414g| 142 |Pigeab ce ie =, — vobeer 7 ss 37 
., 4198 copueccones |Newark Conso — BB ..2000--0+ 
De of—éer4 930.M&N/§125 (130 || 58 oa 1,1948. .J&D $105 105%4| Pee le’s Nat G gone Fine | 26 
aif inion 1944 i tal ecceeeM@N))114 | ....../|N. Eng. ng, Gas & 0.06, 6 i837 3409 57 | 58 || P ailetetahe OO isscciacsssone Hired ir 
$y eennnenes > ese \N-London G.é Elec..¢.$8,’27A&0|$105 |......|| Preferred... ; peed 
ganuie Hiect. lst g. 58, 1930. re 10519 10649) New York Cit “hy oy i Tidated Gas ‘portiand "Mo. ) Gas-Light. 3 33° j 
Sharon Estate Co._-08, 3 A 00 | N.Y. Gas &Elec. L. H. & P. Oo.— \Portland om) Gas Light. 22-100) 50 | 52 
Sibley Mtg. Co. 1903 J&J|§101 1st g. 58, Deo. 1, 1948....J&D) 11549116 | Providence Gas..........-......e! = | +sesee 
Sibley Mig. C bo tat,68, 1020F &A 105 Pur. mon col. tr. 48, 1949.F&A| 96%) 96%|/Rochester Gas & Electric. 221 00) 
Cons. 4198, 1918 ...-..----- 81 El. 11.,N. Y.,1st,58,1910M £8) 108%|......| | Preferred............ pveaerees *-* 1054 108 
@ Falls Power Co.— 1st-con. g. 58, 1995 ......3 sess: (Mass.) Gas-I nt..--+e 100) 142'9 160 
Tr a. 1905 to 1929.....M&N) basis Mt. Morris Elec. 58,g,’40 .M&S. 100 105 |\San Francisco Gas & Elec..... 100 seoeee 431g 
New Eng. Telephone — Central Un. Gas 5s, g.,1927.J &J| 1 11049 Equitable Gas-Lt Co ($5 )..20'' 38 3% 
istg. 58, Deo. 1, 1948.......0&D| 121 Equitable Gas Lat 88, 1932. ssseae(122 || Pacific Gas Improvement ...100 36% 371g 
Spring Brk Water—5s,g.'26.A £0/§105 8, certfs., 1906 opt...... @N) ---000 13"'| Pacific Ligh secereeese-10|? 44. | --sece 
Val. Wate > ae eee Now Antal Gas5s,1948.J@J/ 111 (112 || Francisco Gas... 
Mv erecessés cose eecceee-Q-F/ 1024 -Y.&E.R.G n. 58, &J| 107 10 ———— Gas-Light..... F 23 
., 48, 1 soceeses 02 | cocces 1st M., gold, 5s, 1944...... J&JI|§110 (112% mn Gas & Electric Co 50/t | .cwwwe 
ae ae i — ziste., 58, , 58, Nov.’30| 73 Northe n.Gas 58, 1927.M&@N, 108 /|109%4 ‘Toledo Gas Light & Coke Co..100| 119 /120 
Caters Bore & Standard Gas—1st5s.1930.M&N| 1154s/118 [tro7 (N. Y.) Gas............++-.100| 150 (160 
1st, g., 68, 1946.............. F&A) 63 | 65 |IN. Y. 2 Saneens ee, 1 Power ‘Waltham Gas & Light Oo......100; 120 |...... 
Insome 6. 5¢. 1 _ Diidccds cated 10 | 10%)| 1st cons. g, 58, Aug. 1,’30..F&A| 105 |......|| Washington (D. C.) Gas....... --20it 76's 77 
Oreck Coal, g.,6s,'12..J&D| v6 |......|| N. ¥. & Queens Gas & Elec. $e: |Wheeling Gas Oo...... desetesee 82 | 85 
Telephone, ee ,1929.A&0)§ ...... | Let g., Bs, 1949... 5-02 fico ad 
Coal, és, 1l..Jd&J| 116 |...... ‘Norwich(Ct.} Gas & Eg. 56, 7343 106 | 2222") MINING STOCKS, 
&00,—1s8t g.58, 410/14. Jad §101 {103 || Norwich (N. +. ae & lec.— } 
Daamtiaae 5a, g. 1951.3 &D §lOl%sg 1029) 5s g., 1911-1931, ....2. ..200e M&S|§.--000| cones Aberdeen Copper........... 
a a 4 Works— 6s,"1 15.M&8/ 104 |106 |'OaklandG GLeH. 2d 58,1916.M&8S) .--..-| ..-.06 Wi cwagngtegldédgsdscadccccnden 
| Peeeen ieee —48,1930...Q-M} 95's! 9739) Adventure Consoli 
“Gea ¢ 60 ey 1, 1951 ....J&J) . Paterson & Passaic Gas & Eleo.— — Consol. i ee ance stents 
v oe Jan, matt a Consol g, 58, 1949........... Misa 103 (103 || Alamo. ............cccsccesccccccee 
Birm. Div., 1st con. 7,3 ee les & Elect. of Oswego— | Alloues (dissceomens 5 
Cahabac ttc Co, aattat a3, Jap 109 pistes” 87k’ aie My y1, 1/20. 30M ans. weeee/100 Amalgamated 3 
Pratt Co pene G At. Co, da, tn | 1s iguar., cold, , 6s, 1904. Man 198 <>-ui] Saneoee Gold ‘iesizi ng 5 | 3 
LOth-2348t.Fer.Co. Let,58,'19 J&D 9108 108 | 2d guar., g., 68, 1904.......J&D. .. |Am. Gold Mining Co, (St. L.)....10| 1°00 (1-05 
Tenn. Cotton Mf Mig. bo 60.68, 12.4 43 47 60 || 1stcon., g., 68, 1943....... Azo 122 124 | Amer. Zino, & Smelting... -35|' 9 | 10 
24 mort., 68, 1912............3 &J 20 | Kqutt. tt. Ltd Fuel 68, 1905. 7J&J| 103 |104 | Anaconda da Copp chaueaetbine 225)t_ 33 | 33% 
m Co., 1st g. 58 ‘ie Mas, 107 109 | 0.G.-L, .& O.18t,8.,58 37. Jes 10944) ...... Anaconda (gold) ............... iat 21530. 2430 
00.—58,1930.. M&N'§ 95 | 96 || Consum.Gas, iste bs,193 | 108%9/109 | Arcadian..............-...---.s-. a5|' 's| 6% 
Union Light Heat & Power Co.— MutualFuel be iga? PMEN. {108 Argentum-Juniata Saeocinieaiinead 3o | Se. 
Dated aeskc 12 Petes: Bea 20079 100s Refunding gold Bi, i947... Mas lh py) emesiane eee ' 30” 33 
$ a eee EPS IE Gy |) eee ae 
1st, conv., g 419s, 1929... 85 | 87 || lstcol Mir g. 38,1949. ganna Ms! 1114 /|112'9| Baltic, Receipts -.. viicacesncece2S|t 47%! 47g 
ry £N.J.,48,1929.J&D|§ 68 | 68%9| Pittsburg Consolidated Gas— Battle Mountain Cons............1| 12490.) Ie. 
Electric Security Co.— | 1st 50, & Feb. 1, 1948...... F&A) -cccce| .cccce a Consol. Min. &Smeit.- 50 23 
eras 1920 to1931. F&A}§102 |...... Piet Se, rs hi Gas Lig ht Co Fea 99 |100 —* 
nited , New Haven— Wubetesecns --F&A! 
us flee a Boe “Ge, 1007, Man 106% or eqiney q x ga iste. Ma&s $102 bg wide race 
--o00||-. let g “8 ept. 1, 1929......M&$ §102 | ..... 
oot invelope 0 an 1907....4&0 10634| 10719) Pom ites a _ Elec.—5s.’12. M&N | -_ a4 i can ment Oo.......10 
Oe a mn 
ge AUK, 1918..........., 09 /|112 |\st. Joseph Gas—Ist, 53, 1937.J&3 > 93 96 | Bosto 
tC & Mortons lye ue, 18.4 Men 113%9)114 “ist, 6 6, sy 1815. n.ex.,68,1918. eae et | tie Beteni ng. Hi , Se) 9 
8 a Cialis cskashanaihal tied | Wivinlad Saecgabaad 
sean eu to{1922 Var.|§...... |100 1944, 200 cwskesd 8 | ‘339 9019 Buffalo Iron Oo. (Nashville). --100) 24 | 26 
ist, Ry Refin. Co lsonthers “right & Traction—See Street R!y’s. Pikgitctte sent euasbig 60 
ya TGgan as fund 6s, 1931. 0 SS ipo .| Stockton Gas & Elec.—6s,’05. Mas) "10345 --«- |] BUGtERRY .... ....cccccce atccces a l4o.! 166. 
oe 58, 1949...Ma&s| 48 | 52 | Syracuse Gas,g.,5s,Jan ,1946.J 5 $18 -+-+-/100 Galumet & SRNR ins sccececacan #600 610 
n Market Co.— Trenton G. & - 00 1g,58,'49. he 107 |'Centennial . " cosnane vo 20e5B5 t Ty 17% 
Ww m, 68, 1914-27....... J; 10819 ..... -||Troy Gas, 2d 6s, 1 4 itt 118 ||Central Coal & Coke Com......100! enane 
¥ . Col.tr.g.58,'30.J&D| 6214| 62%|| Consol. 5, 193 Prefe 22100) 33 
von Brion Tel. Col. tr.g.58.’32|§105's|106 | Wash.Gas Co.—A,6s, 1902- oe ra] “He ° Sarre Ag er 
erase sopec ests: eee 25) 
Mutual tr., cur.,58,1938,J&J| 112 [113 |Westhester r Lighting Co.— = as Cliffs Iron hon. 100; 139 | ..... a 
Mutual Union 6s, 1911 ....M&N| 113 |114%| Lat 5 50 ......S&D, 104 Coehiti Se, Se Bee 
hveatern ma 73, 1904.0. SI) 104.4) ..----) Munietp al Gas bo, (Yonkers)— Golorade fu Fuel & Iron......-..-100) 85 | 86% 
---2.-M&N| 102%4! ..... | 8, Jan. dBase evens «--.-|| Preferred .. PNR 
Pag. SRE ‘Migs g i650 06 |108""||_N.Y. Sub. dae 58, 49.M&8/)105 [107 | Col. & Hook. Coal & irom./222.100) 17 | 17s 
| West.Gas, Mil., lst, g.,58,’33,M&N/)108 [110 /|'Colo. ey & Manitou. ...... 1 2 , 
GAS BONDS. |Williamspt. Gas—1s' ~~. '39. F&A)/)104 | ...../\Columbia Lead.......... cakdnaan 
Atrta Willimantic Gas & Eleo & Oo. Oolumbine- Victor we 
Bale. Cones sit, 58, £1947. J&D) 105 |...... | Jet 58, 1921...........000 As. woe+0/ 102%) Co: Coal of Ma......1 
~omsol 9 = eeheieenees |=} tis {iis | Consolidated Moreur ol seo 
Boston Un, Gas, set oe so56-NO oe | 88 GAS STOCKS. Par \Sopper Range. Receipes... 
Broken 1289 eSeneseereeerecens J 60 | 61 ||American Light & Traction.. -100) 29% 3 loopper Range “Consaka ¢ Co. 
Brooklyn Union wee My, ed "13.F&A)§100 |......|| Preferred...........s0.2-...-100 9 90 COFOMARUS. . .........0. 00000. 
Ist cons. 8,0 en Co Baltimore Consolidated Gas. --100 67% 68 |\Oreede & ©. 
Buffal oe: ayl, 1945. M&N/ 117 |......||Boston—Bay Sta’ “i isstzis’ be 420.) 430./Oripple 
Cantal ony TF gahe 58,1947..A&0| 84%| 85i| Charlestown Gas & Electric. 50\t 80, | sennne|| DALY WES ccccensceceeeeee ausanan 
City H&L fi -68,1907 J&J esenee/106 East Boston Gas............. 25/1 37 suniees SPE N caccaqnscecencenequecaqceaetall 
»Postoria,5s,z.,’28, M&S8|S 95 Jamaica Plain Gas Ligit....100 150" cences nes * 
oe Run Lead 
§ Purchaser also pays accrued interest. t Prices per share, not percent. | Sale price, x Ex-dividena. { Ex-rights, 
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; SSS 
Stocks. Par.) Bid. | Ask. Stocks, Par.) Bid. | Ask. Stocks. Par Bid. “Ae 
Dominion oal..........--.--+-100 8719| 87%) Montreal M.....-.2-000-40] 170 [173 EAN —— 
Preferred............ 72100) 116%4/117 Korinwoetern Relogz. (Giar.7-50| 122 [igs |eiverePtEAN— 1 
Consolidated 1 | 1°2649) 1 Pac. & Atlantic (Gaar.)..38 80 | 85 ||Home...... ts “gee: |170 
“abl 3% Southern & Ati. Tele. ( ene.) 25/ 100 |103 aR 
1 ons gr Western ‘inion Telegeaph. ««+-100) 90%) 91 |/Mechanicas’ & Traders’ : 
a aad sncvdpeonhl dan 9%Xo ELECTRIC. Sun Mutuai............ iigiz 5% 
Franklin Boston. ........25|t 14%] 14% . 1 Gata 104/119 
Geo q..8) Coal. 7777100! 117 "|120 *| Buffalo General ©....2-4100| 99 /100 |'Tentonia.........2227077777777773 182 | 80 
Seti “Doular Consolidated... 1, 180.| 160, Buff.&Niag.F’llsEleo.L.&P.00.100| 100 |...... errere 35 145 
Golden Cycle.............-00.-...-1| 68%0.| 700. (Qentral int & Power (8. F.)..-10)t 2/5 w York— 
Golden Eagle... Columbus faon Oo.. ....-.+02.100) 165 |166 OMhsOn nt ceeneeseseeee 50 | 
Golden Fleece. Be] Cot us Edison Go...-. ie ‘ Comm ‘wealth "001 100 iss” 
< eecccc cccees cccccescccccccesesh| FBO.) LUG,))  SSOITELOU. cone eee eee eee eee eet aiinaeol 1 650 
“Metallic (St. 2°60 ‘eae mt Tilum. Co. (Boston).100) 253 /255 |\Kagie....... Seeece 
Beene oe tidated Ooprer....101 19%| 21 Electric Co. of America, #7%s paid! Empire City. “(io 8 |. 
Guanajuato | Comsolidated.....-- a Elgotric Storage Battery......100 1......| 63s) German-American 100) 550. |"""""" 
faite Mining. ....7100|_ 95. {100 | General Electric—Common.....100| 264 |206% Glove Rutgers. ------- 50) 310 336" 
wesssnsnnsn sca caccccaseens] | 226Q0.) 230. Hartford Electric Light.......-100| 185 200 (Greenwich .....-.0.-cecececccucc98) 196" | 
Isle Mining 0o..25/1 20%) 2 ansas ectric anes Peitebhcsebsthaselacccll sere 
isle Royale Consol. = ai $20./324g0| Kings Co. Eleo. Lt. & Power..100| 185 |200 Hanover ..... soccsccsoosl 4 105 
r eeee.| LOwell Electric Light....... «-.100; 106 Home.... | 300 135 
Last Dollar... | 300.| 55c| Minneapolis Gen. Electric.....100| 53 | 55 |\New York 100) $99 |10 
| Sligo.) Sige), Preferred.............. ose0 542800) 208 Ticecn. N =s 50| 210 
"700, 65 | 78 |Mo. Edison Elec. Lt., com phewa 100) ......| 17 North River 25| 150 
one 25/1 18% 19 Pi AR ERIE ESE -- 49 Peter Cooper. “20 130 
Mayfiower gareteteceneeeseneeeeee BBE 253 2%) ‘Montreal Heat 1 ht & tne #4 97 98 8 Uh ope "25| 50 
Michigan..-.c:.2..c-ccsssssssssa- Bt dis) 12 Spee Sct 0} Bai. nited mite Stete8. nesses eecccenene-26) 110 
Bho i“ Y & Quoons itive. Lc & Be *j00| 38 | 40" * PuaDepPvas 
if RE oe studs 72 | 74 CaN Fire...........2.....-100)1...-.-/196 
it Niagara Falls Power Co...... 1 89 | 95 Siewne eed eveccss 25)tt.....) 20 
1 Phila. a. Eiectrio Co. (§ 1g paid)..25/tt..... 53g) Fire Association........... +000 425 
Bit ‘Rhode Island El ..--100| 125 |......||/Franklin Te ebvutiesvcesesen 385 
oh oo eee, (fais fe a8 ears vanees Be Benooee2s 300} 188 160" |e Neate af Badia 300 
eee onal Ooah 2.77720) "83" | 40 || Preterrea wijass-ygges----100| 107 |i8" | Insuranoe Oo. of WN. A.—-—10} ia! by 
4 is yracuse Ligtia gS eee 5 200 125 
t ig tds Bait, Pref.50 50 -|110 
t United Electric of New Jersey 100 25/tl-....| 60ly 
‘United Electric Secur. & w+ 25) Howes) 85 
United Ilum. Oo. of N temi100 : -100)} |504 
|Weat’ghouse Elec. & Mnfg......50|/f 8944 90 ||/Reliance...... ....00...0.+.es00 50|!{...../ 60 
| let pref wakastatcned seus Ot GO 1°OR gpring sees 130 ieowe 4) 
sigs ays, user one anal a9. hao ee wiccaca he By 
i 3. ga aepiiewsmiaed es Gwe? 
ape Goal 20-0-469) 38% 285] Gommoroe Insurance Gi---1e0 180 [186 | Prrvesuga 1 @5 | 70 
pectiona sccwcccccccscesece , paeTmons— uF 4 82 
Quicksilver Mining Co.. 30]! 85 e0 
APE epee Bones t 65 | 70 
Island.......... 4 t 70 | 75 
Rose Nicol... eciracesmesteen ale b90.! HH sil eee { 70- 35 
cocecsccece eeecees sceercccccocccccesesesess |/Hom oe eccccs 
Sata Ga 8 Oi 19) Pe | ae te t 6 7's) Mono nga Wicbakeeben ae Ae 
cateaneceunetingiie | Beastie | cusbudbaasbecsiooecussp ia 0 
235 | american (Fire & Marine).....100| 102%41t105 Plebang ccc 68 be 
on Marine.............-..-100| 240 #4249) /uien DUPG..--nere+--ener eoneeeon-50| 1108 75° 
\Conveyancers’ Title............ “BO co | 68 
Massachusetts Title............ 50) 50 | 53% 
Mercantile (Fire & Marine)....100 t ‘ 
orth ( seceeceee lOO} ooe-- 190 BiONipEnce— 
x (Eo COUDLY..eeneeceneneaeeeee-20) 150 |eneoee —_ Veweenee 
ER accacsanecs comsnenerpaton tl 175 - a 
|Phenix......... -abitiqpansshoineedL eee see MOND 
Williamsburg Oity..222<22222222.50 530 vier & M...22000+20---0.85}! 36 2 
| CAMDEN, N. J.— ip one oe cenaaammamaat 26%) 
Camden Fie Faaaranco Asw'...5|"l-- | 116 pet Pe Pa ceca DO ane 28 
INCINNATI— 
Wrandstte. |(QimoIMNa ons... -ennnnneeenn 25] 88'lneee-| ST HOURS teas ........100]1228 (230 


~~ "t Prices are per 
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171 |nrravelers’.......---+.0-- 
Louisvitte— 
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Atlantic Mutual—1897..........+-- 
| 1898.. = 

















-20 TON 
56 100 ay Astiina 
155% 220 Colonial........c.0. 
1054 N eedecosssesnes soccsensD ee 1 Columbia........:. 
170 *|SOourity...-.......eeseeerereee--100} sevsee/LVO {iC babude cose " 
145 || Washingt ee 25 sees] COTOOTAD ..ccce-ceccesceeseseeees50|! 
74 AYT Fireman’s. J 
112 Colum 100 Franklin 
82 seamen aaabnndenepanees an 38 - emer ol 
hase Teabonia. SEAS ee National union BIOR.--+20+seeeee-eeeee Bi! 1s] 63 
185 te ae 292 —,......~ epee 7) eee €6 
ate ceccevcccseceeeens-100| 205 |--00.. Riggs.----. Sitsdabesossbsiccoesescatt Ue 
124°” ||Hartford.........c0.-ses0eseee-100) 525 |-..--- INSURANCE— 88 
11 |National...... ...escceeeee+-e--100) 230 Real Estate...........-+--+00---100) 82, | Sf. 
5 %||PROMIX......eeeee eevee 193 [198 ||\Columbis...........ccccoosseseee-=5|t 453) 4% 
105 '|Steam Boller...... ........ ......50)/t150 |...---||District......0-.c..ssscseeoesene--20]! 14 | 20 
2% ||, LIFE Ssobedebbeasschscoiessdalt © 
103 '|2tna Indemnity 00....--+0---100 
105 MARINE INSURANCE SCRIP. 
cassen 10049/102 


| Acushnet Mills (N. B.) .......-- 100} 332 essere 
(102 | Am. Linen (Fall River). -100} 96 | 
102 | Amory (N. H.)...-.-- "100| 1524155 
|Bernando 105 ‘Amoskeag (N. H.) 000/t 1800) ...++» 
[PROMIX......c0ccecerveeeeee- | 95 Androscogin (Me.) 100 11718) 75 
90 | MosiL Appleton (Mass.).... 1000 ne 93 
107 Factors & Traders ... pepedcnure 100 130 |135 Arkwright Manuf. Co. (F. R.).100 '100 
156 | Stonewall...........- © cccceccces 100 135 (140 | Arlington Mills (Mass.)........ ma it 
ones |) NEwaRK— | _ — Cotton Mle» srcoee 55S occee i123" 
ooeeee | arna an oe ouces 
omnes American .5, 350 |...... Barnard Mfg. (Fall River).....100 iaig|108 
84 \Firemens' . -50 290 |....--/ Bates Gie)., sola a ip PhS A ~--100| 15219) .-eeee 
55 pa a es ee pt + eo | peers Coe Oe OBB.) covcccccccses 1000 TS | ewnnee 
1 OWAER FIFO. ncvecceccesens seeees aoe ens Border City Mtg. (Fall' River) .1 asenee 
3 Prudential Life. .......0.-.-0000e02+| S00 |....--! Boston Go” Gaase}(new st’k) 1000\t....-- |eaenee 
wenn New HAvVEn— ae Belting.....2..22..s002-100| 228 | «+++ 
150 | Security Insurance Co..... ~ ----40)t 47 |... 
1 Bale price. x Ex-dividend. =f Ex rights. 






























































































































































































































































































































































CX] 
ven Marco, 1902 | MISOELL 
. AN TO 
a stock Par | £OUS 8 OKS 
- s , : 
A entannn aaa Stock NEE 53 
“Has Boston Dock (ese) is5""" 100 -| American - Par.| B14. | Ask. | pan 
es Gabos Manactarine Sse dietj100 American Grass Twine Co....100| 47, | 47%) Stocks, Pre Ry 
{a Fall River)...-.++-+-2-100 anreterred, de & Leather....100 | “G15| Genera Opers Ase’n @.O ancl oo 
| 95lg Caicce Mass.)..-------2--2°: 100 frre cn gceeeesnsA08 General - 0.)...2 e 
"30 | eee GB')1090 oy hacen 11387) 39 General Chemical Go.......... oo} al i 
145, Collins Co. (Conn) GRRE? “100 caeneteee | oft ctemnoesponaenee, > 2814) 28% loimneae tes -ppaleataapeshoene, 62 | 69 
} bian (N. H. Sawer noe Pr } Linseed Co. on... 64 65 || Low ee ya ‘oiiesan teres tee 99 100 
tal eoccase 00 American | , ...100| 23 24 lor eae s {s..100 42 Ig] 441g 
ont Mill neseanes .100 : lean 100} 50 | 54 ham Mfg. Co., common.... 00) 104 (106 
is (F. R.)..---------100 315 Preferred eommon....100| 115 | 
i. g Co. (N. }..100 amer. “Maltin; Un oemn., 92% 3s Gottlieb Baucrn: oh-Sirauss ee 38 | cooves 
vol th Manuf 'g Co..100 Preferred nd 5 at Gottlieb Bauorn: ob Sirariee Brew, eh 
Da ie n River)..-.-- “100 1 American F Palace Oar Co. secceee 21 5 igors o'ets Os (Nashville)100| 114 Wise 
Boe seseaceeneesoes® 40%9| 41 ackensack Meadows Go...... 17 
100 American 00 | Hack ows Co : 
“7106 Amerioan an Publiiing (ifariP@) 20)... ackensack Water Co......... 190 
co. River). eo ana ee Oo as" | a1 Imane Pientation Co. vssorcooa 136 fo 
ite 100 American Shipbuilding 8 veel a7 119 =o Garp. A aacamm deese 160 4 ar 
35 H.) 7100] 1 merican Smeiting aidenensoennieee Hastiord Woven Wise oe ****100| 100 50 
100 sci #j;100 “Posters een 00 85 "| 97 "| Hevane Commercial Co. 0 i Go1mst 20 35" 
220 1099} | Amertean Sit Go. .00...0. 100| 98 | 99" | Hawatlan Com. a Co. om e0| 40. | 83 
74 00 Rin). aed vyeonee sscovelilll 5u 6515 eg Com. & Sugar. oeeeee 00! 49 53 
Ri Hill (Me.) 00 a> ao 2 Straw Board....... 9 92 |H ken Land & Improvem’t. 100| _37%s| 40 
i Hosiery (Lowell) 190 merican Sugar Refining..... 100] 23%] 24 | Hunting’n Chamber provem’t.100) 315 
lee Jeokson (N. H.)....+----+0=: "1500 Ba, SS a g...---100| 129% 129% ‘Bunting’ Chambers (ios ton) 100) $10 | one 
{capone Degserreersennen OOO] ro erloan Surety. ----. seg 190) 128 (138 ojeuiesen Sueur Feast. ton) 100) 10 isi” 
4 Thread Co., pref... 5 Press Brick........ scove 
‘hie aeeen aeoeten , Breterr6d. 100 Po l preteored._. me Brick...---100) 33%) 98. 
‘gs Atmerioan Window Glass.---109| 91 | $1% saternational Powei s."to0| $8 | 73. 
388 A Proferre Woolen, com... se | 80 5 mem 166 3 3° 
Cy APiciieds corn com 2490) 8 | 1B | Erotarrgge nr 7 
say A Broforr ceeeres ae Reg eee “3° 48 
arr “perce Pa Son 49p| 108, 10yhd JB sttagn Conner 100 3 La 
3° Assoclated Meronaiits, ist pt. rom 
- |504 Middlesex Augusta Se oe we Pee 
| Heute me fod 
+| 734 ook (N. timore Warehouse Co. .- 30 |.... as City Stock Y 
12 wares as Dl 4-8 areiaered Gabe 100) 34 - Kem od cantreo ds -----100) 124 
. ered. oe et “.4-| Kentucky Heating Co..........100, 112 iid 
2g Reabua (N. emadheftemtene Belhichons Steal Oc ng cum. -..100) 1399 7 Renee Ween Tile a ey Joo) 112 114” 
ee Ot Cork Cotton... t Billings & em — Oo. 25)! 25 | 27% Kodar, Limt souieseomsed 100) 105 106 
70 | oh ay tte nneeen, Bond fb my @p.°. ooeee DOT -coces ete. seer imited. a. a eeeeeecess 100! 160 162 
82 mi , Cotton Yarn Pref... 10 Bos — age Guaran’ On-osoee Ba" 35 38 ‘Land See odee cosconses 4#14°40) 14°43 
90 et (N. H.) ........ Boston 8 te ew 00| 430 | ...... oes ere Frary & Clark. ----21 1540 5°50 
shorn Milla (Fall River) ...,100 pape “Sire ia 6s | 67 [Lanston Monotype. i3Bi108 iia 
4 cio. (Mane g Co. (Maas.)--1000 Bon oy ~ M 63 | 67 | Le Variete oe Aeeeind 100 2 13 
a | nek). 1000|12090 rae Break On terion s be 133 | Lowsers 8 lation (N. 0.)1500) ‘aso | 1ioe 
3 bepperell (Me.)..........- ee | \Broad Exch: ‘ord)....25\t-- Lawyers’ Title Ins. Co........ 1100 
Merce M. @.).--a--enee coos. || Pref ange C0...........100| ---.-- Lehi tle ne. Go --100| 105 110 
90 anufac’g Co. 85-100 255 erred ..... Senndeacemint dn 100) ------ 50 |'L gh Coal & Navigation..... 100} 335 (340 
Ag Potomska 100) 1 ies He 7 ie" ‘Louisville Pub Oui, 100) bo loeeee 
55 0 wo * Tobacco W. him « degyhlnde on 75 | 35 
106 Sagamore | 0 25 *| manben Newbid bi se,com100, #5 | 50 
15° Seaconett } 0 sckep. ieebit Bry Goods Go: 105 |107 
4 ee 4 Madison Square Garden. Gé1100| 48 | 45 
53 (Fall River).. Ksceocce Oe i | hattan Beac 1 
Sependoe Corto eoveess-es- 100 ‘Marin Co te 100) 134 15 
Suaandoa Covon Co. (Utica) 100 180 [190 ‘Cane Lookw ‘Mareden Co, Phila). (Gait5-""100 iB a 
oo Cot. Mills (iMobiie).1001 130" 98 |\Gentrat wire Works, es ‘Maryland © Phila) reeereenn 10 34 ---- 
a oe: 100' 114 | aa wo Se IMereanthaler Limoty Os as iselt 12's 30 
> ) ong 14 pa pias ( 17 | 22 |! rganthaler Linotype ).100)| ------ | .-- 
875 Onion Lotion Mtg. irik 5 12890 |--54--|i Coane at Water Preferred o100 73 i78% 
a Cotton Mills. ohawk Walley fet ag hes a gunoeRy.6 Un. Bik vas i | 
& Will ee@ccccccaceses co 1 Ti -enceee 
\275 owvale Bleach’ feeonee 114 Onsen tie & Trast Co 
Wamatte Fuitfuvens 7-00 190 196 Oi marge Oo. (C (Cin,) pret... evened 
va ees ret Saas. iee] 8 i18%5|...... Ginoiunatl Union Stock ¥ 
N 22225100] 57 Preferred Yards.100| 89 
os York Uo. (Me.).. +B.) --ss-0---100 105 0 | Citizens’ Steamboat (Troy: 4g} 91 
its mronsnceeesosseese 189230) Se eed Brow = Ooubec ims” 13 | 
12 EXCHA :so22-| Gleveland Stone Oo Ww. Com. atk 10 ® |-..| 
| 5 NGE SEATS. Consol. Car Heating. | 
seven ; Prottered; rscse 100) fo | 20 
| -coece Fale, Bid. | dak | Com*elidated To cence 
53% Bid. | Ask. Ospeclidated ice Oo., com 100| 55 |...... 
“HE | ey orgs nemn.|r0%00] 5°| *. Oprctad an See Si $31 ar Sas] nae Saat 5 
84 Kew York P itk.& Pet.Ex 2500 x0 pete omen pete r Co......100|¢ 23%s, |Nat. og am 84 
6s Rew York Cotton Exob.. 300 1000) 2, Consol. Refrigerating ner 7"100|1 73% |---2--|) a ping......100 31%) 32 
| €6 New York Coffee Exch..| 4,000 250 ntinent’] Tobacco, preferred 160 aa, 5 National Fertilizer (Nashville) 00! 85 | = 
| 8 + Ried soe Pe "740| F40| 75 Rentée cease We ides 160| 117%9/118 Netonsl Fire Prestng Gann se 30 | 38 
Boston Stock Exo’ge.| 7 740) 75 in Cabinet ory Seomees * 73ig| 74 Co.......50|¢ 30 
88 Ouiongo Board of Peake. B00) 6,080) By (Corbin (P. & F.).. Co....--100) 268 3 a8 
=} 4y peart of . 4, coeess| eonce orn Products Go. (w. 1). -;25 #110 |..... 
3 St. Louie Stock Ex ts “300! 12250) SCY: Sethe bride issued)... “100 38 85%) al (Comn.) 39)" 
Cele aorta erebange] 6,000 7,000 8,000] Cresosnt Oty % Prot -----100| 70" | 80 jpesonel Grea Oo OE )-200) si 
change.. ba 900 10, | t Siaughtss- House 60 0 80 ational Surety Co asecnesenel 101% “ 
cose! sees Crucible Steel ter-House.50/t $ New Haven Iron & Steel. oo! i268 
5|103 MISCELLANEO ++_sress-|| | Preferred. el Oo. of Am......100 27) 33 New Haven ron & al--=9) 8 ‘Ooh 
| tame ho aga gunier na Higa iGo) 180 Ser aires Wate GeO = 
5/105 Adsme Express... Par! os at annette — 100! “ie” BS Joekey Ciud---1 iain 
9106 Alaska ufacturing Oo. 210 nshire B’ Boston). 26 hi ce a 349) 35% 
'108 Alay fate Dope. ©0.(Ga.j100) 95 | 98 Diamond ne B’iding (Boston) ..100) 108 105 New Orieans Govioaisiehaage2v0 Yon 
| Sine tt aacaat sig: 4 vet ara i] a6 LSS Bez Commandant oe 
"3 Oo senee 100/X veses-|(Distilling Co. of A scaneieetounal @|---+-| New York isccnenteell ete 
American Agri. Chez, ae igtilling Oo. of America. .... “Y6o|' Sl ai ew York Dock Od..-2--.---100 AH 
Co..100 33° |" Gs ‘ peaaien igen dy eee tab 37 N. Y. & East River Ferry. 00} 3 | 14% 
) 23%||Dominion 8 Steel... 100 4g} 3859 N. ¥. & Ho Ferry : a 
a1 ee Phonuix Man? vse-02e-108) 156 71106 N: ¥: Transporeation ¢ Fenn---100) 73 | te 
Eagle & Phoontx Man’? Go... 400) 108 {100 toh artation Co. ...... “301 i3 | 
Electrio Boat Co., common ~125|' 99 | S3'*j Norfolk & Wash. coma hak eS 
Electric Lead Reduction... 100) 47 Norfolk Silk Co. boat ..100 195 al 
FEgetrio Vehicle Oo. com... + eenee 50) 1%! 3 North American ye 1 eo 310 
umpire TOU. 0 eownnsensense "190! 24) 3 po mow oes! 33 | St 
came ae 100) 88 as Ro erred... & ce. simoceaeis Tn 9) 19 Ma Bhevator Co-O0 See | 100) 123 
$a. Euterpe Bok Go. Gia. ae “100 48%) 32 Preferred 05) mmee...109, 2 ss 
“- | g ap te eees 95 P. aay tsa 99 
sennaann ~100| $10 Far, «ahi. To n dtiver Power..--...28 08° | $ a ea oa tae 
sper Graphophone...--) Res b.W'h, Co.,cOm.100) ...-») 7 | oa —Commen,-.200) 72, 74 . 
leraeanan mel i. am + + abengampngetongs ? * EeBbaee lia | 100) 103%, 108 
--10) 8 Bl way & ie e Bo ce, pred...2100) 108” gx220 ; 400 73 81 
ptia so.tie9 |170"| Sees tats Gielen Se oy Ste 
|, Pook Sto tow & Wilcox Co... Sot 8 |.:.... 
“Balt 33 37" 
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SS 
Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. |Ask. Stocks, Par.| Bid. |asy 
Penn. Elec. Vehicle, common..10/t 4%|...... ‘gavannah Brewing emewereees *< 85 | 95 || United Shoe Machin PP gy bones 
Preferred........ ..... :-+.-«--10/f 2%) 2%|/Shultz Belting 00} 95 |02%9||U.8.Cast Iron Pipe & bundy, io! 20 | 20% 
Penn. Steel —-Common......... 38 |....../ Sibley Mfg. 7 Preferred 36 7 
Preferred.......... Bae sosonen *84\4) 64%) Silver b jon certificates. posbssises U. 8. Cotto 38 
P. Lo preferred......... 100; 120 |......|/\Simmons Hard Preferred 21 
Bu ERR 3% {1386 | Si camecial U. 8. fan . 
Pittsburg Brew. Co.—Common..50/t 24%) 254¢)! fe: ; 
De ee enone singer ratty. Ge Oo, (new stock) ....100 . 8, Ex 
 senrrmn FI, — Glass Co Sloss-Sheffield vinsasoa Co.Com.100| 32 | 32%||U.8. Fidelity & Guar.Co., 
ress Co,.... Pill ROE <indennndasnes sednente 82 3 . 8. Glass, com....... 
timpton “Hartiord) Rit AE Smyth Mfg. Go. (Haftford)....100| 18729|..... f 88 
eons scccevocceses Seria g Va ar ~~ Segment | 86 | 864//U. 8S. Leather.... % 
—_hsaameatte Standard Flour Milling ............| 54s) 64||_ Preferred : 22100} ain} 2 
pratt & Cad. Willa seanencleerttet _> > \enusheeqennegpamenebeanens 2349) 24%9)'U. 8. Printing Go... 2.77 100 yax| Shs 
ey—Pref. (new). 100 Standard Oil of New eer 88 635 (640 ||U.8. : Reduction & Refining— 4) 80% 
Co., com . Standard Plate +s scccccesee LOO) cecce- sede Common.......... pidescdousing i 41 
a Rope 5 Preferr sovceee eenccccccrcess 100} 651g * 
U. 8. Rubber...-....0..scccn 100) 16 | te 
v.81 a. mente 100| 30) See 
Preferred 100! ser 43% 
te - 8 
Rap.Tran Sub. an Co. ed Saat 74 184 |138 | Swift & Co.............ccccsesee 100} 10419/105 
pani Associates of Pare. 00 100 {110 Tenth QT wens third St.Ferry 298 75 | 76 . 
Republic Iron & Steel—Co "100! 126091 16% Torte Paola Cand Trust...... 42%) 43 seit in 
ppeeiben shina sgoesnnes 100) 71 | 71%) The Paliman Com * gunners 239 |221 De Saswasenenbessuece eae 
R.I. Perkins Horse Shoe . ~--+=100 & | a-00 Tidewater Steel Co ........... Oli 5 |..... Warwick Iron & Steel........... 10|/t 4%) 5° 
NOE di knennenesansnnben 00; 55 | 61 n Co —Common A..... = t..--..| 27 ||Washington M: etd detead 50/4 15 
Rhode Island Safe Deposit. sueO0] FO |... || CROLEETON........00scnecencroecs 29 _ || Washington Safe Deposit Co..100| 69%4| _.""" 
—— ae re & Camera Co. Te ts a4 bg ‘Bag & Paper—Common. i108 _ + te babrneas ree Water Power Co .100| 88 | 90° 
Sas cnnen:pencevecnseed OO! -G6 1°OO |! | PEBEOEOticssccccssccssncses e anufact. Co—N: ” 
san Pee ts oe pret "100 105 (107 Union Dairy Oo. (St. Louis)...100] 130 |..... Lanett Far, Bepeene cise 19 R4 
18 | 18% een ey (N. ¥. and Bklyn)100} 41 | 43 Isbach pany 1 
seeeeesececcscnsnce - 69 | 70 ry (Cleveland) 100 100 |..... Westcott Express, common . “Ss 
aasell & &E » Od.ccca- 60 -- | Union Switch & Signal ~a 0 RD 1 coo ns).. PPC ababs cacnceccecicyss 80 
Safe Dep. & Trust Co. of Balt..100) 40) 425 EROEETOR w 25) -coseczssices 50/1 90 |100 Western Aut. Mach. Screw pa = 285 
Safety Heating & Lighting100) 140 (143 ‘Union LF Writer—Commonioo 74 | 7s | Western Stone (Chic. 
Bt. Louis M. Associat’n. nae KEP let preferred. .......ccccccscce 123 |125 | Westinghouse Air Brake Co.... 190 180° 
= — tton a al, ramefeii00 as 60 oon > Seg eiadeodectéaveiess 100 = = wiseins F MPD svesaccoss P 
efer nited Fruit Oo. .............. chester R. Arm one 
8t. Louis tau ne Sy Sa 72 | 74 | United Shoe Machinery......... 25'1 46%) 46% se ey 
t Prices are per share, not as Seat t Sale price. x Ex-dividend. 7 Ex-rights. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS, 


Prices are 


share, not 


eg ewes mar 73) thus (*) indicate sales, 
to a price indicates that the figures show the book value. 


ay Notice os e. 


Profits) except where 


—We now re 
erwise indica 


r cent, with the exception of New York City, Brooklyn and Canadian bank stocks, 


surplus and undivided profits together (in the column designated Surplus and 


Where names of the banks are printed in italics, fuller returns may be found in the advertising columns in the 
front part of the paper. 



























































































































































































































































































































































































































ALABAMA. CALIFORNIA.—(CONCLUDED.) 
Surplus Gross surplus Gross 
Oapiial. |¢ Profits.| Deposits. | P’r| Bid. | Ask. Capital. |\¢ Profits.| Deposits. 
8 Per \share FRA Con) 8 8 8 
21,554) 1,182,057|100| 108 |115 Ost ; 100,000} 45,000} 1,318 -360/2 
15 180,000/100/ 100 {105 | Orock’r-Wool’thN.B.| 1,000, Lagiesy 7'565,124 
),000 ew] Bank.  /|100) 100 |..... . | Don’hoe-Kelly B’gCo| °650,000| " 32/351] 1,953,709 00 
136,379 2,154,233/100) 135 /150 | First National Bank! 1,500,000|1,346,529) 8,445,077 
9.000! 184,094] 3,894,064/100| 200 |......| French Savings Bk.. Cc 240,633| 2,206,254 
000| 42,907, 753,372/100) 100 {105 | G@ermansav. & Loanibl, 1,116,381 76 038 
000} 3,194 sors 100} 110 {120 | Humboldt Sav. & L.. Y 90,000! 2,562,449 
‘atual Suv’ a) ; 155,029] 5,619,592 
,000) 5 2/100} 140 |150 evada Nat. of 8.Fr.| 3,000,000|1,315,570,97,687,434| 100 
000) 576, 914 1 .308;534 100] 350 |375 | San Fran. Nat. Bk.. D, 146,289] 1,955,011|100 
50,000 256,775|100) 115 {125 Fran. Sav. Union. y 711,111/30,026,451/2: 
367/993 1,658,026 100| 350 |375 | Sav. & Loan Bociety ib 750, 183,5: 366,510 
| Savings B ,000| 162,162) 3,601,814 
65,789 1,192, 619,100) 160 |...... Wells, Fargo&Co.Bk} 500,000/9,333,455| 7,057,3 
2,936] °870/549|100| 108/110 | Western Nat. Bank..| 200/000... 431,988 
000 13,972; 245; 543|100| 108 110 | Gal Sate Dep.& TOs. 1,000,000] 218,270] 3,162,350 
) 215. 1,725,800 |100| 160 |..... .| M ¢ trast o.| 1) 0,000} 155,360) 2,142°650! 1 
00,000) New Company. er eee oe eae 151,000,000} 252,169 8,443, 279 
‘AN JOSE.— 
ARKANSAS. maak of tek dees... 9,000 154,725] 1,155,881/100) ......| ...00 
ur Rocx— | aaa | | Per jshare| Comm’! & Sav’gs Bk. 9,000) 8,33 483,659 
ree... 100,0 25,000 609,000] 25) ...... 2719 | First National Bank| 300, 208,184] _704,794/1 
Bank of LittleRock.| 135,000 .... .. | 179,879] 25) ...... 13 | San Jose 8. Dep. Bk.| 300,000) 330,000| 2,591,065 
‘ttizens’ | 100,000 49,006 683,7v3| 25 3719) 40 -| Gard.C.Bk.&T.Oo. 200,0001 20,074) 484,989) 100) 
Seeiabel sbetet) iaaseassiiael tae [22° CANADA 
50,000, 23,000 ‘320, pvealh “B7ig (Returns of Canadian banks are given on page 62.) 
SO pgp LAU AN) BB. wpeopsleccuse COLORADO. 
COLORADO SPR’GS-| j j 
EAB | enol a0 ple ee Breer ee 
? xchange Nat. Ba , snco] evensspeoueee 
ee OL ah Oo. anh ta5 First National Bank 100,000} 361/381 8,270,575) -0.-| sss] seo 
valitornls Ba ee 3 30,000 pore "tag .O0...| 250,000, 2'025|  844,977)....| -nener|eonen- 
itizens’ Nat Bank.| 200, Central Bavings Bk. 25,000] 27,492) 868,289/100) ....0-| --m- 
Columbia Say'gs Bk. b50,( Colorado Nat.Bank.| 500,000} 233'744! 9,333,152/100) ......) 
farmers’ & Mer. Bk| 500, Denver Nat.Bank...| 500,000) 264,171 7,147,404 100, a 
First National Bank 5 Denver Sav. Bank 250, 17,201) 1 9735,302/100) ...000 anne 
German-Am.Sav. i First National Bank.| 500,000) 551 1287 19,261, 229 100 coonse) ini 
Angeles Nat. Bk , Nat. Bk. of Comm’ce| 200,000} 47,166! 2,086,772, 10U) ......- sia 
Los Angeles Sav. Bk. f West. Bk.&8. Dep. Oc Oo 100, 21,447| 586,25 F 100| ..00+| ane 
Main St. Savings. Bk.) 6100, InternationalTr.Co.| 250,000, 179,155) 3,023,865|100) ......| ...-» 
rehante’ Nat. Bk , manera 
Hat. Bx.ofCalifornia! 200, Americau Nat, Bink} 100,000| 84,251 _ 581,947|....| ssses-| «s+ 
ity Bevings , Carbonate Nat. Bk..| 100,000) 48,229) 1,816,918) ....| -..-+-|--sss" 
South’n Cal. Sav. B 6100, rices. 
Southw'rn Nat.Bk.| 300, Puepio— Nlomijnal p 
State Bark&Tr.Co , First Nat'l Bank ...| 300,000} 108,685) 6,066,588/100} ...... 3” 
Union Bk. of ave! 80,0 Mercantile Nat. Bk | 100,000) 16,064 ”351,479'100| 110 30 
oalttorala Bank 3 Ba 1 Puchio BavinaeBE.| 90° 11333, Sa7's86\100 140 |120 
ueblo Ba e ’ 
tral Bonk 000) Western Nat. Bank..| 100, 19,794) 664, 5e6l100| 110 [125 
atio 3 
eaters Ea 480, CONNECTICUT. 4: 
Union Mat, Bonk. | 160, Brioaeront— 
AMENTO— ; Bridgeport Nat.Bk..| 215,850) 223,294) 919,096) 50 
Btate 50, 250,000) City National Bank.| 250, 28,107, 1,022,7: 
‘er. & Mech.8.Bk.| 150, ‘570 Connecticut Nat.Bk.| 332,100) 189,712| 1,087,997|100 
N.B.D.O Mille & Co. i First National Bank.| 210, 225,023| 1,000,843 
Boople’s Boy’ gs Bk Bk.. 225,500 Poe nonnoek Mat. Bk. 200, 120,050] 599,031) 100 
Sesramente 430,000 58,600 B port Trust Co.| ¢128, €38,222 8805 bee 
Oe reased 20. b This is oa) 
abers ine ‘00 | 428,800 13.206] 430,241 napa saree ed oe fall patd, par value will also be increased. 
Bank of ..| 2,000,000|3,899'340'11,594.898) L eA tpaidin. g Deposits include letters of Credit. t Book value. 
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— Re NAMES BANK 
5 CON ARE P 8ST 
% zine UA oe Oapitat. | 4% (COncLu ALICS FUL OTAT 
45 t, Bank -- , | arene DED-) Ler R ION 
amerione 8 Profits Gross ETU 8 
oy oe, BK. Dak Nat, Bi 535,000] 500 .| Deposits | RNS MAY 8 : 
+ Far. seataiat 500, 3C 86¢ F Weta E FOUN 
&M er Bg. CO. 500,00 00,860) 3 DIN 
42 First N yan Nat Co 440 » 19 883 994,5 | THE 
6 Fiat Bank 150, o4791 Dal8.307 100 ADVERT 
164 Hertort Nat. 3 500, Brit. Q1 rH 50 21a C 4 
58 Phenix Ex. ank 650,( 15 740 855, 448/100 ILL OL! S&S 
ry 8 Na Bank.. 1,3 ,000 157,559| 1 755, 131.100 100 Cxic INOIS. UMNS, 
058 Beate Be Comp 500, Petty 1,284, 15) 30 Bankers Na Capital. . 
18 United pany 1, ’ 744413 "259, “£20110 Calumet Nat. | surplus 
50 Uatied States Bank 200, 210.68 Si7eise 100} 1 aicago Rat. peak. : 8 é — 7 
ise ee, * 100; 1a378 y tty 109 130 Commer So ey eee. ot tf | | Deposit 
100" peora rat Go 300, 208/268 ‘608,984 SIE | Sontinenta at I Bank. | 1,0 0c) 208 0 Deport, Pr| Bia 
+ Fit me's 2.900) 398/08 1734987 Gorm Beek Nat Bk 1 300'900 g28|19,500,954 Bia, | sh 
oe ba tN. 0 33:9 1| 23 36 217 Drovers’ Nat. B 2 f 1.2 75339) 571 Ball Ber lehes 
ee: onal B: OF ed 206 92 4.08 Fi tn ‘at Bk.| 2’ 000) 1,4 36, 72 6 see i6 \shar 
Vioee | rere al Bank. 500,000 698) 1 B30/485 F rat National B : Don OuL 1) 701. 117, 630, 1831 5 170 re 
90" Nat. Ne ta’ Nat. Bk.. 500,000 132, 612,754 ee Bank. 280°000|." 0an'334 39 copy sts 100) 1887" 
200 Mee maven BE (00) 284.702 ir Frameset 5,000,000 ‘etapa Beds ae {00 198 aso 
Co. N: en's | ,000 a 15. morn 0 200), eee eer ssiiasl 14 30 
és . Nai Bk. 6 10 46 5/1 Per \e om n a 92: 7 3 00! 0 
" Yale pear $607000 14453: uot Se nee er |ehare Home Saving NatBk| 500. 23,483 438 ‘026 100 198 375 
a | & Goan: ba siete Lashes 8 188 [om erent Scere sites sas | 
5 ATE Co. 500, 333, 9) 1,2 "323 50 6 22 Milwauk oN ik. 100, 1400 3.11: 416'1 405 235 
> | = AW eae as eerie 195 [2 sar Ee sie tse ast SHES i 88 
— oe et pent ‘ rE 3a so’enaita TE bea Live Bie te.) 25 , 00 0,026,28 | sense 
“ Wi ’ 8 55 0 papi Prai nd k Bk. 0,000 1,¢ 84 ,71 31 123° 7: 
2 ae 109 oe soul 8 = tye ear | eee geet Reece a0 228 
tC | 5¢ 59,604 100 30 conan | te Bk &s ouk.. 50, 90|1,2 5.45 1,8 123 800 |" 
’ 6 « stig av. OC 92: 50) 16 1 Cet... 
5 500,000) 927; B4| £60'304100 as lsiesee Amer Tr ‘ot Chigago. 250,000 32,091 1Bt8. 940100 500 | 
> ul ct ,000! 1 542 696, 394)1 130 share Drov. Tr.d 8a Bank 0.} 1,0 ,000 76; “4 repel pe aa tt 
gentral Nat. Bank | a eee. 0001100 125 140° Equitable jay, Bank *'300:000 Veni} 1'609,078 100 8 a 
| FET soa | AR pee + 8 |e peseres aerate ,000, 24,78 rye fhe 15 ‘ream 
peainies 210, sr hl fpr 200, (21.083] 1 6,088,128 100 125 138 
hee ae on meal oye Sal isha 18 ae 
Bala. Gu, 67 ee: 195/147 456,448 ern Trust Teo 4,06 000) Pero my Pasi: 23 108 263 t+ 
Gu. & A 140, 47\ 1 52,000} 100! Per be 0 al Trust t Co... 2" 0, pee 3: 100) 263 ae 
. cee 1 200 014, 1 8 115 shar n Tr Co ,000, 5,1 059 ew 581 00 | Oo 
Tr. Co. 03° ti) 573 1 12 e PEO ustCo... 1,000, 015,144.0 3,4 co 00 1 11 
&:8.D.0o. O10) 243,488) 1, $273100 17 110 Gentral Na voseee] 1 500s 1 385,350 ont 100 iz ign 
WasH D 276, 157 1,435, ail | 400 121 Commercial a ,000, D 09,017 22. 68a 455.100 108 135 
owe Natt ISTR 237, i 550) 30 [aso Germ at. et 2 273, 01 sues 100) 725 14 
f, Bank. ICT re) 613 1707, et 25 £0 Hom roy ey k 00, ,906 3.343 641100 400 735 
Columb: Nat. B F CO edb aciy eo: of Frome Sev. ace) 2 ‘¢ 60 yey np SS ieee 
iaNat, Bank 200,000 LUMB 1100 150 188 iinole Wat Bese :000) 623] 1,290, Suioo 300 | o 
Bk. ——- ank. 300,000 11 1A. 150 bes Merchants Nat Bi i C 2 230,45 300 | 44 
x Wa: — 250,000 1 oe 1 60 Sav. is Hat, fas. Bi. ; xi 3 gen ssaie ee 
at ani Bank | 2 705 gael 1712.44 rorog Se enk: 200; 100, 2s... 
Pets ot Wash.. ‘ 52,000: ,635 427, cr 100 | *ROCKEORG 200,00¢ eee 
Seeas| Be Ee ote |_| ae * a fienop 
+4 sooind Na olivn Bk 200,000 *38'370| | 1,149 100] 185 wena Sa ht Bnd tg omni 250'353 1 
" Traders’ at. B ee 00 i) ree a4o.7e2 nod Third &Tr Co. san’ - 353 065,1 } i 
Washin Nat. E ROO’ ) 25,7 2 aa Nat. at. B 25, 5 1/530, 421 x 
‘ee West gton § Bank 225 ) by ah 702,61 2/100 90 nneb a a 125, 5,462 669 Mae 3 
se Wostbod Nat. Bank 225,000 ree 4 g7a8 100 a seeaee am Bat. a, 100" ) 0,56 604, + ned 
” feecae tie i00; o7aae 6,489,038 190) 180 50 wc] }8R88 38373] bea, £69100 ses fessce 
Trust tx .&Tr.00. Ay 20 2'600 232,72 100) 4 ie E : 153,058 Soe'tae 1100} .....-|- 
yoo Ui Co . Sav . ’ 50,000 7 600 750, 2/100 743 \8O° VAN 173 8 2'18 ‘100 wos rs i 
* Union Tr. 0 Dot é 100000 533302 230'587 100 1 ist Citizen SVILLE— awn "834| 1.299. 2.188.100 22222. soon 
Loan sot | 1008 we. oSteer 100 145 158 i t Ni Nat. IAN 621100 ...... fee 
00 &Tr. Co. 1’200;000 u ew _3.045;882 100) ryt |155 German i a peak. A. 100 sane nea ; 
ouAReOnY | P200'000) 84s woven 100 235 Ke Surat Bank 200,000 seca L 
a First path ae 353, "eae 849,707 | see |225 For bank 3--- ooeee if 184 ' 
"se anes, Ae | FLO 28) 4 63.950 ie nora Firat As Way ° Co.. 500, 00) 46,154 38 i 
soe bye k. of Fia. tat a RIDA ,519,276 100 188 170 Hamilton N NE— is rere 186! ‘000 1 ec Z es ' 
pee fat. Bk. Jac k ~ x ,' ° 14 1 Na. ~ "> eu ’ E 96 32 81104 50 2 
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of Fla. ,000 a foe 0 ) ee. Beek one) 3s 9:8 
| ees 935-008 255, 07100) 1 ee ray’ Trust Oo. 350,000 py Ot) | 28 150 
- ATLA 0,000 16, 00| 2,7 28 9100 15 Am DIAN Co. pl "000. 158; 9) 2 0,03 5 : 
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a i erican nk... 150: 77,088) 00) 150 ES st Co 150, vod 46,006 357 10) 101 
: } of Aug Br. 150,000 28,546 000 106 25 io" p100:000 7a.zee 1,240, 196 
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THE QUOTATION SUPPLEMENT. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumns, 
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ltOWA—(CONCLUDED.) 














Surplus Gross 
Oapital. |¢ Prose. Deposits. 
capteal Sty ‘State B Bk 1 50, 1f964 1, yi,887 100 
50, 21,298 529. 
Siaeenw” Net. —s- ¥ 114,100) 2,246 
Des Moines Nat. Bk.| 300, 6,939 
Des Moines Sav. Bk 400,000 58,468) 4, 
Savings 7000; 18,941) 5 
Iowa National 100,000 6,242) 1,544 
eer eny| 100 37'970 1,018 
, . Bank ¥ 7 
v eNation'TBank| 200000| 127,291| 1,6 
Valley Bank 4500100 an 9 Site 
Loa) Tr. — 2 
= jecurity L c. a Tr. Co. 50,0€ 69,700) 1 1017598 
ca ,083, 390,873)L00 
Citizens’ State Bank.| 100,000) 13 
Dubuque Nat. Bank.| 100,000} 25,652 455,14 
Dubuque Sav. Bank 75,000 6,764) 715,288 
Piret National Bank. J 52,864 | 1,172,383: 
Sonoe Bank....... 150, 32,034, 730,615)1 
Ger. Tr. & Sav. Bank J 10,613) 682,7 
Iowa Tr. & Sav. Bk.. 300, 92,017; 1,665,417 
Second Nat’! Bank.. ), 1,608) 1,144,7 
Sioux CiTy— 
First National Bank 200,000} 23,803 1,402, 
Iowa State Nat. Bk. 200,000 33,776 2,0 
Live Stock Nat. Bk. 100,000} 79,714 581,28 
Merchants’ Nat. Bk 100,000 24,750 600,685 
Northwest. Nat. Bk. 100,000 26,541 801,900 
Peoples’ Sav 50,000] _ ....-... 191,291 
Security Nat'l Bank. 250,000 67,728 2,136,440 
Woodbury Co. 8. Bk. 50,000 5,034 975) 
I -L. & - $00,000} 481,364 1,592,931 



























































































































































COVINGTON. 
Citizens’ Nat. Bank.. 
Far. & Traders’ Nat. 

















616,482 
283)1 





,007/1 
"670,214 
207,237/§ 1,698,032 
































725,000 
e 123,000; 1,100, 
NeEwPporT— 
German Nat. Bank.. 10,070 411,449) 
Newport Nat. Bank. | 22'740| 586,677 
LOUISIANA. 
New ORLEANS— 
Algiers Sav. Bank... 1,426 
Oanal Bank.......... 178,185 
Citizens’ Bank of La. 174,544 
Commercial Nat. Bx. 35,247 
Germania Nat. Bank 20,978 
Germania Sav. Bk 446,866 
Hibernia Nat. Bank 71,731 
Louisiana Nat. Bank 407,951 
Metropolitan Bank 10,898 
Morgan State Bank 
New Orleans Nat. Bk. 903,300 4,3 
People’s Bank....... 10,290 1 
Provident Bank..... 9,921 
State National Bank 153,230 
a Bank..... oe 8,081 
Union Nat’] Bank... 135,233 
U.8.8.D Nee Bk. Pepi d 
Whitney Nat. Bank. 1,310,797 
MAINE, 
PORTLAND— 
ast Nat. Bank..... 800, 
Nu pan 1,857,08 
Nat. 6, 
Nat. Bk. 
National Bank 1,658,4 
te’ Nat. Bk.. 
crepery’ Bank 
Bank 





Feriont Bran. 
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* Book va 


* Bale 
xEx-dividend. sk Total of de’ 


* 





lue, = include trust accounts: 
bentures. 




























































































































































































































































































































































































Rae, 
MARYLAND. 
Bu 
Capital. | 4 pron, 
BALTIMORE— 8 
vert Bank........ 96,650 18,330 
Qanton Nat. Bank... yC 34,78 
Oltizens’ Nat. Bank.| 1,009,000/1,740,888 
& Farm.N.Ban 2, 143,019 
Commonwe’lthBank y 27,732 
Jontinental N. Bank 200, ---In li 
Drov.&Mec’s N.Ban J 387,739 
Farm. & Mer.N.Ban Ny 447,568 
First National Bank. 555, 121,9 
Serman-Amer.Bank| 300, 99, 
German Bk. of Balt. ¥ 159,290 
Wanufact’rs’ N.Bank 81,977 
Maryland Nat. Bk...| 200, ,061 
M nts’ Nat. Bk..| 1, x 809,937 
Nat. Bank of Balt’ore| 1,210,700) 321,527 
Nat. Bank of Com’rce ’ 214,783 
Nat. Exchange 1, | 11,4 
Nat. Ho Bank 230,000; 40,669 
Sat. e ¥ 134,57 
Sat. Mi ’B: po r 969,767 
Nat. Union Bk. of Md y 270,476 
Jld-Town Nat B: x 30,02 
Second Nat. Bank J 603 917 
National Bank C 104,813 
Western rat. Bank.. . 412, 
Balti. Tr. & Guar.Co.| 1, y 2,500, 
Cent.R.Est &Tr.Co.| 500,¢ 6,900 
City Trast & a 100, 23,300 
Colonial Trust Co....| 300, n150, 
Continental Tr. Co..| 2,000,000) 3,210,268 
{nternational Tr. Co.| 2,000,¢ 1,455,228 
“Maryland Tr. Oo....| 2,125,000/2,941,583 
MsreantileTr. & Dep.| 2,000, 3,757,236 
Soum. Tr.&Dep.Co.| 100, 20,000) . 
Union Trust Co...... 1,000,000; 324,333 
Pr DERICK™ 
ventral Na 120,000| 51,974 
Oltizens’ Nate 100, 231,049 
Par. & Mech. Nat.Bk. 125,000' 78,186 
“iret Nat. Bank...... 100, 24,587 
Sav. Bank.| ¢110,( 15,818 
frederick Co. Nat.Bk 150,000; 7. 3,139 
ok-Town Sav. 
{natitution......... } €171,177 72,537 
MASSACHUSETTS. 

BosTon— | lehar 
American Nat. Bank) 200,000] __ 3,226 952,9481100 190" (“Mare 
Atlantic Nat.Bank... 750,000) 355,753) 1,998,000/100| 140 |“""""" 
Atlas Nat. Bank..... | 1,500,000) 602,66: 2,607,000 100, 110 lias” 
Boylston Nat. Bank. 700,000) 262,969) 1,737,000/100 105 |106 
Bunker Hill Nat. Br.| ‘| 455,339) 1,946,062|100) 1 200 
Central Nat. Bank.. 00°000 242,844) 3,707,000|100' 120 
Colonial Nat. Bank..| 1, J 
Commercial Nat.Bk.|  250,( 

Eliot National Bank | 1,000, 

Faneuil Hall Nat. Bk) 1,000, 

First National Bank.| 1,000, 

First Ward Nat. Bk.. 200, 1 

Fourth Nat. Bank 750, 100) 1 

Freemans’ Nat. Bk ‘ 

Mass, Nat. Bank..... 00, 6,172,C 100 113 

Mechanics’ Nat. Bk.. 250, #286 1,742; ( 100; 116 __...... 

Merchants’ Nat. Bk..| 3,000, 2 ort *92 11,515, 000! 100} 180 |...... 

Metrop’litan Nat. Bk. '500,000| 174,958) 1:500,00011 ae 

Monument Nat. Bk.. 150,¢ 61,367 417,899'100| 190 (195 

Mt. Vernon Nat. Bk. 200,0€ 52,22! »140,000| 100; 100 Fe » 

Nat. Bk. of Comm’ce) 1,500, 843,371/10,905, 000) 100) 137 (145 

Nat. Bk. ofRedemp..| 2,000, 748,457/20,921,000'100| 151... 

Nat. Bk.of Republic.| 1,500, 1,320,811 15,046, 1100) 155 | ..... 

Nat. Exchange Bk...| 1,000, "642, 004] 7 737, (000/100! 152 |160 

Nat. Hamilton Bk... 500, 56,328 2;315, ‘000 100} 100 _..... . 

Nat. Hide & Leather] 1,000,000)...In liqulidation.....100| ......| ....+ 

= rpg eet woh ne BaD 119,338} 592,090/100) 100 | -nnee 
atio | 

Bank of Roxb mary. 300,000) 240,914) 1,836,621/100) 133 |...... 
Nat. Security B 250,06 651, "216| 1 765,000 100! 220 |...... 

at, Shawmut Bank.| 3,500, 2,770, ‘41 '53,713,000/100) 233 |25 
Nat. Suffolk Bank...| 1,500, 380,393 6,031,000 100} 133 _...... 
Nat. Union Bank....| 1,000,( 827, »805,000'100| 157 (160 
Nat. Webster Bank..| 1,000,€ 0) 401,958) 2, 306, 000/100) 116 | ...... 
New Eng. Nat. Bank! 1,000,0¢ 754, 164 3 255,000'100; 160 | ..... 
Old Boston Nat. Bk 900,0€ 244, "124 2,452 ‘000 100; 102 105 
People’s Nat. B: 

of Roxbury........ 300, 145,867) 1,019,533/100| 120 |...... 
Second Nat. Bank...| 1, ¥ 1,371, ‘037 11,277,000/100} 185 (190 
South End Nat. Bk.. 200, 15,365 "325, 331 100! 75 |... 
Btate ——_ Bank. 2,000, 036, 8,041 7000 100//113 |...... 
Third Nat. 1,000,0¢ "In iqu, idation....|100| ....-.|...-- . 


Washington Nat. Bi, 
Winthrop Nat. Bank 











1 
.In liqujidation .../100} ...... secnee 
"363, 3,217,000|100| 152 | ..... 

















For detailed statem\ents of Bos\ton Trust |\Oomp’s ot CH) RONIC LE, 







































































Feb. 1, 1902, 8\ 241 lo 242. 

Amer. Loan é tr 00. 1,000,000)1, Hho, 585 oar. 197 
oe State Trust Co. .| a 100,000) 661 Py 76,875 100 

Beacon Trust Co.. -| 300,000; 708'090 1,724,000 
Boston 8. D.& Tr.Co.| 1,000,000) 1,645, 774 12/1 ,095/1 
City Te ee | 1,000,000 1,041.065 4,126, 5548 
Columbia Trust Co..| 100,000) 20,059) 44 
Federal) Trust ..-| _ 500,000) 97,187 2.270; 959 
International Tr. Co., 1,000,000) 2 654,620 ene 1 
Mass. Loan & Tr.Co.; 1,000, "812,81 ett 4 
Mattapan D.&Tr.Co., 1 50,283} 813,338 
percentile Tr. Co. ¥ 332,727] 3, 110,415/100 
New Eng “Trust 0o..) 1, y 1,73 35,432|21,276,6"9'100 
ola Colony Trust Oo. .| 1,000, 3,092, 1062 27,001, '880'100 
Puritan TrustCo...., 200,¢ Bt |100 
State St. Trust Co. 600,0¢ 18,130 4,111, 561) 100 
Union Trust Co.....| 10 ,000| 112, ore 1/437,440 100 
U. 8. Trust Co....... | 00,¢ 1| 3,078,797 100 

pe 
Boverly Rat. Bank | 200,000 mp: 457,995 100 
ROCKTON— 

rockton Nat. Bank 100, 47,667] 1,025,983/100 

Home Nat. Bank... 200, 218,697) 1,450,800/100 




















p. & Trust Co...| 100, 27.302) 439.834)100! ...... ae 

* 4 ital to bei. ased. ¢ This is the 
s-cailel Weouly Bepont wow forming mpi’ orth vent 
. Item eiock. Tus paid ; auth. amount is larger. 


Pp p Capital paid in; ecthacioed on amwountislarger. x Ex-dividend. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





MASSACHUSETTS.—(CoNncLUDED.) 













































































































































































































































































































































































Oapitat. |4 "profits | Depootte. P'r| Bia. | Ask. 
1DGE— 8 ® 8 _ Per \share 
100,000} 37,660) 171,811|100)" s05 |4 
ouside yt Nat, 100,000] 86,056) 647,860)100) 133%|0e'or 
ee pank....-. ‘000| 182,016| 688,371 10|: 161 |\Ja'oa 
vastcs ok Campt| 100,000) 66,316) 386,386/100)* 130% | Fb ’o2 
Pebridge Trast Co.| 100,000| | 57,596| 1,259,29+|100) ..... 125 

T CAMBRIDGE- 

° ar Nat. B’k.| 100,000) 37,471) 340,959}100)...... 1) 
Qammere Nat. Bank) 100,000/ 78,572| 279,022/100)" 70 | My'99 
HELSEA— 
seamed Bank.) 300,000! 126,753) €48,957|100|* 100 |Ja‘oa 
etNat.Bk| 100,000) 34, 455,000|10(|* 100% | Ue ’99 
DANVERS— Per \share 
First National Bank. 150,000; 50,277) 157,288) 7!| 65 | 75 
FALL RIiVER— 

River Nat.Bank| 400,000| 131,787, 904,736|10(| 108/110 
Pall Bir onal Bank. 00, 310,781| 737,208)100| 150 |...... 
Massasoit Nat. Bank; 300, 194,144 26,025|100| 160 |....-. 
Metacomet Nat. Bk.. ,000 175,434 462,785 100 122% iia 
a er , 160,912} 688,153|100| 155 |-..... 
Second Nat. jong 150, 112,700 278,431/100) 1 cosces 
Be ait & Trost... 400,000! 160,470! 1,635,574)... | 132 |...... 

FITCHBUR@— 
Fitehburg Nat. Bank ; 202,106 
Rolistone Nat. Bank‘ ,000| 140,748 
Fund Nat.Bk.| 200,000) 66,795 
Safety 
Wachusett Nat. Bx.. 250,000) 202,724 sevens 
HAVER ILL 
Eesex Nat. ----| 100, 9 onais 
First Nationa) Bank , 131,20 nate 
’ ’ eeeeee 
Merchants’ Nat.Bk.| 100, 41,4 ate 
MerrimackN 52, dala 
ert Nat, Ba t 150, 52 ieee 
sera & Trust 00... 200,000} 32,365 singe 
YOKE— 
‘ational y 111,734 120 
FallaMat.BX.| 200,000) 144.207 igs 
Nat. Bank... 000! 91,745 118 
Park National Bank; 100, 52,112 110 
= share 
astingron At. Bank| 100, 24,793 one 
Bay N 375,000| 134,377 Ciene 
nee acon BO »,000| 72,1384 bébber 
a v ’ eeeeee 
Pacific Nat. ...| 150, 22,706 or 
Nat. Bank. ,000| 121,988 112 
National Bank. ,000|In vol’t’y wo 
Nat. aS Y In vol’t’y eet 

Lowell Nat. Bk x 61,15) 112 
Presets Hae Bank. , 101/75 rer 
Railroad Nat. Bank ,000|In vol't’y one Sak 
Traders’ Nat. Bank.. 203,156| 2,503,1701100| 180 |---7-- 
Union Nat. Bank....| 350, 75,000 165 
Wamecit Nat. Bank. i 74,771 103 
ky + a recon Hal oo 
posit & Trust Co...| 100,000) 3,101 65 
Lyn 
Central Nat. Bank. , 157,428 
First National Bank i 245,06€ 
Manuiac'sNet.Bant| 200;000| 183'034 

8 f VS 
seen | 293088) 103.38 
Lyan 8. Dp. & Tr.Oo. 100, 100,454 
Security S.D.&Tr.0o; , 99,478 
pn aay a 1,000, 299,359 
Nai y 234,958 
Merchants’ Nat. Bk.| 1,000, 729,466 
B.Bedf.8.D.& Tr.Co. ¥ 36,219 
iv 
Wee ee Bank. 250,000} 118,214 115 
EM— sha: 
Nat. Bank... 4 108,029 105 
First National Bank.| 300, 9,836 nena 
Mercantile Nat. Bank ¥ 1,625 1638 
Merchants’ Nat. Bank 148,957 67 
Nat.Bank| 500, 329,163 135 
Salem Nat. Bank....| 200,000 ; 101 
SPRINGFIELD— 
‘at. Bank. , 9,697) 419,977/10(| ....../100 
Nat. Bank... , 166,215| 1,467,527|1% | 120 /130 
Nat. Bank. ; 185,528| 1,609,453/100] 150 /160 
Qty National Bank..| 250, 174,675| 924,144/10(] 140 |147% 
First National Bank. 00, 6} 17,0881 | 105 |115 
John Hancock Nat. ¥ 87,638, 387,28 |10(| 100 /|110 
Second Nat. Bank : 202'801| 877,087|)10| 130 |135 
Springtield Nat. Bi, ¥ 261,482) 1,985,894/100) 180 |195 
iat. Bank.... ¥ 2,508| 2,002,474|100| 215 |225 
Hampden Trust Go ,000| 64,888| 1,524,972/100] 125 |135 
Springfield 8.D & Tr ; 858,989) 2,766,335/100| 165 (175 
AUNTON— 
Beton pink , 198,717) 516,892/10¢| ...... |120 
Machinists’ Nat. Bk. 137,347; 313,175/10¢| ......|160 
Taunton Nat. : 213,975) 519,030/100| ......|180 
Tauntor 8.D.4Tr.Co| 200,000| 8,468) 456,784 /10(/ ......|...... 
e 
Gene Tecs.| tenes] sazan tessa vas 
City National 200, 118/194) 1,612,15°|10(| ......|180 
First Nat. Bank... ¥ 242.226) 2,355,085|100) 190 |...... 
Nat. Bk , 69,088| 1,200,841|100] 90 |"95 
’d Nat.Bk y 192,716] 1,292,845/100] 186 |...... 
Nat. Bank ¥ : '468,360/100) 180 |.....: 
Wore. 8. D. & Tr. Co. ¥ 168,502| 2,781,820'100' 146 |:..... 
“Sale price. + Book value, x Ex-dividend. 














































































































































































































































































































































































































MICHIGAN. 
Surplus! Gross 

Oapitat. \¢ Profs. Depovits, |P'r| Bid. | Ash 

say City— & 8 Per share 
Bay oeegee 150, 78,462| 1,560,873|100! 150 (160 
Bay County Sav. Bk. y 25,000| 710,000}/100| 162 (165 
Commercial Bank... 100, 3,457| 453,041/100; 80 90 
First National Bank.| 100, 57,005|  900,814|10¢| ...... 150 
Old Second Nat. Bk. Ne 80,500 1,217,520}101 150 |160 

DeTROIT— Per | share 
Am. Exch. Nat. Bk.. F 137,794) 3,192,931/10(| 105 |...... 
Central Sav. eo / 42,458 653,518/100) 111 | ....<. 
Citizens’ Sav. Bank 200, 7,312 1,487,63: 100) ...... 101 
City Sav. Bank...... 000 hands of fVOT.|100) ......| -coc00 

ercial Nat. x 113,877; 3,407,467/100| 124 |.... oo 
Detroit Nat. Bank...| 1, y 331,636| 6,596,084 100 140 | .cccce 
Detroit Sav. Bank. . J 425,633) 7,176,728|100| 230 |..... ° 
Dime Sav. Bank..... 200,000} 100,185) 7,950,375/100| 135 ...... 

Nati Bank. i 177,189) 5,374,213/100) 150 |...... 

o Bank. x 38,084; 1,251,094/100) 1 loosade 

Home Sav. Bank.... 200, 76,078; 2,814,975|100| 118 |...... 
MoLellan & A. Sav.. J »477| 792,407/100) ...... | 
Marine Sav. Bank... y 27,148; 596,867/100| 100 |...... 
Mechanics’ ....| p125,000| In fiqui'dation. [100 ...... mace 
Michigan Sav. Bank. y 68,597 1,673,29 |10(| 130 |....00 
Peninsular Sav. Bk.. J 80,108) 3,622,152/100| 105 | ...... 
People’s Sav. Bank. . J 225,98 y 294100 | 1200 | ....00 
Preston Nat. Bank.. 100, 158, 4,412,367/|100| ......|116 
State Sav. Bank ..... e 206, 2,7 1 SED. hl cpece 
Union Nat. Bank.... 200, 38,75¢ 768,7 00} ...... 

layne Co. Sav. Bk. y 547,400| 9,796,884|100| 220 |..... > 
Detroit Co.....| 500, 586,5 2,220,827 |100| 220 | 
Union Trust Co...... 500, 258,152) 1,618,915/10¢ 

GRAND Rapips— Fer \share 

Fifth Nat. Bank..... x 17,097; 559,385 |100) ......) 

Nat. bbe r 116,505; 2,624,313)}100 | 
Gr. Rapids Nat. Bk.. f 119,965; 1,895,64&/100) 110 | ....0. 
Gr, agate Sew. -_ Y 062; 1,753,724) 5(| 60 |...... 
Kent Co. Sav. Bank. " 127,124) 2,143,51)| 56/175 | ..cc<e 
Nai ee ,000} 125,416) 1,740,359/100| 115 sescee 
Old N: B ne 000} 318,132 x 10} 137 (140 
People’s 8a’ Bk. 100,000 34,743| 1,869, 10€| 140 | .nc20e 
State Bank of Mich- 

igan.......... dane 150,000} 79,265) 1,791,956) 5¢; 65 ...... 
Michigan Trust Co... 200,000} 133,263; 751,016/100| 160 ...... 

Sa@inaw— 

Bank of \W.... e 1°5,182| 2,289,191|100| 170 |172 
Nat. Bk. 1 87,434 88, 100} 150 /|160 
P ’ Ba Bx. y 36,266 52,580)100| ....../150 
8 jaw Oo. Sav.Bk. J 54,547 573,247/100) ...... 
8a Bk. of 
i tceebubade 100,000} 117,007) 2,450,129/10¢; 200 (265 
Second Nat. Bank .. 200,000} 390,693) 3,859,161/100) 295 |300 
MINNESOTA. 
DuLUTH— 
American Exch. Bk. 500, 184,162 
Commerc’! B’k’g Co. 25,000 6,700 
First National Bank. 500, 458,948 
St. Louis Co. Bank.. 50, 15,000 
MINNEAPOLIS— 
First Ni 1,000,000; 282,106 
German-Amer. BK... 60,000; 26.132 
Germania Bank..... 50,000 7,314 
Henn: Co. Sav- 

ings Bank.......... ,000; 25,418 
Metropelitan 4 x 57,029 
Nat. Bk. of Comm’ce| 1,000, 264,786 
People’ SkorMinn.| 60: bat -2-74 

8 Bk.o: 7 * 

8 y 125,000} 35 
F. Bank....... 1,000, 205,179 
—_ —— 50,000 12,150 

National Bank... ,000' 65,643 
Minn. Loan &Tr.Co.| 500,000) 90,753 

St. Paut— 

Capital Bank........ 100,000; 38,000| 7'0,000)10¢} luS (115 
First National Bank.| 1,000,000) 846,265) 7,630,143)10¢| 240 |2f0 
Merchants’ N. Bank.| 1,000,000) 217,714) 5,298,989/10(; 12> (127% 
National German- 
can .--| 1,000,000} 138,025) 6,287,808/10¢; 115 (120 
8t. Paul Nat. Bank. 600,' 63,363; 2,302,198)10¢; 101 (105 
vian- Amer- 
Eackenacds 100, 41,473) 1,013,013/10¢/ 130 (135 
Second Nat. Bank... 200,000; 133,554 2,387,088/10¢ 210 
State Bank. .......«.. 25,000 596 105, 404/10¢/ ..... 1c0 
Union Bank......... 100, 22,138 406,357/101/ 120 |...... 
St. Paul Title & Trust 
ineanines 250,000, 32,141) a Ss; 25 | 30 
St. Paul Trust Go....| 200,000 In voluntary liquida|t’n. 
Security Trust Co..../ p 200,000) 30,000) 200, v00/10)} ...... |200 
MISSOURI. 

Kansas City— 
American Nat. Bank 000, 82,465) 4,174,139)100, 125 135 
City National Bank. DO| 45,219) 2,047,892)100 117 122 
First National Bank. ,000, 632,087 13,475,857 100 450 (500 

-Amer. Bank.... 50,C 00; 1 } 7 LER TEER ES REN 
Inter-State National | 

Bank, Kansas..... 1,000,000; 585,645) 5,247,822)100 148 (152 
Kan. City StateBank} 200,000; 17.879) 1,237, 100, 90 (100 
Missouri Sav. Assn..| p 50,000) 30,000; 520,000100 150 (160 
Nat. Bank of Com | | 
" pecpcsanonagie 1,202,234 |29,612,372)100 260 |270 

ew Eng e | 

onal Pew 134,890| 8,£00,714100 150 160 

’ hisses 500) 5,000,100 107 (113 

Union Nat. Bank.... 291,773) 9,460,801100 175 (180 
Western Exch’ge Bk. 50,000) 1,000,000/100 135 (140 
Fid a, 445,184) 1.560,500,100 165 (175 
United States Tr. Co. (ates | chdouh dig [100 95 |100 

“Bale 06. | Book value. @ No deposits; does not do a general 
aniring business p This is capital paid in; authorized amount is 
arger. 
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5s THE QUOTATION SUPPLEMENT. (Vou, LXXIy 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





























































































































































































































asc NEW JERSEY.—(ConcLupep.) 
Destsat. | Surplus PIE Ge 
; te ‘ Oapital. 4 Profits.| Deposits. Pr Bid, | Ask. 
Monn T N 8 share 
: : Nat. Wat Bank. ares 300'000| tea’bas| 2 1,798,988 109 rn 890 
mM Bank...... 6 984) L patios 
Morristown Tr. Go..| 600,000/1,501,095 3,886/303 100] 606 80 
NEWARK— 
Easex Co. Nat. Bank! 1,000, 1,209,132! 4,607,289] 50 
German Nat. Bank.. A 355,576 2,301,241 LOO 
Manufact’rsN. Bank} 250,000) 156,773) 1,2 8,61 LOO} 
Mi te’ N. Bank. y 224,699) 2,461,995/L 
Nat.Newark Bkg.Oo. f 640,688) 2,57 6,885 5 
National State k. 385,456| 2°100, 
Newark Oity N.Bank , 367,799| 2,36 ety 50 
North Ward N. x 211,919] 1,571,337] 
3econd Nat. Bank... f 126,706] 1,013,680) 100 
State Banking Oo....| 100,000) 159,683] 1,418,208/100 
Oity Trust Co .......| 100,000 5,000} 201,877/100) 10: 
eral Trust Co....| 1,000,000; 509, 1,191, 995 100) 
fidelity Trust Co..../@1,000,000/a1514821) 7,533, 100} 625 
New BRUNSWICK— 
Nat. Bank of N.J...| 250,000) 303,598] 1,363,687/100] 220 |205 
People’s Nat. Bank .| 100,000) 94,979) °507,571/100] 160 |165 
PATERSON— 
Per \share 
First National Bank.| 400, 475,767| 3,428,556)1 470 480 
Paterson Nat. Beak. B00, 215,290] 2,205,250|100) 275 |..... 
Second Nat. Bank . 150, 175,787| 962,374 150 |...... 
Paterson Sav. Inst’n A 466,322) 7,805, 100) 550 |560 
Citizens’ Trust Co. 150,000) 150,676 11,524/100] 210 |...... 
Hamilton Trust Co 150, 189,173] 1,107,733/100| 310 |...... 
Caverson D&T Co, a100, 163,345) 1,965,294)1 bate 
Silk City 8.D.&T.Oo.| 100,000) 51,642) 630,857|100) 180 |...... 
TRENTON— 
Broad St. Nat. Bank.| 250,¢ 117,323 1,185,238 l 
First National Bank. ,000| 268,959]  §56,891/1 
Mechanics’ Nat. Bk. 500,000} 428,913 2,939,088 
Trenton Bankin, . 00,000) 390,234 Her say 4 F 
Trenton Tr.& 8 D.Co. 150,00 91,977) 2,427, O88 105 
NEW YORK. 
MONTANA. 
BuTTEe— H { } | 
First National Bank, 200,000) 298,669) 2,378, 138).. wor] seowse| ences 
Silver Bow Nat. Bk.; 100,000 18,952 "291,94 a [PRE SRE 
State Savings Bank.; 100,000 325, ‘000 aon nes S lompape faneeer 
Aetna Bk’g & Tr. Co. 100,000 "891 423°168 . cbeel dkenbe| covsad 


HELENA— 
American Nat. Bk..! 








































































































































































































| 200,000) 34,721] 1,047,977/100| ......|...++ 
Nat. Bk. of Montana 250,000, mS 916) 1, 61 4,015) 100, Sedeee) cocene 
Oruse Sav. Bk.{ 100,000) 155,202 22h 4831100) ......|...... | Park Bank........... 
Union Bk. & Tr.0o.| 1 | *88:000| 1,150°000 100) 222. vennnel 
NEBRASKA. AUBURN— 
Cayuga Co. Nat. Bk. 
N— Nat. Bank of Auburn 
bia Nat, Bank| 100/000 22/379} 950/683|100] “.....|...... | _BIN@HAMTON— 
Farmers’ & Mer.Bk Yao rah 15,46 100; ......|....-- | City National Bank. 
Pirst National f 68,837; 2,536,570)L00 ......|...0.- oid ly a ae 
MAHA— coccee 
a Bank... 100, 58,899, 295,41 Binghamton Tr. Co. aeete 
Nat. Bk. / 78,124! 1,590, L 
First National Bank. 9 166,050; 7,568,' L 
N. Bank. J 119,108} 3,251, if 
Nat. | 29,211| 1,542,508) 1 
Omaha Nat. Bank...| 1, / 15, 7,757, 5771 cospenlopepiih 
XN F 25,000; 7. 1 aeneee|eweoes 
U. 8. National Bank x 105,803; 3,441, Ll aniatelaupeli 
I’/n & Tr. Co In hands/of emneviloaniie 
Am 
Peay PAA senses) 44,005; 801,051)L Siisobn| eonatin 
South OmahaNat.Bk} 200,000) 214,584) 2,495,848/L pepedeloveese 
Union Stock Yards 
National Bank..... 300,000! 144,495! 3,010,123)L coseen) omens 
NEW HAMPSHIRE. 
M es ! 
Wai'samt, 200,000) 213,008 1, 200 
First Ni Bank. | 102,467 641 150 
Manchester Nat. Bk. | 98,827 1,414 160 
Merchants’ N. Bank | y 72,511 47 125 | Union Bank,......... 
Second Nat. Bank...: / 40,515' 2 120 
NEW JERSEY. 
Campen— | | Per \share 
Camden Bank.. 100,000 37,616 894,222)100......*| 80 
First National Bank.| 200,000, 164,881; 913,383)/1 covcee| 135 
National State Bank 260,000, 278,392) 2,925,29 206ece| cosces 


Camden 8.D.&T.Co.) 100,000) 526,367) 5,011, _, eres beoeeeey 
Oentral Trust Co....; 100,000 95,653) 1,214, DK sesidinnl osiaped 
.Tr.& . 22,158) 1,109,073/100, ......|....06 
58,217 913,162/100 ..... seenee 
share 


25,845 259,335|100 . bg 102g 


281,299 ° 
879/845 1,414,961) 50 .....*/ 11219 
100,000, New Co. |100 ...... coos 


473,627; 2,301 25,140 (170 
| 115,803) _ 889, 100 167 (170 
| 730,000) 7,230, 450 |500 

115,893) 1,105,535)100 200 |...... 
































Per 
220 
105 
195 





120 
4800 
70 

11 








































































934,052| 6,724,4001100 300 |305 josh 
606,208| 1,948,300/100....... *|360 ae 
1904) 1,232,013)100 -..-..|200 a, Fa 
0637 a1 4004/8 i Fr 4 wbtir 05 (115 
| 27030 baz'ee7|t00 140 150°" | People’s Bank....... i 85 
396.08! i907 B70 100 390 ex cool oe 
211,258) 898/300) |...) 2000 8. D.Co. soec+-|120 
75,748| 2,092,497/100 140/160 | Fidelity Trust Co... rates 











#Ex. dividend, a Coptsas and surplus tot be nog ee E_mirna— 


6 eurp. are p. and 6 process Canal 
ppt Vol, 73, p. 987. a No ‘depoaite: ‘do does not do a Merchant a Nat. pe. 
neral teompany business. ¢ Capital to be increased, pdt mat Second Nat. Bank 

debentures 1 New stock. n Capital and surplus to be reduced. =: increased. 
e is capital paid in; enthorized amount is larger. * Sale prise. 1 Book value. a Capital and surplus to be 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 





NEW YORK.—(CONTINUED.) 





— 

IT oN 

Bank of.... 

ico, Nat. sag 

‘National Bk 
Bank.. 


New “Wew YORK 











Sale = 
surplus to be in 


Capital. |4"Proytis | Deposite. 







valine. a 
creased. p 











cent, 
bankso 


177,5 


per si 

















waeee lewnnne 


NEW YORK.—(ConcLUDED.) 





Oapitat. |4'Pronts 


Gross | 
Deposits. | be 


. | Ask, 





Genesco me 7 Tr, Go. 
poe re 

Bec Trost aa io 
Oeion CBacces- 
Syr 





USE— 
xch. Nat. Bk. 


146,850 
318,892 


128,430 
244,270 
238,352 
279,642 


Second Bank.. 
peen Oity Ni Nat. Bank 
tica Tr. & Dep. Co. 





37,084 


2,227,557 


693,76: 
I, 114; 765 
: *416,83¢ 

1/044, 70% 
1:190,70) 

660,60 /10¢ 

667.007 
2,196,603 

652,12: 
4,633,00- 


* $50,931 


746, 
1,046, 95+ 
126, 70% 


2,548,99: 
312,233 








share 
215 
165 
150 
135 





*130 
*100 


208 
*135 





60 
240 





NORTH CARO 


LINA. 





100,000 
100,000) 
15, ;000) 
= ;000 103,351 
5,000! 18,418 


69,191 
47,848 
3,944 





664, 615, 100 
460,118,100) 


387,132100 
412,011 25 


to 
130 


130,21 10 25, 27%). 


120 
50 


er |share 


pose 








Raleigh Savings 
OHIO. 





a Siok 311,576 


Brighton Ger. E BE.Go. 19,861 
ity Hal Nat. Bank. 


First Nat. Bank 
Fourth Nat. 
pommen ES. 


ro 
- 


114,280) 
8.855 
c89,F 94 


111,957 
1,250 239 
15 














374,288 /p50) 

8,303,657 

12,083}1 

1,659,41€/1 
404 














1,254,337 
27°30¢ 


918,679) 





























951 
8 
































3,101,130:100 


sees 


sansa 


























135% 


aasee 





sseee 








*Bale price. + Book vaine. 
and rh us t> be increased. 





a ital to be incree sed, 
p Amount paid in. 





e€ 


apltal 


OSA Ry SORES RES 


ns 














WHERE NAMES ARE 
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(Von. LXXIV 





PRINTED IN ITALICS FULLER RETUR 














N@ MAY BE FOUND IN THE ADVERTISING COLUMNS. 
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rd 

















OHIO.—(CONcLUDED.) iat 
pares, \Pr| Bia. 


Surplus 
@ Profits 





pGleral Trust Oo.--.| 
Trust Oo.. 


BK. 0} ° 
Capital City Bank... 
Ct ’ Savings Bk. 


pm A Deposit BK. Co. 
Columbus 8av.Bk.Co, 
Columbus 8. & T. Co. | 
N. Bank) 

Deshler Nat. Bank..| 
-Clin’n N.B. 


% 
17,109 

















246,707 
251 





1,158,429 














00C 
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&3 
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so 








oo be 


























oeececeeaeet e+e 



































os 
P_4 
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38 
g 
4 
2. 





62,681) 1 
340,005 












































300 
























































& 
West End 


D> b> be F | 


Bk ne ite N. 
+0. 

( itizens’ Nat. Bank. 
oF Deposit Bank.. 
Columbia Nat. Bank. 
Commercial Nat. Bk. 
Diamond Nat. Bank. 
uesne Nat. Bank 


Exchange Nat. Bank 
Farmers’ Dep Nat Bk 


D 











tae es Oana ps 17 
tua par taune phatase 
tal paid in; a 





; wuthorized amount is 
6 ° 
amount ls larger. 


PENNSYLVANIA.—(CONTINUED.) 


PiTTsBURG— 
Aliegheny Nat. 


Allegheny Val. 
snohor Bay" 





Federal Nat. Bank... 


Fifth Avenue Bank 

Fifth National Bank 
First Nat. B’kof Birm 
First Nat. Bk., 


Fort Pitt Nat. Bank 
Fourth Nat. Bank. 


Freehold Bank...... 
German Nat’nal Bk 


German 8. & Dep. Bk 


Germania Sav. bank 


Iron City N. Bank 
Iron & Glass Dol Savy 
Keystone bank 


a Capital paid tn; 


value will also be tr 


p Oapitul paid tin, 














00 
100| 348 
27|100| 496 
26100) 220 | 
11/100) 
7| 50| 350 |400 
570}100, 250 {275 
1,067] 50) 240 (300 
8'726)100| 215 | _.-.+" 
"481.012, 50) 121 1125 
1418,863/100| 250 | .-<-9« 
2'636.626 60, 385 |400_ 


hen full paid, par 
to be increased. 


Pitts. 


i amount is larger; W 
» Capital and surplus 





seeee 


soccee 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumns. 
PENNSYLVANIA.—(CONCLUDED.) RHODE ISLAND.—(ConciupdeD.) 


Oapital. 














~ = a — ten ——— 


Bid. | Ask. Oapitat. Ried Deposits, Pir, Bia. Asn. 









Gross 
Denosita. 



















































































































































RR IOI + Per \share 1CE—(Con. B Per \shave 
a1 pees | pee oro. Bank, 3529 1,373,510400 ..... = praia 
United Nat. Bank... 528,328) 1'718,038100 201 (710 
Westminster Bank.. 
pee Industrial Trust Oo. 
Manufact’rs Trust0o 
R. 1. Hospital Tr. Oo. 
Onion Trust Oo...... 
aces " ottisens at. Bank 
Net, Gnton Bonk.” ae 26,998) Hear a '% 
“1+***|435°* | Producers’ Nat. Bk.. 109,588 432,863 20 ...... 34 
set é SOUTH CAROLINA. 
6 Bas: ‘ 
iT o | Per share 
seeeee etn figet B.A. 300, 264,841) 1,691,539,100| 195 |200 
secsce| asses Oarelina Savings Bk , 75,651 1,430,7 100 175 |200 
Obarl. Sav’gs Inst’/n.| 100, 77A26| 765,962,100 325 (360 
seeee Colum. 00. " 8,733| 195 44 | 45 
Dime Sa Bank. , 27,924, 750,308100 275 (300 
: 200 Enterprise Baas f 15 330,392) 25 | 26 
s ietael 00°" | Exch. Bkg.& Tr. Oo.) 100, 3,074 jee, 70a waee«e(100 
8 first Nat. Bank..... ; 384, 856,402'100 250 (255 
seeeee Sav.Bank) 4 173,864) 2,164,451 2501350 |1400 
bias Hi aeev.Bk| — 30,00 21,8 93811001 105 |110 
seusee Miners’ & Merch. Bk.| 100, 0,843} _261,412100 100 101 
People’s Nat. Bank... , 155.658| 1,505,085100 160 |165 
aaa” - Seourity Savings Bk. 50,0¢ 16 $45,252/100 108 (104 
Savings Bank.| 30,000} 8,735) 126,918 25 23 
@0.Car.Loan&Tr.Oo.! 100, 6,606  684,121100 100 [101 
TENNESSEE. 
iii” onetnooge Nat, Bk. 82,590 698,104,100) ---22-| eevee 
Biaeth Ohattnoogs Sav.Bk. 17,088; 960,343/100) ......| 000 
Citizens’ Bank l, 
Trust Oo.........0 19,009|* 806,203/100) ......| -..«<« 
vires Nat. Bank..... 365,546 1,710,965100} .....-| .osee 
~ 
feces Sa Bank..... 15,089) 256,247/100) ......| «ee 
rhird Nat. Bank... 10,999 688°3371 —-— 








olf Wallonai 2 onal Bank. 200,000 51,336, 1,665,581 100 


175,000, 212,293) 1,402,272 100 
100,000, 14,199| 307,029:100 


1,973 41,180'100} ....../ -..-<. 
1 100 

















16,087 88,9091 creda 

117,780, 616,167100| ...... 200 
1,623 72,551/100) 100 | -.... 

56,060) ,437:100| 110 | 112% 
3,548 77,980)....| ----20 ihsiasb 


























New company }....| 100 |102 
19,429 1,173,100} 200 (205 
57,601; 2,017, 738 100 160 165 
108,409 1,465,463/100 500 (350 
136,057, 1,086,184100} 130 1323 
51,556) °995,883/100) ...... coma 
19, °757 1,851,283 100 160 
187,723 2,986,241 100 170 (175 
9,2 120 (125 
200,805 Ph restr 195 (200 
64,427) 100} 200 
092) 1,203,347100|} 115 120 
12,500) 100 310 
x 617,966100| 120 (1232 
tenees 1,8148,165100 72 
sseeee 230,091:100 98 10 
-sere+ | First Nat. Bank..... 2,395,274100 133 133 
2,842, 100: 169 (170 
Merchants’ B pope ope 120 (135 
Union Bank & Tr.Co. 683,898100 140 148 
Nashville Trust Co 414069100: 105 107 





















































































































































AUsTIN— { 
Austin Not Bask 178:000. isa | 
eeeeee a > ' pane. 
City National Bank. 12,500, 1GO | nance 
RHODE ISLAND Btate Net, Bank..... ‘8487 ise |= 
on DALLas— 
Pe) in aes Per |share | ‘4 merican Nat. Bank 316,973 350 |s00 
First SEES) 425,498) SO) ---o0 Ni 286,453, ase (300 
Nat. Bank....: 87,320, 218,251|100)...... +1195 | Sit nl 
Nat. Exchange Bazi 61:961| 324'912| 501-.....*| 80 | »gCommerce --.....-. atlses igs |s0 
Ror eng. com Be. CE PPD bac orang oa mad pe 
Union Nat. Bank... 29:587| _ 128.455] 90|.....*| 95" rican Nat. 37,902) 125 |. 
ewport ae 120;000| New Oo. |100| 140° |...... | Far. &s Mech. Nat. Bk. TS.881, 135 i38~ 
UCKE First National k 193, UTS | nanan 
Sister Trust Co...... 562,731| 3,531,894|100| 205 |...... Fort Worth Nat. BK. 230,617 i ang 
OVIDENCE— sani Vibes se Per \ahare | State Nat. Bank... 43,013 Me a= 
Atlantic Nat. B ank. 2828 ” 8 rH aonten re | 130 2 
Commercial N. Bank 172,013| 986,194|1 First National Bank. gb.ag?, 200 | LI@ 
First atia onal Bat 199'954| 1,128,785|1 Galveston Nat.Bank| 125, 859, X@d je 
north 4 :. 212,089 605,733)1 sland City Sav. Bk.| 100, 100,000) 638, 33 1 
High tree : NX jjual pirices. 
Merchants’ Nv 136,776] | 7 3 50} 50 ere er. Beak 000 205,652 250” S00 
Nat. Bank of Com’ 563,515 tg 15) 5 70 |.eece | First National Bank.) 10 493,450, a ese 
Nat B’kot No, yoo 178,584/ 1,877,191; 50) 52 |...... | Houston Nat. Bank.) 100, 27,816 h hie 
er. 204,755) 941, : SR Jactnen Merchants’ Nat. Bk 16,198 iis 125 
id National eat LageAi9 f 5 Sa Pe Natinnel | 
. U U seeeee ° 
Phents Nat = ! 493,884) 975,555 5093 !--227: wo aoas a Bonk: Soe:boo isis a.gecerued 180 Aas 
A= Qe, us to beincreased. g Capital is being increased. @ price. | Book value. a Capital and surplua to be a 
& Oap increased. p Amount paid in, k Capital to be increased. p Amount pald in, a 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLuMnNs. 
TEXAS.—(CONCLUDED.) | WASHINGTON. 


Oapiiar. | Serie | poroet . Pr} Bid. | Ask. Capital. Deposiis. || Br, | ann. 


N ANTONIO— 8 8 Per |share 
Ri ae 7,00 nm 1,186,073)100) ....../130 : Per 
1 14,470| °478.827/100| ......|102 ; 
146,064 1,715,182100| 125 |...... 
633,038'100| 138 


























San Antonio N. Bank ; 159°876| 1 1,416,21011 aeseai 

Wwaco— 

128,204) 595,262/100 4, Rink 

1 218/599 100 Hatake 
100 


$50/000 Bank 






































3C0,000/100 
616,695|100) Spok’ne& East.Tr.Co hi 
3| 2,011,255)100| 263/265 

913| 1,640;5761100] 198 


10 
3] 4,932,731) Private 
1,662,452/100| 120 
950,149/100) 142 












































58,385 
69,103 
10,000; 490,365)100; 90 
8,347 608,860\100/ 100 

WHEELING— 


PRI ae RS 44,650| 580,829\r000| ......|...-. 

Bros., D’nk’rs 20,588) 1,056,747/10¢ -|idamb | Denk of Gute Valley 50,000 Ee Sead 
15,576! 2,882,3281100 Gity Bx. of Wheeling : 2:40n| "Boe; Gd Phd 
VIRGINIA Dollar Sey ey Bank i st 
Germania Half-Dol Ben 
ee cs aes oe zie = 

ri ‘a r) . Va x ; 
les Meek 200 Nat'l Exoh. Bank.... + 
Nas. Bk. ofCommeroe 165 Feo ees eee..----- 00C 
— ~ py Oe 200 |... seme &Tr. Co. , 
Tred. & Traekoe nk 































































































La Crosse.— 





46,833 
3,763 


19,859 
146,796 
923 
49,210 



































MILWAUKEE.— 
National 








ese's 9 teens leoeeee 
4,629,953 sneces-jeocce 
465,124! 7,036,996 secnee eceons 
12;425 821,278 enense 

402, woe 10,330,159 
d 100)...00- eocece 


re 77,869'100). ......!...000 


* Bale price. t Book v. * Sale ) ae +t Book value. b Cap. stock to be increased to $1,500,000. 
p This is capital paid in; eine amount is larger. ad No deposits ; does not do a general ban kin g business. 



























































CANADA. 





tal. | Reserve : 
Gapital. Fund, | Deposits. 
| Prices lare cient, not p 

0 Reserve g ’ 8 
Paid in. | “und. | Deposits. , Bank of Toronto... | 2445,72012,445.720 Aigoro179 

Can. Bank of Com...| 8,000,000/2 
Prices |are .¥ clent, get pier : Do | 
, 


NEW BRUNSWICK. 

















minion Bank ,500,000/2 500. 19, 54 
FREDERICTON— g Imperial Bk. of Can. 2,500,000/1;850,0¢ 20 16,777 8 


People’s Bk. of N.B.| 180,000} 160,000] 366,296 : Lmperial Bk. | T39a-e00 350:000| 8,336. 
8T. JoHN— "277"! 11900000] 750 "526,503 
Bank of New Bruns.| 500,000| 700,000! 2,743,354 Traders’ B. 347,840 250,000) 8:977,068 
8tT. STEPHEN— ; PRINCE EDWARD ISLAND. 


St. Stephen’s Bank..! 200,000) 45,000) 299,946 



























































CHARLOTTETO’N—| | 
Mer. Bk. of P. E. Is.| 300,013; 175,000 798,161). 








NOVA SCOTIA. 








QUEBEC. 


17782267 l | 


Halifax Co. 10,000] 3,579 gee MONTREAL— | 
“Bk. of Halifax . | 2,457.80 Bank of Montreal... 12,000, 19007, 000, 000 483790706 


7 n12823677 180 | Bk. of Br. Nor. Am.. "703,333 15284857 
575,000) 3,713,717 Ban ue d’Hochelaga 1360 390/000 000| 6,736,241 
6, 000, 500, 000 /h20224100 


Mer. Bank of Can.. 2. 
2,500,000/2, 115,649,902 
60,000} 938,993 ProvincialBk.ofCan.| 818,609) 971,80 

QueBec— 
40,000} 525,979 99 | Banque Nationale...) 1,200,000 r 4,626,689 


,000 
264,390' 40,000! _281,861)....! .....-|...--- ebec Bank 2'500,000| 700,000) 7,002,218 
nion Bank of Can.| 2,000,000) 550,000| 7,297,068/ 60 


ONTARIO. ST. HYACINTHE— 
Ban.deSt.Hyacinthe 327,290) 75,000) 1,123,129 


HaAMILTON— St. JOHNS— 
Bank of Hamilton..| 2,000,000/1,500,000|12,770,308/100| 227%:\228 | Banque de St. Jean. 


woes aT SHERBROOKE— 
of Can.| 418,239/ 134,000) 2,860,170)100) ....../...... | East. Townships Bk.| 1, 745,34511,050,000| 6,496,994 


Awa— 
Bank of Gttaws......| 2,000,000/1,765,000!10,910,748'100! 210%4...... ior "4 wee 

























































































262,299} 10,000} 310,216). 
































x Ex-dividen1. 
~ 


























